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PA3JEJI 111. 9QKOHOMMKA

Temuposa JL.I'., lypavies L1.P.
DpakTAJbHbIN AHAJIN3 KAK TEXHOJOTHS MPUHATHS YIIPABJEHYECKUX PellleHn i, HA
NpuMepe BPEMEHHOI0 Psijia MoTepPb 3JIeKTPOIHEPruun

Cesepo-Kaskazckas cocyoapcmeeHHas akademus
(Poccus, Yepkecck)
doi: 10.18411/1j-11-2019-119
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AHHOTAIUSA

B cratee paccMaTpuBarOTCS alTOPUTMBI (DPAKTAIBHOTO aHAIM3A ISl MCCIICIOBaHUS
JTUHAMHUKU BPEMEHHBIX PSAOB MOTEPh JEKTPOIHEPTHU B OTACIBbHO B3sTOM peruoHe CKOO.
UncneHHass OIEHKAa TOoKa3aTelleld (paKTalbHOW CTAaTHCTHKH OCYIIECTBIISICTCS Ha 0ase

nocuenoBarensoro  R/S —ananusa. Hccnenyemble BpeMEHHBIE DPsAbl JEMOHCTPUPYIOT
HEIIMHEHHOCTh U ()PAKTaTBHOCTh B IWHAMHKe. PpakTanbHas MamsTh OICHUBACTCS B BHJIE
HEUeTKOro MHOKecTBa. CBOWCTBO (PpakTaJbHOCTH OIpenesseT BbIOOP aJleKBaTHOU
IIPOTHO3HOM MOJEIH VISl MOAAECP/KKYU IIPUHATHS PEIIECHUMN.

KiroueBble ciioBa: HenuHelHas OUHAMMKA, (pakTajibHas CTaTUCTHKA, BPEMEHHOMH
PSiI, HEYETKOE MHOXKECTBO, JOJATOBPEMEHHAS AMSITh, IIeJieBasi PYHKIUS, LIEHTP TSHKECTH

Abstract

The article deals with fractal analysis algorithms for studying the dynamics of time
series of power losses in a particular region of the North Caucasus Federal district. Numerical
evaluation of fractal statistics is carried out on the basis of sequential analysis. The studied
time series demonstrate nonlinearity and fractality in dynamics. Fractal memory is evaluated
as a fuzzy set. The fractal property determines the choice of an adequate predictive model to
support decision-making.

Keywords: nonlinear dynamics, fractal statistics, time series, fuzzy set, long-term
memory, target function, center of gravity

B Hacrosmee BpeMsi (ppakTanmbHBIA aHaIM3 CTal OJHUM M3 WHCTPYMEHTAIBHBIX
METOAOB HeJIMHEHOU JUHAMHWKU JJIS1 UCCIICAOBAHUSA COIUAJIBHO-OKOHOMUYCCKHUX IMPOLECCOB,
MPEJICTABICHHBIE B BUIE IUCKPETHBIX BpeMeHHBIX psaoB (BP). ®pakTanbHblii aHanmms
0azupyeTrcsi Ha aIrOpuTME HOPMHUPOBAHHOrO pa3maxa Xepcra [5] u  anroputrme

«nocnenosarensroro R/'S -ananusay, srambi KOTOPOrO MOKHO HalTH B MoHorpaduu [4].
OCHOBHBIM TOKa3aTeJeM 3TUX JIBYX aJTOPUTMOB SIBIISIETCS TaK HAa3bIBA€MbIH IOKa3aTelb
Xepcra H, 3nauenus xoroporo nesxur B mHTepBame Helo 1 HEMY OIPENEIAI0TCS
Takhe BaKHbIE TOKa3aTenu (pakTambHOH cTatucTuku [4, 5], kak: smauemme H, mepa
xoppemsiun C | rnyGuna namsta L | keasummkmmasocrs K | nser myma u t.1. B Hacrosteit
CTaTb€ YMCJICHHBIE 3HAa4eHUs (PaKTATbHOW CTATUCTHKH TIOJIyY€Hbl C IOMOIIBIO

MOJIM(UIIMPOBAHHOTO  AJITOPUTMA  «IIOCJIEIOBATENLHOTO R/ S -anamuzan, KOTOPBIN
nudepeHIMPOBaHHO MPOXOIUT BAOIL BCero paccMmarpuBaemoro BP [4]. ®pakrambHbIi
METO/l UCCIIEIOBAHUSI BPEMEHHBIX PAIOB NPOWLIIOCTPUPOBaH Ha npumepe BP cratnctuku
00BEMOB TIOTEPh AJIEKTPOIHEPTMM B OJIHOM OTHENbHO B3ATOM peruone KapadaeBo-
Yepkecckoit pecniyonuku (KUP). JluHamMuka moTeph IIEKTPOIHEPTHH B TPeX M3 BOCHBMHU

. 1 .
paitonoB KUP mpezncTaBieHsl cOOTBETCTBEHHO Ha pucynkax 1-3: X - Anpmre-Xa6mbckmii,
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- ananu3a Kk BP exxemMecsYHbIX 00bEMOB MOTEPH AMEKTPOIHEPTHH o Kaxasiid
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Pucynox 6 — R/S u H - mpaekmopuu a) u 2ucmozpamma 0) HeuemKo20 MHOHICeCmaa 2Lyounsl NAMAmu Ois
8PEMEHHO20 pAda X

[IpuMeHMB, NpeACTABICHHbI B MoHorpadum [4] crermanbHbiii amroputm 1

MOJIYYCHBI IJIsA BP xonanuecTBeHHBIE OLICHKHA FJ'IY6I/IHBI HUX IMaMATH. HpOMe)KYTO"IHBIe JaHHBIC

JUI TIOCTPOEHHs HEYeTKoro MHoxkecTsa [1, 2, 6] rmybmmsl mamsatu BP X t-X?
npeJcTaBIeHbl B Ta0nuie 1.
Tabnuya 1.
IIpomesicymounvle pe3ynomamsl 8bI4UCTEHUS HEYEMKO20 MHOMCECMEA

1 3
anybunbl namsamu spemennvix psdos X — X

Anpire-Xa0nsckuil paiioH, )(1

[ 10 ] 10 ] 12 13 ] 14 ] 15 16| 17 18] 19] 2 ]2
N() | 4 3 10 | 13 8 6 5 4 3 3 3 1
d(l) | 0,06 | 005 | 0,16 | 021 | 0,13 | 00 | 008 | 006 | 005 | 005 | 0,05 | 0,02
u(1) | 028 | 021 | 069 | 090 | 055 | 042 | 035 | 028 | 021 | 021 | 021 | 0,07

[puky6anckuii paion, X 2

I - - 12 [ 13 ] 14 ] 15 16 ] 17 18] 19 ] 2] 2

| - - 1 5 7 10 9 9 7 6 3 4
d@) | - - | 002|008 |01l | 016 | 015 | 015 | 011 | 0,0 | 0,05 | 0,07
ull) | - - | 010 | 049 | 069 | 090 | 089 | 089 | 069 | 059 | 030 | 0,39

Verb-JlkeryTuHekuii paiion, X 3

I 10 11 12 13 14 15 16 17 18 19 20 -
N() | 2 2 3 4 14 | 12 8 7 5 3 2 -
d(l) | 003 | 003 | 005 | 006 | 023 | 019 | 013 | 011 | 008 | 005 | 003 | -
u(1) [ 013 | 013 | 019 | 026 | 090 | 0,77 | 052 | 045 | 032 | 0,19 | 013 | -
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B Ttabmume 1 3HaueHuss (QYHKIWM TPUHAIICKHOCTH y(l) TJIyOWHBI TTaMSITH |

HeueTkoMy MHoxecTBy (HM) L(X) d(l ), l e L(X)

L(X)

MpOoNnoOpHHUOHAIBHBI  YHUCJIaM

®opmupoBanue HM OCYILIECTBIISICTCS TyTEM MONAapPHOTr0 00BEANHEHUS DJIEMEHTOB | u

'U(I) ctpok Tabmuiel 1. IlomydeHHele ansa ucciaenyeMmbix BP Xt -X?® OIICHKH TJTYOWHBI

namatu B Buge HM L(X") = {( |, u (I )) } n=13 IpEICTaBIEHbI B TA0IMIE 2.

B Teopun HenmumHEMHON NUHAMUKM CpeIHsisl JUIMHA LMKIA €CTh JUIMTENBbHOCTb, 10
MCTEUYEHUHU KOTOPOU TepsieTcs aMsATh O HadaJlbHBIX yciioBusx [4, 5]. Korga B nmpouecce R/S
- aHajM3a IPOXOJAUM TOYKY CMEHBl TPEHJA W JJIMHY LUKIA, TOIJA YUCICHHBIE R/S.
3HA4YEHUsl OKa3bIBalOTCSA B 001acTH O€Joro mryma ¢ jaroM B JIB€ WIM TPU €IUHHUIBI, IpU
KOTOPOM ToBeeHHe R /S. TPAEKTOPUH HA TAKOM OTPE3KE NPUOOPETAET XAaOTUUECKUI BUJL.

Tabnuya 2.

Konuuecmesennas OYEHKA Zﬂy6qul namsamu ucwze()yeMblx 6PEMEHHbIX p;zc)oe, 8 8uoe
HeuyemkKoco MHoaotcecmed

Hentp
HarnMernoanme HeueTkoe MHOKECTBO IilyOMHbI MaMSTH TDKCCTH
alfoHOB BP L(X' —{I (I) } r=13 M
p (X)) =L ul)y r=1 c(x) r=13
.| L(X")={(10:0.28),(11,0,21),(12,0,69), (13,0,90), (140,55),
Anire-XaGapcxnit | X (15;0,42),(16;0,35), (17;0,28),(18;0,21),(20;0,21),(2,0,07)} 141
,| L(X?)={(12,010),(13,0,49), (14;0,69), (15,0,90), (16;0,89),
Mpmysanenii | X" | (17,089), (18,0,69), (19:059), (20,0,30), (21:0,39)} 165
y o | L(X*)={(10;013),(11;0,13),(12:0.9), (13,0,26), (14;0,90),
CTh-
JlKeryTHHCKHiE X (5;0,77),(16;0,52), (17,0,45), (18;0,32), (19;0,19), (20;0,13)} 15,2

Ha pucynkax la)-3a) aGciiuccsl yka3aHHBIX TOYEK paBHBI COOTBETCTBEHHO 1; 1,1; 1,2,
yT0 B cpenHem cocraBwio 1,11. Oto o3Hawaer, uro mmHa mukiaa s BP moreps

111
DJIEKTPOOHEPTUU COCTABIISIET ~ 107 ~12 MECAYES  yyazanHblil 12-MeCAYHBIH IHUKI OH

rOJI0OBOM, KOTOpbIM mposiBaseTcss ans kaxjaoro paiioHa KYUP. OtHocuTenbHO mMokasarens

XepCTa MOKHO OTMCTUTH, UYTO 110 BCEM UCCIICAYCMbIM paﬁOHaM 3HA4YCHUA H IIpUuHaAJICIKaT

y3KOMY HMHTEPBAIY OKPECTHOCTH TOYEK H=08-09

MECAYHOMY LUKITY.

BbiBo/bI, BBITEKAIONIUE W3 PE3YNbTATOB BBIMIOJHEHHBIX pAacyeToB, COCTOST B
CIICITYFOIIICM:

- riyOuHa MaMsATy Uil paccMaTpuBaeMbix BP moteps anekTposHepruu sBisercs
pa3nIuuHON M KoJIeOIeTCs B OTpe3ke HaTypaibHoro psiaa 10,11,....,21;

- JUISS YUCIIGHHOTO TIpENCTaBlIeHUs TIIyOuHbl mamsath BP 1enecooOGpasHbiM
SABIIACTCA MaTeMaTI/I‘-IeCKI/Iﬁ annapaT TeOpI/II/I HCUYCTKOTO MHOXCCTBaA. OHGHI/IBaeMaﬂ FJ'IY6I/IHa

[0 OTHOIICHUIO K BbISIBJICHHOMY 12-

namMsTu HNpeACTaABIACT c0o00l HEYETKOE MHOXKECTBO L(X) ={(|,,U(|)) }, rac I_"II/ICJ'ICHHOC

3Ha4YeHHe IIyOWHBI NMaMATH M Ha3biBaeTcst B Teopun HM Hocurenem HM, fu(l)_3HaquHe
(GYHKLIMY TPUHAIUIEKHOCTH [T STOM TTyOUHBI;

- HauboJsee CyIIeCTBEHHbIM CBOHCTBOM MOJYYEHHBIX HEYETKHX MHOXECTB (CM.
TabauIy 2) ABISETCA TO, YTO Ui pacCMOTpeHHBbIX BP HocuTenu mpuHUMAaKOT JAOCTaTOYHO
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OOJIBIIINE 3HAYECHUS I :12’13""'21. I'mybuna mamsiTi |:12, |:13,| =14 |:15, =16
MPUCYTCTBYIOT B COOTBETCTBYOIMX UM HM [1, 2] ¢ MakcuMaibHBIM 3HaYeHUEM (¢ YHKIIUH

IPUHA/UISKHOCTH #(13)= 11(14)= 1(15)= 11(16) =090 T4 r1yOMHa TAMATH C YKa3aHHBIM
BBICOKMM 3Ha4eHUEM (DYHKIMHM NPHHAIEKHOCTH U (PAKTHYECKOE OTCYTCTBUE MNPENEIBHO

Majou FJIY6I/IHBI naMsITH =3 , HO3BOJIACT  YTBEpXKAATh O  HAJIW4YHUHU CBOMCTBa

o 1 3
TpenjoycroiiunBocty B uccieayempix BP XT — X7 exemecaunbIX 00BEMOB  IIOTEph
JIEKTPOdHEPIUM B peruoHe. Takoe CBOWMCTBO TPEHAOYCTOMYMBOCTH IIPOSBIISIETCS HA
HOPOTSDKEHUM TIIyOUHBI MAMATH C MaKCUMAaJbHBIM 3Hau€HUEM (YHKIMM HPUHAAIC)KHOCTH

H (I ) [Ipu sToM nonpaszymeBaercs, uto uccienyemoie BP sBistorcs nepcucrentusiMu [4, 5],
T.€. TPEHJOYCTOMYMBBIMH, TEM CaMbIM B HUX HAOJIOJIAIOTCS JIOJITOBPEMEHHBIE KOPPEISIIUU
MEXy TEeKYIIMMH YPOBHSIMH U YPOBHAMHU OYyAYUIMMH, KOTOpPbIE HA3bIBAIOT €IIe TEPMUHOM

«YEePHBINA TIymM» ( 05<H < l).

- WNudopmaTtuBHEIM II0Ka3aTeseM, XapaKTepU3YIOILIUM CTENEHb
TPEHI0YyCTOMUMBOCTH paccMmarpuBaeMbix BP Takke siBisiercss 3HaueHue LEHTpa TSKECTH
(IIT) HeyeTkuX MHOKECTB, IIpesicTaBieHHbIe B Ta0nue 2. 3HaueHus LT, o603HaueHHbIe Kak

C(X r ) r=13 porncusmores ¢ MOMOIIBI0 MeToa nedazudukaiuu [6, 7]
21
D0 ul)
C(X r ) _ =10

iu(') n=18

1=10
’

Uem OoJbllie 3HaYCHHE [EHTPA TSHKECTH TeM OO0Jbliasi CTeNeHb TPEeHI0YCTONYHBOCTH
npucymia paccMmarpuBaemMomy BP. [lng mocnmenyromiei OLEHKHM 3TOM XapaKTEPUCTHKHA B
tabnuue 2 npeacrasieHsl 3HadeHust [T HeueTKrX MHOKECTB TTTyOHMHBI TAMSITH.

IIpumeuanne 1. TepMuH  «TPEeHAOYCTOMYMBOCTBY»  HMMEET  OAHOBPEMEHHO
KAueCTBEHHYIO MPUPOJy U KOJMYECTBEHHBbIE OLEHKU. llociennue mpencTaBisiOTCs BYMs
MOKa3aTesIMM  — TJIIYOMHOW mamsaTH W TnokazateneM Xepcra [5]. IlomBoass wror
MHOTOYMCIIEHHBIX HMCCIEAOBAHUM W  OKCIEPUMEHTAIBHBIX PACYETOB, BBIIOJHEHHBIX

pa3IUYHBIMU aBTOpaMU Ha 0ase R/S . anamusa MPUPOJIHEIX B dKOHOMUYeckux BP, aBTop
KHUTHU [5] dhopMyIupyeT cleayroliee 3aKII0UeHHe: «TPEeHI0YCTONYNBOCTh TToBeaeHus (BP),

WIA CHJa TIEPCUCTEHTHOCTH YBEJIWYMBAETCS MNpPH NPUOIMKEHUU H « 1, mmm 100%

(monroBpeMEHHOM) KOppesuu. .. . YeM Onmke H « 0’5, TeM OoJiee 3alTyMIIeH P U TEM
MeHee BbIpaXeH ero TpeHa». OTHOCUTENIbHO TEpMUHA «IIIyOMHA MaMsTH» 31ech ke [5]
YTBEPXKJAETCsl, UYTO «...B JII0OOM HEMMHEHHOM cHucTeMme, B €€ JABMKEHHM BCErJia CYIIECTBYET
TOYKa, TAE TEPSAETCS MaMATh O HAYAIBHBIX YCIOBHSX. JTa TOYKA «IIOTEPU» aHAJIOTHMYHA
KOHILYy €CTECTBEHHOIO Mepuoja cucteMbl». CieayeT yTOUHUTh, YTO 3/1€Ch MOJ TEPMUHOM
«IEepUoJ] CHUCTEMBD» TMoOJpa3ymeBaeTcs Lukia [5], Habmomaemsli B Tpaektopun BP Ha
pHucyHKax 1-3, B 4aCTHOCTH, MOYKHO MPEATOJIOKUTh, YTO JUHAMHUKA MOTEPh IEKTPOIHEPTUU

. . 1 3 .

COCTOUT U3 4epeOBaHMI CIaf0B U TMoabeMoB yposHeit BP X~ — X~ u Hocut nukmmyeckuit
XapakTep.

OnvH M3 OSMIOMPUYECKUX  PE3ylbTaToB, TOJIYYEHHBIX aBTOpOM Ha 0ase

MOCJIE0BATEIBHOTO R/S. aHalli3a BPEMEHHBIX PSAOB, COAEPKANIUX [UKIHMYECKYIO
KOMITOHEHTY, MOYKHO CHUMBOJIHMYECKH MPEACTaBUThH CIEIYIONIUM 00pa3oM: riiyOHMHA MaMsTH
€CTh JJMHA IHKIIA IJTIoC etme «iary, T.e. [TI=+J1, rae I'Tl — rmyouna mamsatu BP, I — anuna
nukina ucciaegyemoro BP, JI — njar. KonwmuectBo ypoBHed BP Ha mnpoTsskeHHM 4ero
MPOUCXOIUT AUCCUTIAIUS MTaMSTH, JEMOHCTPUPYET HcUepanue HadmoaaeMoro nukia [4, 5].
YucnoBble XapaKTEpUCTUKH TpeHaoycTolunBocty BP mpencraBisiorcs rayOuMHON ero

aMSITH L(X)={{1, 1))} ¥ moKasareseM XepceTa H =H(X )
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Takum oOpazoM, MOXXHO TPEANOJIOXKHUTh, YTO OIEHKAa TpeHIoycToruuBocTH BP mo
CYIIECTBY SBISICTCS IBYXKpHUTEepHaabHOU. [lepBblil kpuTepuil xapakrepusyercs IITyOMHON

namsTH L(X )_)max, a BTOPOIl KpUTepuit H (X )_)max nokasaresneMm XepcTa, pu 3ToM 00a

KpUTCpUsA MAKCHUMHU3UPYIOTCA. HOCJ’ICI[HGG O3Ha4YacT, 4TO AJIA IMapbl CPaBHUBACMBIX BP, TOT

BP nydmie ¢ TO4ku 3peHUS TPEHIOYCTOMYMBOCTH, I KOTOPOIO 3HAYCHUS L(X) u H(X)
OoJbIIE U, CIEI0BATENBHO, TEM OOJBIIE OCHOBAHUN IS HAJIEKHOIO IIPOTHO3UPOBAHUS ITOIO
BP. IIpu stom cnenyer He 3a0bIBaTh O TOM, YTO Mbl CTaJKMBAEMCSl C HETPUBUAIBLHOU
METOJMYECKOW U METOJI0JIOTUYECKON MpOOIeMON CpaBHEHMsI TAKOrO I10KA3aTessl, KOTOPbII
ABJISICTCA HE OOBIYHBIM YHCIIOM, a HEYETKHMM MHOXECTBOM. B cymiHocTH, mccienoBaTenb
HMMeEET JeJI0 C MaTeMaTU4eCKOM IMOCTaHOBKOW 3aJaud JUCKPETHOTO IPOrpaMMHUPOBAHUS Ha

MakCcUMyM, T.e. [{D F(X) — MaX ¢ yeyerkuMM JaHHBIMU U C onpeneneHueM [4] OMHAPHBIX

otHomenud (BO) mpeamouTeHus, HECPAaBHUMOCTH | OHKBUBaJIeHTHOocTH. Mmenno BO
F(X)

MMO3BOJIAIOT BBIYWICHUTH M3 KPUTCPUAJIBHOI'O IMPOCTPAHCTBA

MapeToOBCKOC MHOKECTBO
) I (X)
i)

(IIM) X, B koTOpOM st Kaxaoit mapsr HM Fix BbITIoTHAETCS BO HecpaBHUMOCTH

wm  BO okeuBanentHoctn [3, 4]. Tlocmennee pasobmBaer IIM X ma  kmacchl
SKBHUBAJIEHTHOCTU. BpIOMpas ¢ Kaxaoro kiacca MO OJHOMY HPEJICTaBUTENIO IOJydaeM

0 0
nonHoe MHOXecTBO anbTepHatud (IIMA) X . Onpenenennoe Takum obpazom IIMA X
ABJISIETCSI UCKOMBIM MAaTE€MaTUYECKHM PELICHUEM 33a7aud JUCKPETHOTO MOJEIMPOBAHUsS C

0
HedeTKMMH  jgaHHBIMH.  Jlamee omementsr  IIMA X YIIOPSAIOYHUBAKOTCS IO
IPEIIOYTUTEIBHOCTH B CMbICIIE TEOPUH NIPUHATHS perieHuii [3].

KKk
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AHHOTAIUSA

B pblHOYHON SKOHOMHKE YCHENIHOCTh OHW3HECa 3aBHCHT, TIPEXKAE BCEro, OT
dbopmupoBaHus 3(PPEKTUBHON CHUCTEMBI MEHEIPKMEHTa, KaK B CTPATETHYCCKOM, TaKk M B
TaKTUYECKOM IIJJaHe. JTO OCOOEHHO aKTyallbHO B arpONpPOMBIIUICHHOM KOMILIEKCE.
3HaUYUTENbHBIE BO3MOXXHOCTH YCIICITHOTO Pa3BUTHUS CEIHCKOXO3SHCTBEHHBIX OpraHU3aIlni,
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uX (UHAHCOBOM YCTOWYMBOCTH MMEIOTCS B peaju3allii TaKTHYECKUX JICUCTBUH,
MO3BOJISIOIINX ONEPATHBHO OTCIICKUBATH, IPOBOANUTH aHAJHM3 M BHIPA0AThIBATh HEOOXOAUMBIE
pelIeHUs, CIIOCOOCTBYIOIINE JOCTUKEHUIO CTPATErHUECKUX LeJeil pa3BUTHS OpraHHU3alliH.
Oco0yi0 3HaYMMOCTh NPH 3TOM HMEET KaueCTBO M OINEPATUBHOCTh aHajH3a (PMHAHCOBOTO
COCTOSTHUS TIPEIIPUATHS.

KiroueBble cji0Ba: X035HCTBEHHAs! CAMOCTOSITEILHOCTD, 3 (EKTUBHBIN MEHEKMEHT,
(buHaHCOBOE COCTOSIHHE, YIIPABICHUECKUM YUET, arpOIPOMBIIILICHHBIA KOMILIEKC.

Abstract

In a market economy, the success of a business depends primarily on the formation of
an effective management system, both strategically and tactically. This is especially true in
the agro-industrial complex. Significant opportunities for the successful development of
agricultural organizations, their financial stability are available in the implementation of
tactical actions that allow you to quickly monitor, analyze and develop the necessary solutions
that contribute to the achievement of strategic development goals of the organization. Of
particular importance is the quality and efficiency of the analysis of the financial condition of
the enterprise.

Keywords: economic independence, effective management, financial condition,
management accounting, agro-industrial complex.

OaHuM W3 BaXXKHEUIIMX YCJIOBUM OpraHM3ald JeSTEIbHOCTH XO3SHCTBYIOIIUX
CyObeKTOB sBiseTcs (QopmupoBaHue 3(P(GEKTUBHOM CUCTEMbl MEHEKMEHTa Kak B
CTPATETMYeCKOM, TaK U B TAKTUYECKOM IIJJaHe. IJTO TeM 0osiee BaKHO, YTO B CTPEMHUTEIHHO
U3MEHSIOIIMXCS  YCIOBUSX  (PYHKIMOHUPOBAaHUS OW3HECA MEHEIKEpPbl KOHKPETHBIX
OpraHu3anuii 00s3aHbl CaMOCTOSATENbHO, 0€3 BHEIIHEr0 aJMUHUCTPUPOBAHUS, YYUTHIBATH
crnenupuKy OpraHM3alMOHHOM Cpelbl MpU BBIPAOOTKE CTPATErHMM Pa3BUTUS U B IPOLECCE
pean3aluy TAKTUYECKUX JEHCTBUM.

IIpu kpaiiHe HecTaOMIBHON BHELIHEH cpele 3HAUUTEIbHO YCIO0XKHAETCS TOCTUKEHUE
paHee pa3pabOTaHHBIX CTpaTernyeckux uenedl. B cBi3nm ¢ 3TUM ocoboe 3HaueHHe
IPUOOPETAIOT TAKTUYECKUE JEHCTBUS, IIO3BOJISAIOLINE ONEPATUBHO OTCIIEKUBATh, IPOBOJUTH
aHAIW3 U BbIpadaThIBaTh HEOOXOAMMBIE pEIIEHUS, CHOCOOCTBYIOIIUE JOCTHUKEHHUIO
cTparernueckux neneil. Oco0yro 3HAUMMOCTh MPHU ITOM MMEET KayeCTBO M ONEPaTUBHOCTD
aHanu3a (MHAHCOBOI'O COCTOSTHUS OpraHU3allly.

DUHAHCOBOE COCTOSHUE XO3AWCTBYIOIIEH E€AVHMIBI HAXOAUTCA B  IPAMOU
3aBHCHUMOCTH OT OOBEMHBIX M JUHAMMUYECKUX IOKazaTeie ABMKEHMsI MPOu3BOACTBa. PocT
o0bemMa MPOU3BOCTBA yJIydlIaeT (PMHAHCOBOE COCTOSIHUE MPEAIPUATHUS, a €r0 COKpPAIlEHUE,
HanpoTuB, yxynamaer. Ho u ¢QuHaHCOBOE COCTOSIHME B CBOIO O4Yepeab BIMSIET Ha
IIPOU3BOJICTBO: 3aMEIISIET €T0, ECIIM YXYAILIAETCS, U YCKOPSET, €CIIU YBEINYNBACTCS.

DUHAHCOBOE COCTOSHUE MPEANPHUATHS ONPEACIAETCS COOTHOIIEHUEM CPEACTB
OPEANpUATHS U UX UCTOYHHUKOB. /{11 aHanu3a GUHAHCOBOT'O COCTOSIHMS CIIEAYET MPOU3BECTH
COIMOCTaBJIICHHE M3MEHEHHM wuTora OajaHca ¢ W3MEHEHUSMU (UHAHCOBBIX pPE3YJIbTaTOB
JEeSATENIbHOCTH NPEeanpUaTus — o0beMa Mpojax W MPUObUIM OT Mpojax. J(marHoctuka HUx
M3MEHEHHUs BBIMOJIHAETCS Ha 0aze cpaBHEHUs KO3()PUIMEHTOB, OTpa)KaroIIUX TEMIIbI pOCTa
BBIpYYKHM OT mpojaxu npoaykuuu (Km), akrusoB nmpennpustus (KB), mpuObuin ot npojax
(Km).

Pacuet k03¢ puIeHTOB BHIMOTHACTCS 110 CIEIYIONIEH 3aBUCUMOCTH:

M

K, = _pl; (D
Mpo
Bcpl
K, = ; (2)
’ Bch
I1
Ky =1 (3)
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rae Mp1, Mpo — BBIpydKa OT IIPOJaXkH IPOAYKIUH 34 OTYETHBIM U IPEAIIECTBYIOIINN TIEPUOL;
Bep1, Bepo — cpenHue 3HaueHus utora 0ajaHca B OTYETHOM U IIPEIIECTBYIOLIEM IIEPHOJIE;
I13, ITo — mpuOBLTE OT MPOJIAXK 32 OTYETHBIN U MPeIIIeCTBYOMMI nepuos [4, c.186].

Pacuer nanubIX kod(pdunuenToB npousseneH Ha npumepe OO0 «Puct» 3a 2016-
2018 rr. [1-3]:

1) cootHomeHue 2017 k 2016 roxy

77 137 936
K = 53976700 — 140
105 611 665
K =112 936545 = %%
6781 051
"= Toa4962 O
2) cootHomeHue 2018 x 2017 roxy
101 975 470
n= 77137936 - 32
180 851 309
K =Tose11668 1
6550800
Ko =g781051 = 977

Takum o6pasom, B 2017 rogy no cpaBHeHuto ¢ 2016 TeMmibl pocTa BBIpYYKH OT
IPOJaXH NPOAYKIHMU U NMPUOBLIM BbIIIE TEMIIOB POCTa aKTUBA, 3TO FOBOPUT O TOM, YTO B
OTYETHOM TIE€PHO/IEC UCTIOIH30BAHNE aKTHBOB MPEANPHUATHS ObLI0 Oosiee I3 (HEeKTUBHBIM, YeM B
IPE/IIECTBYIOIIEM, Yero Helb3s oTMeTuTh B 2018 roxay, Tak Kak pe3ysibTaToM (PMHAHCOBO-
XO3SIMCTBEHHOM  J€ATENbHOCTH  IPENIpUATUS  CTAJO  yYMEHbLIEHHE MpUObUIM, 4YTO
CBUJIETEJIbCTBYET O  CHIWKEHMM  3(PQPEKTUBHOCTH  JEATEIBHOCTH  HPEIANPUSATHSL
CnenoBarenbHO, MPEANPUITHIO HEOOXOAMMO PACCMOTPETh MYTH YIYULICHHUS YIPaBICHUS
(MHAHCOBBIM COCTOSTHUEM.

Jia npuHATAR 3(QQEKTUBHBIX YIPABIEHYECKUX pEIIEHUH HEOOXOAMMO HajIuydue
TOYHOM U MOJHON oTyeTHOCTH. DopMHUpOBaHME yNPaBIEHUYECKONW OTUETHOCTU U OTYETHOCTH
no MC®O T1pebyer NpUMEHEHHs CIOXHOH METOJOJOrMM cOopa M arperupoBaHUs
MOKa3aTeNe, a TakKe UCKITIOYEHHUS! BHYTPUTPYIIIIOBBIX ONEpaIfii 10 TpyIine KOMIaHHH.

VYopaBiieH4ecKUil y4eT B CEJIbCKOM XO3SIIICTBE — 3TO CHCTEMa MAaKCHMalbHO
BO3MOXKHOM YBSI3KM YPOBHS 3aTpaT ¢ KOJIMYECTBOM M Ka4y€CTBOM MPOU3BOAMMON MPOAYKIUH.
OkoHOMUYecKas 3(h(HEeKTUBHOCTh CENbCKOX03IUCTBEHHOTO POU3BOJICTBA MPEAONpEeIIeHa, C
OJIHOM CTOpPOHBI, COOTHOIIEHHWEM MEXKIY JOCTUTHYTBIMU pE€3yJIbTaTaMU M ITOHECEHHBIMU
3aTpaTamMM, KOTOPOE€ OTpakaeT CTENEHb COBEPIUEHCTBA IPOU3BOJICTBEHHBIX PECYpCOB U
3¢ (EeKTUBHOCTh WX HCIHOJIB30BaHUS, C JPYrod CTOPOHBI — YIPaBISIEMOCTHIO MPOILIECCOB,
MPOTEKAIONIUX B MPEATIPUATHSIX.

B cenpckoM x03siicTBE crcTeMa yIpaBJICHHS JTOJDKHA OBITh TTOCTPOEHA TaK, YTOOHBI €€
OCHOBHBIM MOTHUBHUPYIOIIUM (PaKTOPOM SBIISUIUCH 3aTPATHI, T.€. UX CHUKeHue. Takas cucrema
yIpaBJIeHUs 3aTpaTaMu JIOJDKHAa OOECTeYUTh TOYHYIO M CBOEBPEMEHHYIO MH(POPMALUIO O
3arpaTtax ¢ Jit000l HEoOXOAMMOM MAJis YNpaBICHHUS CTENEHbIO JeTalHu3alllM, BBIBIATH U
pacuupsTh BbICOKOpEHTa0eIbHbIE HAPaBICHUs JESTEIbHOCTH U Ha ATOW OCHOBE MOBBIIIATH
3¢ (PEKTUBHOCTD CEITBCKOX035HCTBEHHOTO MMPON3BO/ICTBA.

VYnpaBieHYeCcKHil ydeT B CEIbCKOM XO3SHCTBE JOJDKEH IMO3BOJIATH pa3pabaThiBaTh
pecypcHble, KaJleHIapHble U OI0JDKETHBIE IJIaHbl. J[aHHBIE PEeCypCHOTO IJIaHa MPEJOCTaBsT
UHPOpPMALIMI0O O TOM, KaKHe MaTepualbl U B KaKOM KOJUYECTBE IOHAI00ATCS, YTOOBI
BBIMIOJHUTH 0053aTeIbCTBA MO JOTOBOPY M Kakas TEXHUKa, TpyAo3aTpaTbl U Jpyrue
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COCTaBJISIIOLIUE JUIsl ATOro MoTpeOyroTcs. brogkeTHble IUIaHbl BKIIIOYAIOT pacyeT IUIaHOBOM
ce0EeCTOMMOCTH U PEHTA0EIbHOCTH 110 IOTOBOPaM.

Pazpabotka u ucnonHeHne OIOHKETOB KOMITAHUH JIFOOBIX YpOBHEH TpeOyeT 4eTKOTro
KOHTPOJISI, IPUMEHEHUS  METOJOJOTMH M HCIOJIB30BaHMS  CHELUAIU3HPOBAHHBIX
MHCTPYMEHTOB YIPAaBIEHUS IBMKEHUS JIEHEXKHBIX CPEACTB M MX ASKBHUBAJIEHTOB. BakHoe
3HaYeHHWEe B JTOM paboTe HMeeT NPOrHO3HOE U CIEHAPHOE IUIAHWPOBAHUE, KOTOPOE
TPaIULUOHHO TpeOyeT 3HaYUTENbHBIX 3aTpaT BPEMEHH U CHJI (PUHAHCOBBIX CHELIMATUCTOB.

Jlis omepaTMBHOM M KaueCTBEHHOM pa3pabOTKM JaHHBIX 3a/ay IeecooOpazHo
UCIIOJIb30BaTh MOJyJb CHCTEMbl BHYTPEHHETO KOHTPOJS JEHEXKHBIX CpelactB «WA:
OUHAHCHUCT» «YnpaBieHrue JEHEKHBIMU CPEICTBAMUY, KOTOPBIA MOJTHOCTHI0 COBMECTUM
¢ nporpamMmubiMu Tpoayktamu «l1C: Ilpeampusitue» u MS Excel. Jlanubsiii Momynb
MO3BOJIET pelliaTh CaMbld HIMPOKUN KPYT 3ajad, CBSA3aHHBIX C OIOJKETaMU MPEANPUATHH U
IUIAHUPOBAaHUEM  JI€HE)KHBIX CPEJICTB: IPOTHO3HOIO U  CIIEHAPHOIO IIJIAHUPOBAHUS,
COTJIACOBaHUs, YTBEPXKICHHS, KOPPEKTUPOBKM U AaKTyaJW3allid BCEX BHIOB OIOKETOB
OPEINpUATHS, a TaKKe aHaJM3 HCIOJHEHUs OIO/DKETOB, M3MEHEHHUs OajlaHC JBMKEHUS
JEHEXKHBIX CPEJICTB U T.1I.

Monynpb yyeTa JEHEKHBIX CPEJICTB MO3BOJISIET aBTOMATU3UPOBATh P/l TIPOIIECCOB U C
MaKCUMAaJIbHOH A(PPEKTUBHOCTHIO KOHTPOJIMPOBATH HCIIOJHEHHE OIODKETOB JUIA KaKIOTO
CTPYKTYpHOTO TOJpa3felieHusl MPEANpPUATUS, TPOBOAUTH paboTy C AOKYMEHTalued u
peecTpaMu, OCYILECTBIATh CLIEHAPHOE IUIAHMpPOBaHME JEHEXKHBIX cpeacTtB. Bcee 3T0
3HAYUTENLHO TOBBIIIAET Ka4eCTBO pabOoThl PUHAHCOBBIX MEHEIXKEPOB U UHBIX CIIEIUAINCTOB,
a 3HAYUT — MOBBIIAET Y3PPEKTUBHOCTh CUCTEMBI YIIPABICHUS ON3HECOM:

1. CormacoBanue u yTBepXkAeHHE (MaplipyTuszamnus) OIOJDKETOB, HX
KOPPEKTHpPOBKA M aKTyanu3anus. 3arpy3ka nganaeix u3 MS Excel. Ilnan-
(bakTHBIN aHaIN3 UCTIOJTHEHUSI OI0IKETOB.

2. ABromaruueckoe (OPMHUpPOBAHHME IUIATEKHOTO KaneHaaps. MHTepakTuBHOE
yIpaBieHUE MIaTSKHBIM KalleHaapeM. Bo3MOXHOCTh aBTOMaTHU3UPOBAHHOTO
HOJJIEPKAaHUSI HE CHUYKAEMOI'0 OCTAaTKa IEHEXKHBIX CPEJICTB.

3. 3arpy3ka BBIIUCOK W3 Pa3IUYHBIX CHCTEM «KJIHEHT-OaHk». Beirpyska B
«KIJIMEHT-0AaHK» YTBEPKACHHBIX MJIATEKHBIX TOPYUEHUH.

4. Ortuer o nBwxkenuu AeHexxHbix cpencts (OL/IC, cashflow 101). Mconnenue
BJJIC. Benomocth 10 AeHEXHBIM cpencTBaM. OCTaTKH JACHEKHBIX CPEACTB
(mmarpamMa). PesepBbl AeHeXHbIX cpeAcTB. IlnaHupyeMble mocTymiaeHus U
CIIUCAHMS IEHEKHBIX CPE/ICTB.

5. CornacoBaHue U YTBEp)KJEHHE 3aiBOK [0 CJOXXHBIM MapuipyTam, B
3aBUCHMOCTHU oT MHOX€ECTBA YCIIOBHM (MapupyTH3anus).
ABTOMAaTU3UPOBAHHBII KOHTPOJIb 3asBOK HA COOTBETCTBHE OO/DKETaAM H
rpadukam miaTexen o J0roBopam.

6. ABTOMaTHMYecKOoe  3aloJIHeHHe  peecTpa  Iulatexed.  Bo3MokHOCTBH
UCKJIIOUEHHs] 3asiBOK M3 peectpa. [loaroroBka TBepaol Komuu peecTpa
IUIATEXKEN C Pa3InYHBIMU MO CAHTAMH.

7. B 1C BII 8 u 1C VIIII 8 BeIrpyx)arTcs CHOPaBOYHUKU (KOHTPAareHTHI,
JIOTOBOPBI U TIp.), @ TAK)KE MPEABAPUTENHHO Pa3HECEHHBIE BBIMUCKU 10 OaHKY
U KacCOBBIE TOKYMEHTHI.

C nomompio Moayns «YTpaBieHUHE JICHEXHBIMH CpPEACTBaMU» COOCTBEHHHKH
MPEINPUATHS U HHBECTOPHI MOTYT KOHTPOJIMPOBATH:

—  JIMKBUJHOCTB;

—  LIEJIEBOE UCMOJIb30BAaHUE JIEHEXKHBIX PECYPCOB;

—  ypOBEHb 00ECIEUeHHOCTH UHBECTUIIMOHHBIX IIPOEKTOB.

OUHAHCOBBIN JUPEKTOP MOXKET YIPaBIATh TEKYIIUMHU IUIaTeXaMH, IPOrHO3HPOBAThH
KAaCcCOBBIE Ppa3pbIBbl, OLIEHWBAaTh MHBECTULIMOHHBIE BO3MOXHOCTH KOMIIAHMH 34 CUET
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COOCTBEHHBIX PECYPCOB U MOTPEOHOCTh B 3a€MHBIX CPEJICTBAX, OCYILIECTBIATh POTHO3HOE U
CLICHApHOE IJIAaHUPOBAHUE.

PykoBoguTenu BbICIIErO 3B€HA MOT'YT:

— OINEpaTHUBHO OLICHMBATh JOCTAaTOYHOCTH CPEICTB Ha BEICHUE TEKyLIeH
JESATEIIBHOCTH U IUTAHUPOBATH KAIMTAJl HA Pa3BUTHE;

— OCYHIECTBJIATh aHAINW3 OOJKeTa JBW)KEHUS JIGHEKHBIX CpEACTB U
KOHTPOJIMPOBATh €r0 BBIIIOJIHEHHUE B COOTBETCTBUU C JIMMHUTAMU MU LIEJICBBIM
IIPEIHA3HAYCHHUEM;

— QoJyyaTb C IIOMOLIbIO  OOJDKETa  JABM)KEHUS JICHEXKHBIX  CPEJICTB
JIOTIOJIHUTEIIbHBIC PBIYArd YIIPABJICHUS IPEAIPUATHEM;

—  OCYILECTBJIATH CLICHAPHOE COCTABJICHUE IUIAHA.

PykoBoguTenu CTpyKTYpHBIX IIOAPA3AEICHUN MMEIT BO3MOKHOCTD!

— IUIaHMPOBATh OOECHEYeHUE CpPEeACTBaMHU BCEX MPOBOAMMBIX ONepaluid 1o
NOZPa3CIICHUIO, UCTIOJb3Ys PA3INYHbIE METOBL;

—  KOHTPOJIMPOBATh (PaKTUUECKUE PE3YNIbTAThl U aHATU3UPOBATH OTKJIOHEHUS OT
IJIAHOBBIX MTOKa3aTesIeii;

— IPUHHUMAThH YNPABICHYECKHE PEIICHUS HA OCHOBE aHAJINM3a JUIS JTOCTHXKECHHUS
IIOCTaBJICHHBIX LIEJEH.

CucTema mo3BOJISIET MMPOU3BOANTH ONIEPATUBHBINA yUeT BCeX (DaKTUUECKUX OIepanuil 1
OCYILIECTBIIATD YIPABICHUECKNUN yUET, IPOTHO3HOE U CLICHAPHOE IIJIaHUPOBAHUE.

@yHKIUY ONIEPATUBHOTO YYETa IIO3BOJISIOT:

—  BBOJWTH IIEPBUYHBIE JAHHBIC;

— InepenaBaTh JaHHbIE B Jpyrue OJIOKU CUCTEMBI;

—  B3aMMOJEHCTBOBATH C BHEIIHUMH CUCTEMAMU;

—  (opMUpOBaTh ONIEPATUBHBIE OTUETHI.

@yHKINHN yIPABICHYECKOr0 Y4eTa U INIAHUPOBAHUS [T03BOJISOT:

—  IUIAaHMPOBATH OIEPALMU 110 PA3HBIM CTAThAM OIOJIKETA;

— TpOU3BOJBHO  OCYIIECTBIATH HACTPOMKM B  paszpe3e  HEoOXOAMMBIX
AHAINTUYECKUX ITPU3HAKOB;

—  INPOTHO3UPOBATH KACCOBBIE Pa3phIBBI;

—  (QopMupoBaTh OTUETHYIO HH(POPMAIIHIO, CKaYaTh HEOOXOUMBIE (haiiIbl;

—  OCYILECTBJIATb KOHTPOJIb UCIIOJIHEHMS IIJIAHOB U ILE€JIEBOTO MCIOJIb30BAHMS
CPEICTB.

Monynp «YnpaBiieHusi JI€HEKHBIMU CpEICTBaMU» COBMeCTUM c cucremon «1C:
[Tpeanpustie». ITO 3HAYUT, YTO MOAYJb JETKO U OBICTPO BCTPAMBAETCS B YK€ OTJIAXKEHHYIO
U HACTPOEHHYIO MOJ HYXIbl KOHKPETHOTIO MPEIIPHUATHUS CUCTEMY, OH HMMEET IIHPOKYIO
oOnacTe mnpuMeHeHus. B uTore opraHumszanus TPaTUT MHHHUMYM CpPEICTB U TOJydaeT
MaKCHUMaIbHO 3((HEKTUBHBIA MHCTPYMEHT AJIsl YIIPABJICHUS IEHEKHBIMU CPEJCTBAMH.

Takum oOpa3zom, B pe3yiabrare BHeapeHus «WA: @uHaHCHCT. YmpaBieHue
JNEHE)KHBIMH ~ CPEJCTBAMU»  KOHTPOJb  IUIATEXKECIOCOOHOCTH  MHpeanpustus  Oyner
IIOCTOSIHHBIM. ABTOMAaTHU3alisl HalpaBICHUs MO3BOJIUT MHUHUMHU3MPOBATh PUCKH, HAXOIUThH
pe3epBsl. [IprueM Bce 3TO MOXKET JenaThCs HE TOJIBKO IIPH IJIAHUPOBAHWM, HO M Ha JTale
UCTIOJIHEHUS TUIAaHOB. TeM caMbIM, €CJIi KaKoH-JIn00 (hakTOp M3MEHHUT CBOIO HAPABICHHOCTb
BO3/ICHCTBUS Ha (PMHAHCHI MPEANPUATUS C TIO3UTUBA HAa HEraTHUB, Ha BO3HUKIIYIO MPOOIEMY
MO>KHO CBOEBPEMEHHO OTPEAarupoBaTh.

**x*k

Bamanc OOO «Puct» 3a 2016 rog.

Bamanc OOO «Puct» 3a 2017 rog.

Bamanc OOO «Puct» 3a 2018rogx.

I'epacumoBa B.JI. Ananu3 u nuarHoctuka (pMHAHCOBO-XO3SHCTBEHHOHN AEATEIFHOCTH MPOMBIIIJICHHOTO
npeanpusTua: Yuebrnoe mocodbue. — M.: KHOPVYC, 2011. — 385 c.
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AHHOTAIIUSA

B cratbe packpeiBaeTcs 3HAYMMOCThH aHAIHM3a JUKBUIHOCTH U IUIATEKECIIOCOOHOCTH
uisi  opranu3anuu. B pabore ObLT oOcCyllecTBIEH aHaiu3 JHUKBUAHOCTH OamaHca U
IJIATEXKECIIOCOOHOCTH opramm3arn~ AO «bynoyHO-KOHAUTEPCKUI KOMOHMHAT.
HeoOxonumble 1isi uccinenoBaHus JaHHbIE ObUIM B3SATHI W3 OyXrajaTepckoro OanaHca,
cocraBiieHHOro 3a 2016-2018 rr. Ilo moxy4eHHBIM pe3ynbTaTaMm ObUIM CHETaHbI BBIBOJBI,
Kacaroniyecss (UHAHCOBOTO COCTOSHUS BBIOPAaHHOM OpraHW3alldid W POJIM  aHalu3a
JUKBHIHOCTHU U TUIATEKECIIOCOOHOCTH HA MPEAIPUATHH B IIEJIOM.

KiroueBble ciioBa: opranusaiiusi, TMKBHIHOCTb, IJIATEKECIOCOOHOCTh, OAHKPOTCTBO,
OaslaHC, aKTWBBI, MACCHBBI, (PHUHAHCOBBIC KOIPPUIMCHTHI IIATSIKECIIOCOOHOCTH, AHAIN3
JIeITCIIbHOCTH.

Abstract

The article reveals the significance of the analysis of liquidity and solvency for the
organization. In the work, an analysis of the liquidity balance and solvency of the
organization Bakery and Confectionery Plant JSC was carried out. The data necessary for the
study were taken from the balance sheet compiled for 2016-2018. Based on the results,
conclusions were drawn regarding the financial condition of the selected organization and the
role of liquidity and solvency analysis in the enterprise as a whole.

Keywords: organization, liquidity, solvency, bankruptcy, balance sheet, assets,
liabilities, financial solvency ratios, analysis of activities.

Ha cerogusmHuil 1eHp 1yis MHOTHMX POCCHHMCKHMX KOMIIAHMH XapakTepHa IMpobliiema
H€YCTOI\/IIT-H/IBOFO SKOHOMHYECKOTI'O n q)HHaHCOBOFO ITIOJIOXKCHUA. N3menenns B
3aKOHOJATEIbCTBE, YKECTOUCHHE KOHKYPEHIIMH, HEYCTOMUMBOCTh PHIHKOB U MHOTO€ JIpyroe
IPUBOJIUT K TOMY, YTO T'PaMOTHOE YIpPaBJIEHUE aKTUBaMU U 0053aTeIbCTBAMH CTaJO OJHHUM
U3 TJIaBHBIX (DAaKTOPOB YCIIEHIHOTO pa3BUTHS OM3HEca.

Cornacao ®@enepanbHoMy 3aKoHY OT 26.10.2002 Ne 127-®3 «O HECOCTOSATENHHOCTH
(OaHKpOTCTBE)»  KJIIOYEBBIM  IPU3HAKOM  OAHKPOTCTBA  SIBISETCA  «HECHOCOOHOCTh
VIOBIIETBOPUTh  TPEOOBAHHUSM  KPEIUTOPOB IO JIEHEKHBIM  00s3aTeNbCTBAM,  €CIH
COOTBETCTBYIOIIME 00s3aTeNbCTBA U (WJIM) O0S3aHHOCTh HE MCIIOJIHEHBI UM B TEUEHHUE Tpex
MEcCiAlIeB C JdaTbl, KOraga OHHU OOJI’KHBI OblIM  OBITh MCIIOTHEHBI». CHC}IOB&TCHBHO,
IUIaTEKECIOCOOHOCTh MPEACTABISAET COOOM OAMH M3 ONpeNeNsomuX (akTOpoB YCIEUIHOTO
(YHKIIMOHUPOBAHUSI ~ MPEANPUATUS, TIOCKOJIbKY OH  XapaKTepU3yeT  BO3MOXKHOCTH
OpraHu3aliy CYIIECTBOBaTh B 0003pHMMOM OyIyIeM M €€ CIOCOOHOCTh OTBEYaTh IO BCEM
CBOMM 00513aTEJIbCTBAM.

He MeHee BakHBIM IOKazaTesleM IMOMHUMO IUIATEKECHOCOOHOCTH TaKXkKe SBISETCS
JMKBUAHOCTE. JaHHBIN TMOKa3aTemh BaXXEH HE TOJBKO JUIS CaMON OpraHHW3alidd C IENbI0
OLIEHKH (PMHAHCOBOT'O COCTOSIHUS, HO U JIJIS CYILIECTBYIOUIMX M MOTEHIIMATBHBIX HHBECTOPOB.

[ToHATHST «ITATEXKECTTOCOOHOCTEY W «JIMKBHIHOCTB» IO CBOEH CYTH JTOBOJBHHO
6mu3ku. OHAKO MEXy HUIMHU €CTh HEKOTOpPOEe OTINYHUe. JIMKBUIHOCTh aKTMBOB 03HAYAET MX
CIIOCOOHOCTP B KOpPOTKHE CpPOKM TpaHC(hOpMUPOBAThCS B JCHEXKHbIE CpelncTtBa 0e3
CYIIECTBEHHOH TMoTepu uX crouMocTH [5]. IlmarexecrnocoOHOCTH B CBOIO OuYepelb
IperoiaraeT HaJIW4dhe Yy OpraHW3alliil CIIOCOOHOCTh PACCUUTHIBATHCS IO CBOMM
oOsi3arenbeTBaM [4]. BaxkHoe oTimune MeXly 3TUMH ABYMS OHATUSIMH 3aKJII0YAETCS B TOM,
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YTO JINKBUJIHOCTh XapaKTEPU3yeT TOIBKO AKTUBBI, a IJIATEKECIIOCOOHOCTh OTHOCUTCS KaK K
aKTUBaM, TaKk U K maccuBaM. llmaTexxeciocoOHOCTH Oojiee MIMPOKUN MOKa3aTeslb, KOTOPBIN
3aBHCHT OT YPOBHS JINKBUIHOCTH.

PazobpaB paznuune MEXIy JTUKBUIHOCTHIO M IUIATEKECIIOCOOHOCTBIO, PACCMOTPHM
METOAMKY OLEHKH JIMKBUJHOCTH M IUIATEKECHOCOOHOCTH Ha IpUMepe KOHKPETHOH
OpraHH3aIiu.

B kadectBe mpumepa Obuta BbiOpana opranuzaius AQO «bymo4HO-KOHIUTEPCKHMA
KOMOWHAT», OCHOBHAasl JESATEIbHOCTh KOTOPOH 3aKilfoyaeTcs B IPOM3BOACTBE Xxjieba u
MYYHBIX KOHAMTEPCKUX H3JEIUI, TOPTOB M IUPOXKHBIX HEUIMTEIBHOrO XpaHeHus. Jlis
aHaJM3a HMCIOJIb3yeM MH(pOPMAINIO, TIPEACTABICHHYIO B OyXTaJTepCcKOM OajlaHce KOMIIaHUU
3a2016-2018 rr.

Haunem c¢ ananm3a JUMKBHIHOCTH OanaHca opraHu3anuu. i 3TOro crpymnmupyem
CPEZCTBA 10 aKTUBY IO CTENEHH MX JIMKBHJIHOCTH, a 0053aTeIbCTBA B IACCUBE 10 CPOUHOCTHU
ux noramenus. CpeacTBa MO0 aKTHUBaM PACIHOJIOKHM B MOPSAAKE yObIBaHUS JTUKBUAHOCTH, a
00s13aTesIbCTBA B IOPSAJKE BO3pACTaHUS CPOKA UX MOTAIIECHUS.

CornacHo JaHHON METOJUKE IOJYyYaeM CIEAYIOLINE TPYIIIIbl AKTUBOB!

HauOonee nukBuaHble akTtuBbl (Al) — JAeHEXHbIEe CpeACTBA U KpPaTKOCPOUYHbBIE
(MHAHCOBbIE BIOKEHHUS.

bricTpo peanusyemble akTHBBI (A2) — KpaTKOCPOUHAs AEOUTOPCKast 33 J0JDKEHHOCTb.

Mennenno peanusyembie akTuBbl (A3) — 3anacel, HJIC u nmpourie 060pOTHBIE aKTUBHI.

TpynHo peanusyemble akTUBBI (A4) — Bce BHEOOOPOTHBIE AKTHBBI.

[TaccuBbl OymyT pacmpeeneHsl Ha TPYIIbI CIEYIOIUM 00pa3oM:

Haubonee cpounsle obs3arensctBa (I11) — kpeauropcekas 3a10KEHHOCTb.

Kpatkocpounsie mnaccuBbl (I12) — kpaTkocpouHble 3aeMHbIE CpPEICTBA M MPOYUE
KpaTKOCpOYHbIe 0053aTeJIbCTRA.

Honrocpounsie maccuBbl (I13) — momrocpodnsie 0053aTENBCTBA, KPATKOCPOUHBIC
OLIEHOYHbBIE 00513aTEeNbCTBA U 10X0/1bl OYIYIIUX IEPHOIOB.

[Tocrosinnbie naccussl (114) — kanuTan u pe3epBbl.

Ha npumepe otuetHocts kommanun AQO «byno4HO-KOHIUTEPCKUIl KOMOMHAT»
MIPOU3BEIEHO pACHpe/eIeHHe aKTUBOB M IACCHBOB, PE3YyJIbTaThl KOTOPOIO OTPAXEHbI B
tabmuie 1.

Tabauya 1
I pynnuposxa cmametl 6ananca 0 OYeHKU e20 TUKBUOHOCTU
. Cymwma, THIC. pYO. I'pymma Cymwma, ThIC. pYO.
Tpymna nokasatenell [ —51e" =T 3017r. | 2018r. | nokasateneii | 2016r. | 2017r. | 2018r.
1 2 3 4 5 6 7 8

Al-HanGonee [11-nanbomnee

277370 | 291780 | 184780 | cpounbie 252646 | 219375 | 252274
JIMKBU/THBIC AKTHBBI

00s13aTeNIECTBA
A2- I12-
ObICTOpEaNn3yehie 366518 | 253430 | 445476 | kparkocpounbie | 168724 1560 12092
AKTHUBBI ITaCCUBBI
A3- I13-
MeJIeHHOpealln3yeM 81288 88330 78765 | monmrocpounsle | 313783 | 385266 | 524363
bIC aKTHUBBI ITaCCUBBI
A4- I14-
TpynHopeanu3yemble | 202196 | 167531 | 435038 | mocrosiHHBIC 192219 | 194870 | 355330
AKTHUBBI ITaCCUBBI
Bananc 927372 | 801071 | 1144059 | Bamanc 927372 | 801071 | 1144059
Bamanc cunraercsa abCOIIOTHO JIUKBUJIHBIM, €CJIN COGJ’IIOI[&CTCH cireayromee yCcioBuUC

[2]:

Al=IT1
A2>112
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A3>113
A4<I14
[IpoBepka mnukBuUAHOCTH OanmaHca 1o JaHHBIM —oT4yeTHOocTH AQO  «bynouHo-
KOHIUTEPCKUN KOMOMHATY» MMOKa3alia CICAYIOIINe Pe3yabTaThl:
Tabnuya 2

Coomnowenue akmugos u naccusog oararca AO «byrouno-konoumepckuii KomouHamy 0s
onpeoeieHus e20 TUKEUOHOCMU

Ha xoner 2016 rona

Ha xonen; 2017 rona

Ha xonen; 2018 rona

Al1>T11 Al1>I11 AlI<II1
A2>T12 A2>T12 A2>I12
A3<II3 A3<II3 A3<II3
A4<TI14 A4>T14 A4>T14

Bbananc HeaukBUAeH

bamanc HenmukBUICH

bamanc HenmukBUACH

[To maHHBIM TAaOMUIBI 2 MOXKHO OTMETHTb, UTO 32 pacCMaTpUBaeMble TP roja OaaHc
HEJIMKBUJICH, O YeM T'OBOPUTH O0Jiee HU3KOE 3HAUYEHUE MEJICHHO PEaTn3yeMbIX aKTHBOB IO
CPaBHEHHMIO C JOJTOCPOYHBIMU [aCCHBAMHU Ha NPOTSHKEHMHM BCEr0 pPaccMaTpUBAEMOTO
nepuona. I[lommmo »storo, a B 2017 wm 2018 HaOmogaeTcs TPEBBIIICHHE CYMMBI
TPYJAHOpEaIN3yeMbIX aKTUBOB HaJl TOCTOSTHHBIMU MaccuBamy, a B 2018 roga cutyanus Takxke
YXYJIIIAeTCsl TPEBBIIICHHEM pa3Mepa HauOojiee CPOYHBIX OO0S3aTeNbCTB HaJ Hamboiee
JUKBUIHBIMHA aKTUBAMH.

Jlanee mpoBepUM TEKYIIYIO JTUKBUIHOCTH OanmaHca. Tekymas TMKBUIHOCTh OTpa)kaeT
MJIATEKECTTOCOOHOCTh KOMIIAHUH HA ONFKaNIINM Mepro]l BpEMEHH M HAXOAUTCS CIIEIYIOIINM
nyrem [2]:

TII=(A1+A2) - (IT1+112) 1)

[To paccmaTpuBaeMOMy HaMH MPUMEPY TOITYHACTCS CISAYIOIINI pe3ybTaT:

TJI = (277 370+366 518)-(252 646+168 724) = 222 518 TbIc. py6. — Ha KoHer| 2016
roja

TJI = (291 780+253 430)-(219 375+1 560) = 324 275 thIC. py0. — Ha KOHen 2017 roxa

TJI = (184 780+445 476)-(252 274+12 092) = 365 890 ThIC. pyO. — Ha KoHer 2018
roja

[To monydeHHBIM pe3yJabTaTaM MOXHO 3aMETHTh IOJIOKHTEIBHYI0 JTUHAMUKY
JIOCTaTOYHOCTH Haunboyiee ITUKBHUIHBIX M OBICTPOpEaTN3yeMbIX aKTHUBOB. Takke MOXKHO
c/IeNaTh BBIBOJI, YTO OPTaHM3AIHMs CIIOCOOHA MOTralmaTh CBOU KPaTKOCPOUYHBIE 0053aTEIbCTBA
3a CYET JTUKBHUIHBIX aKTUBOB.

B nononHenwue, 11t aHaIM3a JIMKBHIHOCTH OalaHca MPOBEAEM aHAITU3 IePCIEKTHBHOM
JUKBUIHOCTH, KOTOpask XapakTepu3yeT 00eCleYeHHOCTh OpraHM3allMH 3amacaMH B IIENSX
JTOCTIDKEHHS OyayIeH miaTexxecrnocooHoctu [2]:

[I=A3-113 (2

ITo paccmaTpuBaeMOMy HaMH MIPUMEPY TOTYIAETCS CISAYIOIINI pe3yIbTaT:

IJI =81 288 — 313 783 = -232 495 T1rIc. py0. — Ha KoHel 2016 rona

ITJT = 88 330 — 385 266 = -296 936 ThIC. pyd. — Ha KOoHer| 2017 roxa

ITJI =78 765 — 524 363 = -445 598 1rIC. py0. — Ha KOoHer 2018 rona

B cpennecpouHoil mepcrieKTHBE HAOIIOJAETCs HEXBAaTKa 3amacoB IS TOKPBITUS
JOJTOCPOYHBIX 0053aTeNbCTB M JIOCTIIKEHHUS IUIATEKECHOCOOHOCTH B CPETHECPOYHOMN
MEPCIeKTHBEe, TaK KaK HeXBaTka MEIICHHO pealn3yeMbIX aKTHBOB BO3pacTaeT 3a
paccMaTpUBaeMbIii IEPHO/T.

[Tocne omeHkHM NTMKBUIHOCTH OanaHca TMepeiaeM K aHalu3y IUIaTeKeCTOCOOHOCTH
npennpusaTus. JJis OLEHKH IJIaTeKECHOCOOHOCTH OpraHu3aluud OyAyT HCIHOIb30BaThCS
KO3 UIIMEHTHI MIaTeKEeCOCOOHOCTH, (hOpMyIia U XapaKTepUCTUKAa KOTOPBIX Mpe/cTaBiIeHa
B Tabnuie 3 [2 u 3]:
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Tabnuya 3

Dunaucosbvle Koaqbgbuuuenmbl niamedqcecnocooHocmu

IToka3zarenn

Dopmyna pacyera

XapaxkTepucTuKa

1.00muii mokaszareib

wiatexecnocobnoctu (L) !

_A1+0,5A2+0,3A3
111+0,5112+0,3113

OTpaxkaeT MIaTeXecnoCcOOHOCTh OPTaHU3aINY B
LETIOM

HOKa3LIBaeT, KaKyl0 4aCTb CPOYHBIX

2.Koahpunmenr
. _ A1 00513aTeNBCTB OPraHU3aLUsl MOXKET ITIOTACHUTh 32
aOCOJIIOTHOM JIMKBHHOCTH )=
(L) 14112 CUET JICHE)KHBIX CPEJICTB U KPATKOCPOUYHBIX
2 (PMHAHCOBBIX BIIOKEHHH
[TokasbiBaeT, KaKylo 4acTh KPAaTKOCPOUYHBIX
3. Koadpdumment _A1+A2 00513aTENTECTB MOYKHO ITOTACHTD 32 CUET
KpuUTHIECKO# oreHkH (L) 3Tn1+n2 HanOoJee TUKBUAHBIX U OBICTPOpEATH3yEeMBIX
AKTHBOB
. IToka3pIBaeT, KaKyko 4acTh KPATKOCPOIHBIX
4. KoadpdummeHT TeKymei _A1+A2+A3 » Kaky p p
— 00513aTEIECTB MOKHO MIOTAaCHUTh 32 CUET
mukBuaHOCTH (L4) M1+02

000OpOTHBIX aKTHBOB

5.Koadpduruent
MaHEBPEHHOCTH

A3

L
(YHKIMOHUPYOLIETO >

kanuTaia (Ls)

T (A1+A2+A3)—(T11+112)

[TokaspiBaeT MO0 paboOYEro Kamuraia, KoTopas
00e3IBIIKEHA B 3aI1acax

6.J1o11s1 000POTHBIX CPEICTB _A1+A2+A3 [TokasbiBaeT 10J1t0 0OOPOTHBIX CPENICTB BO BCEX
B aktuBe (Lg) 57" Bananc AaKTHUBAX NPEIIPUATHUS

7.Koadduruent

00ecIIeueHHOCTH XapakTepuzyeT HaJu4ie COOCTBEHHBIX
00OPOTHBIX aKTHBOB 7:ﬁ 00OPOTHBIX CPEACTB JUIsl 00ECTIeYEeHUsI TEKyIIeit

COOCTBEHHBIMU cpeacTtBaMu

(L)

JACATCIBbHOCTHU

3HavyeHus NpeACTaBICHHBIX BbllIe KOdPpuuneHToB A1 AO «byn04HO-KOHIUTEPCKUI
KOMOMHAT» MpeACTaBIeHbI B Ta0nuLE 4:

Tabnuya 4
Dunarncosnle K034)d)ul4ueHm17l niaamesicecnocoornocmu AO ((By]lO'{HO'KOH()MmepCKMMv
KOMOUHAm »
Moxasaten Ha xomnern Ha xonerg Ha xonerg OTKJIOHEHHE

2016r. 2017r. 2018r. 2017 2018
1.Obmatt mokzsatei: 1125 1325 1,037 0200 | -0,288
miatexecrnocoorocTu (L1)
2.Kospmument adcomorHoi 0,658 1,321 0,699 0,662 | -0,622
ymukBuaHOCTH (L.2)
?I._Ié;)aq)(bnuneHT KPUTHICCKOH OI[CHKH 1,528 2,468 2384 0,940 0,084
4.Kosmument Texymeit 0,986 1,045 0,899 0,059 | -0,146
yukBuaHOCTH (L4)
5.Koaddunment maneBpeHHOCTH 0,268 0,214 0,177 -0,053 0,037
¢dyHKIMoHMpyonero kanuTana (LS)
?I._J_'é;mﬂ 00OpPOTHBIX CPEJICTB B aKTHBE 0,782 0,791 0,620 0,009 0171
7.KoaddunueHt obecreyeHHOCTH
00OpPOTHBIX AKTUBOB COOCTBEHHBIMHU -0,014 0,043 -0,112 0,057 -0,156
cpeactBamu (L7)

[To nmony4eHHbIM pe3yabTaTaM MOKHO ClIeNaTh CIEAYIOLINE BHIBOIbIL:
1. B nenoM MOXHO OTMETHUTh, YTO OpraHH3alMs IJIATEXKECIIOCOOHA, O YeM
CBUJIETEJIBCTBYET OOIIMI NOKa3aTesb IUIAaTeKeCIOCOOHOCTH, KOTOPBIH 3a Bce
TpU roa 60JbllIe HOPMAaTUBHOTO 3HaUeHUs (>1).
2. Koadpdumment abcomoTHOM MKBHIHOCTH yBenmmumics B 2017 roxy Ha 0,662
u cHuzuics B 2018 roxy nmpumepHo Ha To ke 3HaueHue. Ha xonen 2018 roga



JIlendenyuu paseumus HayKu u obpasoeanis -19 -

MO’KHO CKa3aTh, 4TO MouTu 70% cpoUyHBIX 0053aTE€IBCTB OPraHU3AIs MOKET
MOTACUTh 3a CUeT HanboJiee JIMKBUIHBIX aKTHBOB.

3. Koaddunuent kpurtnueckoit orieHku yBenuautcst B 2017 roay mo cpaBHEHHIO
¢ 2016 rogom Ha 0,94, B 2018 roay no cpaBHenuto ¢ 2017 rogom cHUXKEHUE
3HAYEHUs [JIaHHOTO ToKa3zaTens He3HauuTenbHo. Ha konenp 2018 ropa
KOX(P(GUIIMEHT KPUTUYECKOW OICHKHM cocTaBuil 2,384, 4TO TOBOPUT O
XOpOIEeH TUIaTeXeCIIOCOOHOCTH MPEANPHUATHS, KOTOPOE T0CTATOYHO OBICTPO
CMOXKET TIOTaCUTh KPAaTKOCPOUYHBIC 00s3aTeNbCTBA 3a CUET Haumbosee
JMKBUIHBIX U ObICTPOpEAIN3yEeMbIX aKTHBOB.

4. B 2017 romy wHabmomaercss HEOONBIIONW pOCT TMOKa3aTens TeKyIlen
JMKBUJIHOCTH U ero cHwkenue B 2018 roay Ha 0,146. Ha koneny 2018 rona
KodpUIMeHT Tekymel nukBuaHocTH coctaBuin 0,899, 4to TOBOpHUT O
BO3MOXXHOHM TPYIHOCTH MOKPBITUS TEKYIIUX 0053aTENbCTB B OpraHU3aliu.

5. 3a  paccMarpuBaeMblid nepuos OTMEuaeTcs CHUXXEHUE  JOJU
(GYHKIIMOHUPYIOLIEro KamuTana, o0e3/BUKEHHOIO B 3amacax, U Ha KOHeIl
2018 rona 3HavyeHuss K0d3(pPUIMEHTa MaHEBPEHHOCTH ()YHKIIMOHHPYIOIIETO
KanuTana coctasuio 0,177.

6. HaOmomaercs He3HauuTenbHAs AWMHAMHUKA B JIOJM OOOPOTHBIX CPEACTB B
aktuBax. B 2017 roxy mnomnst 000poTHBIX cpencTB coctaBmia 79,1%, a B 2018
roJty Ha 00OpOTHBIE CPEICTBA MPUIILIOCH 62% BCEX aKTHBOB.

7. B 2017 rony nabmromaetr HeOONbIION pocT KoddduimeHTa odecrneueHHOCTH
00OpPOTHBIX AaKTHUBOB COOCTBEHHBIMU CpelncTBamu, oaHako B 2018 romy
3HaYeHHE JAHHOTO MOKAa3aTelsl MaJlaeT, YTO CBUJIETEILCTBYET O BO3PACTaHUU
pucka moTepu (UHAHCOBOW yCTOHYHMBOCTH. Takke 00 3TOM TOBOPHT
JIOBOJIbHO HU3KHE 3HAUEHUs JaHHOTO Kod(dduiMeHTa 3a paccMaTpuBaeMbIil
MEePHO/I.

8. B menoMm MOXHO OTMETUTH POCT Bcex Mokasarene B 2017 romy m ux
cumxkenue B 2018 roxay, 3a uckiodeHreM Kod(d@uimeHTa MaHEBPEHHOCTH
(GYHKIIMOHUPYIOLIETO KamuTaaa, KOTOPbIM Majall Ha MPOTSXKEHUH BCEX TpeX
net. JlanHas AUHAMUKA TOBOPUT 00 YXYIIIEHWH (PUHAHCOBOTO COCTOSIHUS,
XOTS B I[€JIOM OpraHU3aIMsl IIaTeKeCMOCOOHa.

Pa3ubie mokazarenu JMKBUAHOCTH M IUIATEXKECIOCOOHOCTH MOTYT  JaBaTh
Pa3HOCTOPOHHIOK XapaKTEPUCTHKY KaK BO3MOXHOCTH Y OpraHU3alMM MOramaTh CBOU
00s13aTebCTBa, TaK U COOTBETCTBOBATH TPEOOBAHHUSM PA3IUYHBIX HWHBECTOPOB W
KOHTPareHToB. Tak, mocraBmKH TOBapoB (paboT, YCIyr) YAENSlOT BHUMaHUE
Kod(urmenty abCOTIOTHONW JIMKBUIHOCTH, a MOTCHIIMAIbHBIE WHBECTOPHI U aKIIMOHEPHI
paccMaTpuBalOT KOIPPUIIMEHT TEKylIed JIUKBHUAHOCTH B IENAX OLEHKH MEepCreKTUBHON
MJIaTEKECTTOCOOHOCTH.

Takum 00pa3oM, aHaIM3 JIUKBUAHOCTH U IUIATEKECIIOCOOHOCTH SIBISIFOTCS Ba)KHOM
COCTABHOM YacThIO aHANIM3a ACSATEIHHOCTUA BCETO MPEANPUATHS. 3aTPyAHEHUS C TUKBUIHOCTD
MOTYT TPHUBECTH K TSHKETBIM TOCIEACTBHSIM, B YaCTHOCTHU, K OaHKPOTCTBY MPEANPHUSATHUSI.
[ToaTOMY Ka)K/10¥1 OpraHU3aluKi BaXKHO BOBPEMS MPOBOJAUTH aHAJIU3 CBOEH eI TEIbHOCTH, JJIS
TOT0, 4TOOBI, B ClIy4ae HEOOXOJUMOCTH, MPOBOAUTH KOMILUIEKC MEp MO YIYUIIEHHIO CBOETO
(UHAHCOBOIO MOJIOXKEHUS.

*kk
1. ®denepanbHblii 3ak0H 0T 26.10.2002 Nel127-D3 «O HecocToATENLHOCTH (0aHKPOTCTBE)» — [ DNEKTPOHHBIH
pecypc] URL:  http://www.consultant.ru/document/cons_doc LAW 39331/ (mara oOpamieHus:
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AHHOTAIIUSA

B crathe naHa oneHka pa3BUTHIO WHHOBAIMOHHBIX MpOIECCOB B PD mocpencTtBom
MPOBEJCHHOIO aHalM3a IMocieqHue rojabl. M3ydeHa JuHAMHKa 4YWclIa OpraHu3alui,
3aHUMAOIIUXCS HHHOBAIIMOHHOM JESITELHOCTh, 00beMOB (DHHAHCHPOBAHMS HAYYHOU Cephl
W BHYTPEHHHMX 3aTpaT Ha pa3BUTHE HHHOBAIMOHHBIX MpolieccoB B crpaHe. Ha ocHoBe
MPOBEJICHHOTO WCCIICIOBAHMSI OTPECIICHBI MPOOJIEMBI, C KOTOPBIMU CTaJKUBACTCS HAYYHO-
WHHOBAIIMOHHAs cdepa cTpaHbl. V3ydeHbl MHBECTHIIMOHHBIE NPOIECCHl B CTpaHE M IMYTH
MOBBIIICHUS HWHBECTUIIMOHHOW IPHUBJIEKATCILHOCTH SKOHOMHUKH CTpaHbl KakK OCHOBa
nepexo/ia Ha HMHHOBAallMOHHBIM TUN pa3Butusa. [IpeanoskeHbl Mepbl, CHOCOOCTBYIOLINE
3¢ (HEeKTHBHOMY MOBBINICHUIO HHHOBAIIMOHHO-UHBECTUIIMOHHON aKTUBHOCTH B CTPaHE.

KuioueBble cjioBa: HayuyHas  JICSITENIBHOCTb, HWHHOBAI[MOHHBIE  IPOIIECCHI,
WHHOBAIIMOHHAsI SKOHOMHKA, UHBECTHUIINU, MHBECTUIIMOHHAS MMPUBJIEKATEIILHOCTb.

Abstract

The article assesses the development of innovative processes in the Russian Federation
through the analysis of recent years. The dynamics of the number of organizations engaged in
innovative activities, the volume of funding for the scientific sphere and internal costs for the
development of innovative processes in the country are studied. On the basis of the study
identified the problems faced by the scientific and innovative sphere of the country.
Investment processes in the country and ways of increasing the investment attractiveness of
the country's economy as a basis for the transition to an innovative type of development are
studied. The measures promoting effective increase of innovative and investment activity in
the country are offered.

Key words: scientific activity, innovative processes, innovative economy,
investments, investment attractiveness.

[IpoGnembl WHHOBaMM M HMX POJIM B COBPEMEHHOM pa3BUTHH MPUOPUTETHBI
npakTH4eckue g 000l crpanbl. K OJHMM M3 CyIIeCTBEHHBIX (DAaKTOPOB pPAa3BUTHS
YKOHOMHUYECKON CUCTEMBI OTHOCAT MHHOBALIMOHHBIE TEXHOJIOTHH, BO3HUKAOIINE B MIPOLIECCE
pa3BUTHS HAy4dyHOM cQepbl U TOBBILIEHUS €€ pe3yJbTaTUBHOCTH, YTO CHOCOOCTBYET
(OpMHPOBAHNIO HOBBIX TEXHOJOI'WH, COBEPIIEHCTBOBAHHE OPraHM3allMU TPYAa U Pa3BUTHIO
JIpyrux (HakTopoB, BIAMSIOMUX HA KOHKYPEHTOCIIOCOOHOCTh 3KOHOMUKHU CTPaHBHI.
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B Poccun B 2016 1. 00beM BHYTpEHHHX 3aTpaT Ha MCCIIEJOBAHUS M Pa3pabOTKH
noctur 943 wmupn py6. B menmom mo Poccmm ¢ 2000 mo 2016 r. HaOmromaercs
SKCIIOHEHIIMANIbHAS JMHAMUKA [TOKa3aTeNsl 3aTpaT Ha UCCIIEOBaHUS U pa3paboTKu [2].

JluHamMKKa M3MEHEHHUs COBOKYIIHBIX 3aTpaT Ha MCCleA0BaHus U pa3padotku B Poccun
TakoBa, 4yTo ¢ 1995 r. B peliTuHre BeAymux cTpad Mupa Poccust moaHsuiachk ¢ 1ecSITOro Mecra
Ha JieBaToe. CylIeCTBEHHBIN CKauOK B 0OJIACTH Pa3BUTHUS UCCIIECIOBATEILCKON EATEIbHOCTH
B cTpaHe ocymiecTBuil Kwurai, MOJHSABIIMCH C CEIPMOrO0 Ha BTOPOE MECTO Omaromaps
AKTUBHON Hay4HO-MCCJIEI0BATEIbCKONW AEATEIbHOCTH U €XKETO0JHOMY 3KCIOHEHIUAIbHOMY
pocty 3arpar Ha pa3paboTku. O4YeBHJIHO, YTO KaXJ0€ TOCYJapcTBO 007aJaeT CBOMMU
WHAUBUAYAIBHBIMH  OTJIMYUTEIBHBIMH OCOOEHHOCTSMU U creuu(ukod, pecypcamu H
BO3MOXKHOCTSIMU, M OmNbIT Poccun mo peanuzanuul CyHIECTBYIOIIMX IMPOTpamMM pPa3BUTHUS
WHHOBALIUM U CXEM B3aUMOJICHCTBUSI YYACTHUKOB MHHOBAIIMOHHOI'O IPOLIECCA MOXKET OBIThH
WHTEPECEH /IS IPYTUX CTPaH.

B Poccum  Hamerunach — TEHICHIMsS  CHIDKEHHS  KOJNMYECTBA  HAy4yHO-
UCCJIEIOBATEIILCKUX OpraHU3aluii, BBIMOJIHIIOINIMX Hay4dHble HCCIEIOBAHUS U pa3pabOTKH,
00yCIIOBJICHHAsE OTYAaCTH OTTOKOM POCCHUHCKHMX KBaTU(UIMPOBAHHBIX CIICIIMATUCTOB 3a
pyOex, TOTUTHUKOW TOCYIapCTBa, HAMPABICHHONW Ha MPUOOPETCHHE HAYYHO-TEXHUYCCKUX
paspabotok y Kutas, ['epmanun, CLLIA, MU3pawns, AnoHuu, a Takxke TOTOBBIX TEXHUYECKUX
YCTPOMCTB U TEXHOJIOTHYECKOTO 00OPYIOBAHHMSI ISl POCCUHUCKHUX TPEIIPUATHN, YTO BEIET K
CHI)KEHHMIO BocTpeOoBaHHOCTH poccuiickux HHWM, nNpoekTHhIX HMHCTUTYTOB, HAY4HO-
HCCJIEIOBATEIBCKUX IIEHTPOB U T.II.

C 2000 no 2016 r. mpou301LIO0 COKpAIIEHUE KOJNYECTBA HAYYHO-UCCIIEI0BATEIbCKIX
opranuzaiuii Ha 37,7%, uro B aOCOJMIOTHOM BbIpaxkeHHMH cocrtaBiaseT 1013 HaydHO-
MCCJIEI0BATENbCKUX Opranu3anui [2].

Tabnuya 1
DuHnancuposanue Hayku u3 cpedcms gedepaivrozo 6rdicema [3]

2000 205 2010 2014 2015 2016 2017
Pacxonpr
(benepanbHOrO 17,4 76,9 237,6 425,3 437,3 439,4 402,7
OroKeTa MIIpA.pyo.
B TOM YHUCJIC:
Ha QyHIaMEHTAIbHbIC 8,2 32 82,2 112,2 121,6 120,2 105,2
HUCCIICAOBAHUS
Ha MMPUKIIaJHBIC
Hay4YHBIC 9,2 449 155,5 313,1 315,7 319,2 2975
HCCJIICAJOBAaHUA
B ITPOLCHTAX!
K pacxonam 1,69 2,19 2,35 3,19 2,95 2,81 2.45
(benepambpHOTO
OroKETa
k BBII 0,24 0,36 0,51 0,58 0,55 0,53 0,47

Ananmusupys Tabmuiy 1, MOXHO clienaTh BBIBOJ, YTO TOCYJapCTBO YJENseT BCe
0oJsbIIe BHUMaHUA TpoOJIeMe pa3BUTHUS TEXHOJIOTUI, MHHOBALMM, U HAYYHOU JIESTEIbHOCTH B
LIEJIOM, XOTSI 3TO M HEJOCTATOYHO JJISl MOJHOLEHHOTO IMepexo/ia Ha MHHOBAI[MOHHBIN MyTh
pa3BUTHS SKOHOMUKH. Pacxonbl dpenepanbHoro 0roaxera Ha puHaHCHpoBaHue Hayku ¢ 2000r
no 2017r. yBenUYHIIOCh B IECATKU Pa3 M COCTaBMIIM MOYTH 2,5% OT pacxol1oB ¢enepaabHOro
Oro/KeTa.

Crnenyer OTMETHTb, YTO BHYTPEHHHE 3aTpaThbl OpraHu3alii Ha pa3paboTKu U
WCCJIEI0BAHMS, 3HAYUTENBHO BeIpocy. Ecin ananmmsuposats nepuof ¢ 200r, To k 2017r. oHn
BBIpOCTHU Oosee ueM B 10 pa3 (Tabm.2).



-22- JIlendenyuuu paseumus HayKy u obpasoeanus

Tabnuya 2
Buympennue 3ampamul Ha ucciedosanus u paspabomxu [3]

1992 2000 2005 2010 2014 2015 2016 2017

BryTpennue
3aTpaThl Ha
HCCIIEOBaHUS U 140,6 76,7 230,8 523,4 749,8 847,5 914,7 943,8
pa3paboTku
Mupa.py6
B npouenrax k
BBII

0,74 1,05 1,07 1,13 1,03 1,07 1,10 1,10

Hcxons W3 OIEHOK BHEIIHMX M BHYTPEHHUX (DAKTOPOB, MOXKHO MPEIOKUTH
HECKOJIbKO HEOTJIOKHBIX MeEp, CIOCOOCTBYIOIIUX CO3JAaHUI0 3HAHUW U TEXHOJOTUH, H
KOMMEPLHMATU3ALUN UX IIyTEM YCWJIEHUS UHTEPAKTUBHOCTH areHTOB, B3aUMOJECHCTBYIOIINUX
BHYTPH OPTaHM3aLMU U MEXAY OpraHu3anusiMu. [lepBocTeneHHble MEPONIPUATHUSA:

a) co3maHue WHQGPACTPYKTYphl CBSI3€ W HOPMATHBHO-TIPABOBOM  0a3bl
COTPYIHUYECTBA YYACTHHUKOB WHHOBAIIMOHHOM JESITENbHOCTH, BKJIIOYas MOTpeOuTenei, Ha
OCHOBE MO/I€JIM MHHOBAIMOHHOT'O MPOIIECCa MATOr0 MOKOJICHHUS;

0) WHCTUTYIHAIU3AIMS Pa3TUYHbIX (GopM 0O0ydeHHs MHHOBALMAM B Ipoliecce
KOMMeEpIHaTN3aiy n300peTeHuii, abcopoumu u 1udy3ur HOBBIX TEXHOJIOTHIMA.

Pa3BuTHEe MHHOBAIIMOHHOW YKOHOMUKH HEBO3MOXKHO 0€3 MpPUBIICUCHUS] HHBECTHUIINH B
PKOHOMUKY CTpaHbl. B cBOIO ouepenb, AJis NPUBIICUEHHS] UHBECTULIUN B DKOHOMUKY CTpPaHBI
HEOOXOUMO MOBBIIIATh UHBECTUIIMOHHYIO MPHUBJIEKATENLHOCTD ISl BHEIITHUX HWHBECTOPOB.
[Ton WHBECTUIIMOHHOM MPHUBJIEKATEIbHOCTHIO IMOHMMAETCS HAJIMYUMEe TaKUX YCJIOBHH
WHBECTUPOBAHUS, KOTOPHIE BIUAIOT HA MPEANOYTEHHS] HHBECTOPA B BHIOOpPE TOTO WJIM MHOTO
00BbEKTa NUHBECTUPOBAHUSI.

OTcyTCTBME MHOCTPAHHBIX MHBECTULUN OTPULIATENIHO BIUSAET HA HKOHOMHYECKUUH
pOCT M SKOHOMHKY CTpaHbl B IIeJIoM. M3-3a mocTossHHOro OercrBa KamuTalla CHH)KAeTCs
00BEM HMHOCTPAHHOW BANIOTHI B CTPaHE, YTO BEAET K HEYCTOMYMBOCTU PyOIIsl, MOBBIIIACTCS
CIIPOC Ha 3aiMbl U3 UHOCTPAHHBIX TOCYAAPCTB, 3aMmeniisiercs poct BBII, cHmkaroTcst 00beMbI
IPOM3BOJICTBA, PACTET MHQIISALNS, YMEHbIIAETCS IPUTOK HAIOTOB B OIO/DKET U T.JI.

Kpome TOro, MHBECTUILIMU WUTPAIOT BAXXHYIO POJIb B peau3alui UH(PPACTPYKTYypPHBIX
IPOEKTOB (KOCMOHABTHKA U paKeTHasi TEXHUKA, aBHallus, KopaOiau U cyza, *KeJe3Hble J0pOorHy,
00BEKTHl TpaHcHopTa rasa u T.4.) B Buay Oonpmiol KanuTamo€MKOCTH OHHM TpPeOyroT
MIOCTOSIHHOT'O BJIMBAHUS OTPOMHBIX CPEICTB, YTO MpPOIIE OCYIIECTBUTH IPH IOAAEPKKE
MHOCTpaHHbIX HHBecTUIMI. [IpuoctaHoBka (UHAHCHPOBAHMSA TAaKUX HPOEKTOB BEJIET K
KOJIOCCAJIbHBIM YOBITKAM.

Taxke posib MHBECTULIMH MPOSBISETCS B Pa3BUTUM MHHOBALIMM, TaK KaK BIMBaHUE
KaluTaja B Kakue-TM0O0 WHBECTUIMOHHBIE IPOEKTHI IMpecieayeT IeIu BBEIEHHsS HOBBIX
TEXHOJOTMYECKUX PELIEHUN B JESITENbHOCTb KOMIIAHUW W MPENNpHUSITHNA, YTO BIUSET Ha
rOCyZapCTBO B LIETIOM.

Ecin roBoputh 00 SKOHOMHMYECKHX MpoOjeMax pa3BUTHUS HMHBECTULIMOHHOMN
NPUBJIEKATEILHOCTH CTPaHbl, TO HEOOXOJMMO OTMETHUTh MPEXJEe BCEr0 OUeHb BBICOKHE
TPaHCIIOPTHBIE U3JIEPKKU. [IpuunHamMu SBIsSETCS TO, YTO B YCIOBUSX OTPOMHOM TEPPUTOPUHI
B CTpaHE€ HENOCTaTOYHO pa3BUTa OpraHu3alus TPAHCIOPTHBIX IIPOLECCOB, KOTOpas HE
JOMYCTHMa TPU 3HAUYUTENbHBIX PACCTOSIHUSX MEPEBO30K, HEM30EKHbIE MPU TaKOH OOJNbIION
roCylapcTBEHHOW TeppuTopuu. Taxxke B Poccum 1o JaHHOM  OTpaciv  HU3KUHM
KBJIM(UKAIIMOHHBIA YpOBEHb pAaOOTHUKOB, WAYIIas MapajjieIbHO C HEpPa3BUTOCTHIO
TPAaHCHOPTHOM HH(PPACTPYKTYPHI.

Macmrad ctpaHbl OKa3blBa€T OTPOMHOE 3HAUYE€HHWE Ha METOJIOJIOTHIO MPOBOJUMON B
HEM MHBECTULMOHHOM MOJIUTHUKHU. Poccus ABiIeTCS OHON U3 CaMbIX KPYIHBIX CTPaH B MHUPE,
MOATOMY JJIsi Hee Takas crenuduka mpuoOperaeT ocoObiii pasmax. [lpu paspaboTke u



JIlendenyuu paseumus HayKy u obpasoeanus -23-

npoBeJeHNH (enepaabHOW MHBECTUIIMOHHOW MOJUTHKHU JTOJKHA 00S3aTeNIbHO YUUTHIBATHCS
cnenuduKa OTICIbHBIX CyOBeKTOB (enepanuu. T.e. y4UTHIBATH TaKuWe CTOPOHBI, Kak:
reorpapuueckoe  MOJOXKEHUE, TMPUPOJHBIE PECYPChl, PAa3BUTOCTh  HUHQPACTPYKTYP,
WHBECTUIIMOHHYIO MTPUBJIEKATEIHOCTh PETUOHA, IKOJIOTH U T.]I.
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AHHOTALUA

B cratbe maHa oneHka pa3BUTHIO (UHAHCOBBIX pBIHKOB B P® mocpencrsom
MIPOBEJICHHOTO aHaliu3a IMocieanue ronapl. M3yuena nauHamuka pasButus 3a 2018 rox
BAJIOTHOTO PbIHKA U pBhIHKA IIeHHbIX Oymar. Ha ocHOBe AMHaMUKU pa3BUTHS (PMHAHCOBBIX
PBIHKOB ClieJaHbl BBIBOJBI M OIpPEAEIeHbl NPOOJIEMBI, MPENSTCTBYIOIINE Pa3BUTHUIO
(MHAHCOBBIX PHIHKOB B cTpaHe. Takke ompesesieHa 3HaYMMOCTb (DMHAHCOBBIX PBIHKOB B
pa3BuTHH (PUHAHCOBOW CUCTEMBI CTPAHBI.

KiarueBble cioBa: (UHAHCOBBIA PBIHOK, BaJIIOTHBIM pPBIHOK, PBIHOK aKIHi,
¢uHaHCOBas cucTeMa, OHIOBBIA PHIHOK.

Abstract

The article assesses the development of financial markets in Russia through the
analysis of recent years. The dynamics of the foreign exchange market and securities market
development in 2018 was studied. On the basis of the dynamics of the development of
financial markets, conclusions are drawn and the problems hindering the development of
financial markets in the country are identified. The importance of financial markets in the
development of the financial system of the country is also determined.

Keywords: financial market, currency market, stock market, financial system, stock
market.

C mepexomoM CTpaHbl Ha PHIHOYHBIE MPHUHIUIBI 3KOHOMHUKH PO (DHHAHCOBBIX
PBIHKOB HauMHaeT pacTd. HecMoTps Ha Kpu3MChl B TOCIEIHHME TOJbl KamUTaTU3allHs
(OHJIOBBIX PHIHKOB YBEIMYUBACTCS, YTO TPEAONPEACISET €ro 3HAYMMOCTh Ha CHUTYAIHIO B
COLIMAJIbHO-9KOHOMHYECKOM DPa3BUTUM cTpaHbl. Kanurtanuszauus (QUHAHCOBBIX PBHIHKOB
IIPOJIOJDKAET PACTH BO BCEM MHpE, UYTO €CTECTBEHHO HE MOXKET HE OTpPaKaTbCs M MHUPOBOU
HKOHOMHKE B 11€J0M. J[0OCTaTOYHO BCIIOMHMTH, YTO MOCIIEIHUE MUPOBBIE KPU3UCHI CBSI3aHbI C
(MHAHCOBBIMU PHIHKAMH. B 11e10M 10 TaHHBIM psilla MCCIIeAOBaTeNe 4HucTask CTOMMOCTh
MHUPOBBIX (PUHAHCOBBIX aKTHBOB cOCTaBIsieT cerofus 6omxee 100 TpaH. eBpo [2].

B urone 2018 r. o6mumii 00beM TOProB Ha OUPKEBBIX IUIOMIAIKaX MOCKOBCKOW OUpKu
MOYTH BEpHYJICS Ha anpelbCcKui ypoBeHb - 75,2 TpiaH. pyO. (B MioHe ObUI KpailHe HHU30K U
coctasun 70,8 TpiH. py0., 71,1 TpaH. py0. u mae, 77,4 TpaH. py0. B anperne). [To cpaBHeHHUIO €
NPOILJIOrOAHUM HIOJIEM XOpoIlas JTMHAMHKa HaOoAagach Ha phIHKE oOnuranuid (poct Ha
28,1%), BantoTHOM pbIHKE (pocT Ha 21,3%) u pbiHKe akumii (poct Ha 9,6%) [2].
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O6bem TOproB Ha (POHIOBOM pPBIHKE B HIOJE AOCTUT 2455.7 mupa. pyO., Toraa Kak B
uioHe OH cocrtaBisul 2530,6 mupa. py6., a B utone mpouuioro roga — 2019,8 mupa. py6.
(oeHKH 0e3 yuyeTa OAHOMHEBHBIX oOmmranuii). O0beM TOPTOB aKIUSIMH, JACTIO3UTAPHBIMU
pacnucKamMu U masMu coctaBmi 782,5 mupa. py0. mpotuB 773 mupa. pyo. B urone u 714,0
MIIpA. py0. B utoje mpouuioro rojga. CpenHeqHEBHOM 00BEM TOPTOB 110 CPABHEHHUIO C UIOHEM
HECKOJIBKO YITaJl ¥ 10 aKIUsIM, U T10 OOTHTaIUsIM.

CHu3uiace Mo CpaBHEHHIO C MIOHEM M aKTUBHOCTh Ha pbIHKe oOiurauuil. O6nem
TOPrOB KOPIIOPATUBHBIMH, PETHOHATBHBIMU U TOCYAAPCTBEHHBIMUA OOJIUTAIMSMH COCTaBUI
1673,2 mapna. py6. npotus 1757,6 mupa. py6. B utone u 1305.8 mupa. py0. B HioJie IPOIIIOTO
roja.

O6beM TOProB Ha CPOUYHOM PHIHKE CHU3HJICS MO CPABHEHUIO C MPEABIAYIIIMM MECSIeM
U TPOILJIOTOJHUM HIojeM, coctaBuB 6,1 TpiH. Py6. mpotus 6,9 tpiH. Py6. B utone u 7,1
TpaH. Py0. B utonie nponuioro roaa. beuto 3akmtoueno 104 miH. cpodHbIx KoHTpakToB (116,5
MJIH. KOHTPakTOB B HIOHE, 111 MiH. KOHTpakToB B Mae u 140,6 MJIH. KOHTPakTOB B HIOJIE
MIPOIILJIOTO TOAQ).

Tabauya 1

Cpeorneonesnoli 06vem mopaoe axyuamu, 0eno3umapHviMu pacnUcCKamu, nasmu,

oonueayusamu, 8 mapo. pyo.[30]

Vions Hrosb Mait Amnpenb Mapr Depars SHBaps Hronb

2018 2018 2018 2018 2018 2018 2018 2017
Periok | 556 | 368 39 59,9 421 48,1 41,2 34
aKI
PriHOK
obmnura 76,1 83,7 80,5 82,6 105 107,1 72,3 62,2
Ui
Basmor
HBIH 1478,9 1348,5 1440,2 1446,2 1411 1492,1 1264 1277,7
PBIHOK
Cocmasnena asmopom no oannvim cauma banka Poccuu

YpoBeHb pa3BUTHUS POCCHUUCKOTO (DOHAOBOTO PBHIHKA, CETOAHS, BO MHOTOM

omnpenensercss 3(p(HEeKTUBHOCTBIO (YHKUIMOHUPOBAHUS MHQPPACTPYKTYpPHI, MPEICTABISAIONIEH
co00il COBOKYIHOCTb CHEIHAIbHBIX (PUHAHCOBBIX HMHCTUTYTOB — NPO(eCCHOHATbHBIX
y4acTKOB (DMHAHCOBOTO pbIHKA, M OOECleYHBalolell BECh MPOLECC 3aKIIOYEHUS W
MCIIOJTHEHUS CIIEJIOK C IEHHBIMU OyMaramu U JpyruMu (PUHaHCOBBIMU MHCTpyMeHTaMH [1].

B ycnoBusix Bo3pacTaHMs 3HAYEHUS IOCPEJHUYECKHMX OIEpalii B AEATEIbHOCTU
(UHAHCOBBIX OpraHU3alUil TMPEACTABIAETCS HEOOXOAMMBIM IPOBEACHHUE CPAaBHUTEIHHOTO
aHalu3a JUHAMHUKH U CTPYKTYpbl 00bEMOB OpOKEpPCKUX, JAUJIEPCKUX OIEepaluil ¢ HEeHHbIMU
Oymaramu, ofmepanuil 1O  JOBEPUTEIbHOMY  YIpPaBJICHHUIO LEHHBIMM  Oymaramu,
OCYILECTBIISIEMBIX KPEIUTHBIMH M HEKPEJUTHBIMU (PUHAHCOBBIMM OpraHM3alMsIMU Ha
(MHAHCOBBIX PHIHKAX.

Ha poccuiickom ¢(uHaHCOBOM pBIHKE, HECMOTpS Ha MPHCYTCTBUE 3HAYUTEIHHOIO
KOJIMYECTBA HEKPEAUTHbIX (uHaHCOBbIX opranuzauuii (H®O), nmo odbemy akTHUBOB, MO-
peXHEMY, TOMUHUPYIOT KpeauTHble opranuzanuu (KO): «o uroram 2018 rona otHomeHue
ux aktuBoB K BBII mpessimaer 90%, nx oovem yBenmumics Ha 6,9%» [5, C. 55]. AKTUBBI
H®O u KO, umeromme craTyc MNpohecCHOHAIBHOTO YYacTHUKA (PUHAHCOBOTO pbIHKA,
3anuMaoT 1,1% ot BBII mo utoram 2018 roma, uro Ha 0,3% OoJsbIlle aHAJIOTHYHOIO
nokasaress npeabaynero roga. KonuyectBo JaHHBIX y4aCTHUKOB (DMHAHCOBOTO PBIHKA Ha
01.01.2018 roma cocraBisuio 614 opranmzanmii, Ha 01.01.2019 roma — 537. TlokBapranpHas
JUHAMHMKa UX KOJIMYECTBA B pa3pe3e KPEAUTHBIX U HEKPEAUTHBIX OpraHU3allMi OTpakeHa Ha
pucysnke 20.
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KomnuectBo kpeauTHbIX opranuzanuid 3a nepuon ¢ I kB. 2016 roga no I xB.2018
roga cokparwiocb ¢ 357 en. no 308, KOJIMYECTBO HEKPEIUTHBIX OpraHu3alui —
po)eCCHOHANIBHBIX YYaCTHUKOB PBIHKA ILEHHBIX Oymar: ¢ 475 en. go 250 en. JlanHoe
COKpAIlICHUE CBSI3aHO C AHHYJIMPOBAHHWEM JIHMIICH3UN IO NPUYMHAM OT3bIBA OAHKOBCKOM
JUIEH3UU, HapyUIeHHWH B  OCYHIECTBIEHMH TNPOPECCUOHATBLHON  JESITeNbHOCTH U
HEOCYIIECTBIICHUS JIESITEIbHOCTH B TeueHue 18 mecsueB. [loaBojas uTOr mnpoBeaeHHOMY
aHAJINU3y, MOXHO OTMETHUTb, YTO MPOOJEeMbl, CBSI3aHHBIE C (PYHKIMOHUPOBAHHUEM U
pEryJIMpoOBaHUEM PbIHKA HA COBPEMEHHOM 3Tare pa3BUTHSL, 00YCIOBICHBI TAKUMU BHEIITHUMH
dakTopaMu, Kak MPeoJ0JICHNE HETaTUBHBIX MOCIEICTBUN OT BBEJCHHBIX CAHKIIMI MHUPOBBIM
coo01ecTBOM NpoTUB P®, a Taxke MOCIEACTBUSAMU OT pa3roparouieiics TOproBoil BOWHBI B
NepByro ouepenb mMexay AByms mupoBbiMu Jugaepamu — CIIIA u KHP. Ecnu roBoputh o
BHYTpEHHUX (aKTOpax, TO CJIEAYeT OTMETUTh: HEPa3BUTOCTh BHYTPCHHHX WHBECTOPOB,
HU3KWAK YPOBEHb 3allUThl MPAaB MHBECTOPOB, PACHPOCTPAaHEHHOCTh HA POCCUHCKOM PBIHKE
[IEHHBIX OyMar MCIOJb30BaHUSI MHCAKHACPCKON MH(OpPMALMA U MAHUITYJIMPOBAHHS PHIHKOM,
UCIIOJIb30BaHUE MHCTPYMEHTOB (DOHIOBOIO PBIHKA JJISl JEraju3alid JOXO0JI0B, MOTYyYECHHBIX
NpecTymHbIM TYTEM, W BBIBOJA KamuTana 3a pyOex. llepeunciieHHbie TPOOIEMBI
perynupoBanusi (OHIOBOTO pBIHKA HE MO3BOMAIOT 3(PGEKTUBHO 0OecreynBaTh €ro
SKOHOMHUYECKYIO O€30IaCHOCTb.

Kak noxaszana npaktuka, uHBectupoBaHue cpencts HIIDoB 3auactyro He npaer
JIOTIOTHATEITFHBIX BO3MOXHOCTEH JIJIsl TIPUBJICUYCHHUS KalUTAIa HA PhIHKE IICHHBIX Oymar, a B
KpallHUX Ciy4asX CBS3aHO C HEAOOpPOCOBECTHBIM HCIIOJNIB30BAHHEM CPEICTB B HMHTEpEcax
Y3KOTO Kpyra CBS3aHHBIX JIMIl U BbIBOMY UX U3 (GoumoB. Tak, Hanpumep, B 2015 rogy bank
Poccun annymupoBan smmnen3uun 7 HIIDOB, NOAKOHTPONBHBIX CTPYKTypaM OJIHOIO
OcHedumapa, ISl KOTOPhIX (DOHIOBEIN PBIHOK CIIY>KHJI HHCTPYMEHTOM IIepepacIpeieIcHIs
cpenctB HII®oB cpenu cBsizaHHBIX KOMITaHMH [3].

Poccuiickuii ppIHOK IIEeHHBIX Oymar, HECOMHEHHO, UMEET MOTEHIIMAJl Pa3BUTHS, HO B
COBPEMEHHBIX YCJIOBHUSX OH IPEAOCTABISAET KpailHE Majo BO3MOXHOCTEH IJIs IMPHUBJICUCHUS
KaInTasa 1mo ToW MPUYHUHE, 9YTO OCHOBHBIC HCTOYHUKH (DPHHAHCOBBIX PECYPCOB, HEOOXOIUMBIX
(GboHI0BOMY PBIHKY, TM0O paboTal0T B 0OpaTHYIO CTOPOHY, OO ellle 04eHb c1ad0 Pa3BUTHI,
00 (DYHKIIMOHHPYIOT B YCIOBUAX YXKECTOYAIOUIETOCS PETYIUPOBAHUS M CEPHE3HBIX
(UHAHCOBBIX, TPABOBBIX U OTEPAIIMOHHBIX PHCKOB.

***%*
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AHHOTAIUA
Craths mocBsieHa (MHAHCOBBIM MHHOBALIUSAM B cepe 0aHKOBCKOM JesTeNbHOCTH. B
CTaTh€ TIPOBOJAUTCS aHaIM3 (UHAHCOBBIX HAPYIICHHWH M TPECTYIJICHUH MOCPEICTBOM
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COBPEMEHHBIX TEXHOJOTHH. PaccMoTpeHbl mpobiieMbl, MpensaTcTByromue (PQGEeKTHBHOCTH
0aHKOBCKOM J1eITeNFHOCTH B c(pepe MPUMEHEHUSI COBPEMEHHBIX MHHOBAIIMOHHBIX IIPOIYKTOB.
[IpenyioskeHbl IyTH COBEPIICHCTBOBAHMS IPUMEHEHHMs WHHOBAIlMi B cdepe KpeauTHO-
(MHAHCOBBIX YUPEKIACHUH.

KawueBble  cioBa: (UHAHCOBBIE  HMHHOBAIIWH, 0aHKOBCKUH CEeKTOD,
KHOEepIpPecTYITHOCTb.

Abstract

The article is devoted to financial innovations in the field of banking. The article
analyzes financial violations and crimes by means of modern technologies. The problems
hindering the efficiency of banking activity in the sphere of application of modern innovative
products are considered. Ways of improvement of application of innovations in the sphere of
credit and financial institutions are offered.

Key words: financial innovations, banking sector, cybercrime.

Ha ceronusmHuii neHp OoJblle MOJOBUHBI HACEJIEHUS IUIAHETHI 3HAKOMO C TaKUM
TEPMHUHOM KaK MHHOBalWs. MHOrue IpUpaBHUBAIOT TEXHUYECKUM M HAY4YHBIM IIpOrpecc C
JTAHHBIM ITOHATHEM, HO 3TO HE COBCEM TakK. MIHHOBallMM — 3TO CBOEro poja HOBIIECTBO HIIU
HOBOBBEJICHHE, MTO-APYrOMYy ONPEAECICHHBIA HOBBIN MPOJIYKT, @ BOT TEXHUYECKUN M HAYUHBII
nporpecc SIBISIIOTCS  (pakTOpaMu, MHOBJCKIIMMH K HUX IOSBJICHUIO HAa JIQHHBIH MOMEHT
BpeMeHHU. To ecTb MHHOBALlMM — TO YTO 3aMEHMJIO OOBIJICHHbIE Belld Ha Oosiee y100HBIE U
JIETKHE B HCIIONIB30BAHUH, U3 YEro MOXHO CJI€JaTh BBIBOJ, YTO MHHOBALIMM BCErJa HMMEIU
MECTO B JKH3HU JIIOJIEH ¢ JaBHUX BpeMmeH. HanpruMep, MHHOBanMen SBISAINCh MEXAHUYECKUX
4yacel, KOTOpbIE 3aMEHWIM IIECOYHBIE 4achl, a B€Ib TE€ B CBOI OYEpEIb KOIJAa-TO TOXKE
ABJIJIUCh MTHHOBALIUEN.

CamO CJ0BO «MHHOBaLUSA» IMPOUCXOAUT OT JIATMHCKOTO «novatio», YyTo O3HadaeT
«OOHOBJIEHHE», W TPUCTABKU «in», KOTOpas MEpPeBOAMTCA C JATUHCKOTO Kak «B
HampaBJIeHUE», W B pPE3ylbTaTe OCIOBHBIA mepeBox «Innovation - «B HampaBICHUH
U3MEHEHUN». [laHHOE MOHATHE BIEPBBIE NTOSBWIOCH B HAYYHBIX HccienoBaHusaX XIX Beka, HO
HanOOJIBIIIYIO 3aMHTEPECOBAHHOCTh K HEMY OKa3aJl aBCTPUUCKUI M aMEPUKAHCKHI SKOHOMHUCT
Hozed Ilymnerep B mauame XX Beka. Cormacro IllymmeTepy sKoHOMHYECKas THMHAMHKA
OCHOBaHa Ha paclpoCTpaHEHNUH HOBOBBEIECHUI B pa3NUYHbIX chpepax XO3sHCTBEHHON KHU3HH.
OH cuMTan, 4TO OCOOCHHOCTSAMHU JMYHOCTH NpEANPUHUMATENS SBISIETCS SKOHOMHUYECKOE
HOBaTOPCTBO -  OTXOJ OT OOBIYHOTO <«ABM)KEHMSI IO TEYEHHIO», HEMOCPEICTBEHHO
OCYIIIECTBJIEHUE HOBBIX KOMOWHAIIMI U SBJISATHCS aKTUBHBIM 3JIEMEHTOM JAaHHOIO Ipolecca,
JI0 TeX IOop, MoKa 3Ta KoOMOMHanus He cTaHeT pyTuHHOH. [llymnerep ObuT OAHUM U3 MEPBBIX
yué€HbIX, KT0 B 1900-X IT. BBEN B Hay4yHOE yNOTpeOIeHNnEe JaHHbIH TEPMHUH B SKOHOMHUKE.

C TeueHMeM BpEMEHHM U pa3BUTHEM (UHAHCOBBIX OTHOIIEHUM MOSBHIUCH TaK
Ha3blBaeMble (UHaHCOBble HWHHOBalMu. Ilog QuHaHCOBOW WHHOBaLMEW MOHUMAETCs
MOSIBJICHWE HOBBIX (DMHAHCOBBIX MPOAYKTOB, TEXHOJIOTMH WM OPraHU3alMOHHBIX (OpM
Om3Heca, TO3BOJISIFOIIUX CHU3UTH M3ACPKKH M (WIH) PUCKH dKOHOMUYeckux areHToB [3]. C
KaX/IbIM TOZIOM OHHU OKa3bIBalOT Bce OOJIblIee BIMSAHUE Ha SKOHOMUYECKYIO JEATEIbHOCTh B
OOJIBIIMHCTBE CTPaH MUPA.

OTtHocuTeNnbHO 3apyOexHBIX cTpaH Poccust BcTana Ha MyTh pa3BUTUS (PUHAHCOBBIX
WHHOBAIIMH HE CUJIBHO OTCTaB OT APYTHX rOCYAapCTB.

B nepuox OypHOro BiMBaHHS U MCHOJIb30BAaHUS BCEBO3MOXKHBIX (DUHAHCOBBIX
WHHOBALlMM B Pa3jINYHBIX aCIEKTaX JKOHOMHUKH 3Ta T€Ma SIBJIAETCS BECbMA AKTYaJIbHOU U
JIOBOJIBHO MHTEPECHOH JUTsl 00CYKACHUSI.

K HUM OTHOCSATCA pa3nuyHble HOBble (PMHAHCOBBIE MPOJYKTHI, a TAKXKE OINEpaluy,
KOTOPBIE B COBOKYITHOCTH BJIMSIFOT HA KOHEUYHBIN pe3ysbTaT AESITEIBHOCTH.

Kpome Toro kak emie oIuH BHJA (PUHAHCOBBIX HMHHOBALUW BBIACNISIOT HOBBIE
¢uHaHCOBbIE WHCTUTYTH. K TakoMy HWHCTUTYTy Ha mnpumepe OaHKa MOXHO OTHECTH
Tunbko(p¢d Oank. EnuncTBeHHBINH B Poccuu Tak cka3aTh BUPTYaJIbHBIA OaHK, HE MMEIOILUH
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0pHCOB M HE HYXKIAIOMHICI B (PU3MUECKOM MPUCYTCTBUH. JIMYHO s OoTHecina Obl HOBBIC
(¢buHaHCOBBIE HMHCTUTYTHI HE K BUAY HHHOBALIMH, a K Pe3Yy/IbTaTy UX UCIOJIB30BaHUSI.

Uro kacaeTrcs TOCIEACTBUI BBeICHUs (UHAHCOBBIX HWHHOBAIMA 3/1€Ch MOXHO
BBIJIETIUTh, KaK U MOJOXHUTENbHbIE, TAK U OTPULIATEIbHBIE ACIIEKTHI.

Haunewm c xopomuero.

HecomHeHHO, MIIOCOM SIBISIETCS CHUKEHHME U3JIEPKEK (PUHAHCOBBIX CTPYKTYP,
VIPOIEHNE TEXHUYECKHX MPOIECCOB M CHOCOOOB MpenocTaBieHHUs yciyr. Jius KIHEeHTOB
TaKkKe OTO SBJIAETCA MPEUMYUIECTBOM. T1OT k€ MOOWIIBHBIM OaHKUHI  yIPOILIAET
OCYILIECTBIICHHs] OOJNBIIMHCTBA omneparuii as monei. Cuas aoma, He OTPHIBasCh OT CBOMX
o0s3aHHOCTEH Ha pPaboTe, MOXKHO CIIOKOWHO BOCIIOJIB30BATHCSI BO3MOXKHOCTSMHU 3TOMN
WHHOBAIIMH. 3a CYET 3TOTO IMPOUCXOIUT pacCHIMpEHUE KIUEHTCKON 0a3bl.

Taxxke 3a cyer HHMX  MPOMUCXOJIUT MPOLECC BCEMU HU3BECTHON TII00aIu3aluu.
@UHAHCOBBIE HWHHOBALIMM JIAIOT BO3MOXKHOCTb KOHTakTa CO BCEMHU CTPaHaMH, 4YTO
yBeIMUYUBaeT uX uHTerpanuiro. Co CTOpPOHBI MAaKpO3KOHOMHUKU 3TO OJUH U3 CIIOCOOOB
pa3BUTHS OTKPHITOW SKOHOMUKH rOCYAapCTBAMHU.

UYro KacaeTcst OTpULIATENbHON CTOPOHBI BOIIPOCA.

Pactymuii 00beM WHBECTHUIMII B CEKTOp (PMHAHCOBBIX WHHOBAIMM M TEXHOJOTUH
NPEJCTaBIsIeT KOHKYPEHTHYIO Yrpo3y njsi OaHKOB, OKa3bIBAIOIIUX TPaJULIMOHHBIE
(buHAHCOBBIE YCIYTH U TEPSIFOMIMX B CBSA3H C ATHUM KJIUEHTOB.

3nech Mbl BHJIMM IPOTUBOpPEUME C MpPEeUMyLIeCTBOM. Eciaum 0aHK HHKak He
MOJIEPHU3UPYETCS] UM HE B COCTOSHUM HCIOJb30BaTh YTO-TO HOBOE, OH CTAaHOBUTCS HE
KOHKYPEHTHO CITIOCOOHBIM, TEPSAETCS Ha PhIHKE U BCIIEACTBHE TEPSIET CBOIO KIIMEHTCKYIO 0a3y.

[Ipu pazpaborke W BHeIpeHHH (UHAHCOBBIX WHHOBAaIM OaHKM U HEOAHKOBCKHE
KpPEAUTHBIE OpPraHu3allii HEM30€KHO CTAIKUBAIOTCA C pUCKOM. HeBO3MOXHO ¢ abCOMOTHOM
TOYHOCTbIO MPECKA3aTh PE3YyJIbTaT JO00N NEATENbHOCTH, B TOM YUCII€ HHHOBAIIMOHHOM.

Uro kacaercss (pMHAHCOBBIX HMHHOBALIMH, TO PUCKM MOTYT BO3HHKHYTh Ha IHOOOM
craguu. Hampumep, ecnm paccmarpuBarth ()MHAHCOBYIO WHHOBAIMIO KaK TMPOIYKT, TO OH
MOJKET OKa3aThbCsi HEBOCTPEOOBAHHBIM WJIM CIIMIIKOM 3aTPaTHBIM JUIsl opranusainuu. Ecmu
¢dbuHaHCOBasi MHHOBALIUS - TEXHOJIOTHS, TO MPOOJIEMbI MOTYT BO3HHUKHYTh B TEXHHUYECKOM
OCHAIIIEHUH, HEJAOCTATOYHOW 3alIMIIEHHOCTH, MPOTrPaMMHOE OOOPYAOBaHHE MOXKET
TOpMO3UTh paboTty. K ToMy ke 3T0 noBiieder 3a co60if He0OXOAMMOCTh 0O0yUEHUS TIepCoHaa,
YTO NPUBEJET K JOMOJHUTEIBHBIM 3aTPAaTaM.

C mosBJIEHMEM HOBIIECTB BO3HMKAeT HEOOXOJMMOCTb B YCWJIEHHHU PHCK-
MEHE/UKMEHTa C LeNbI0 MOHHUTOpPHUHIa pHUcKoB. Jlns 3Toro TtpedOyroTcst pa3paboTka u
NPUMEHEHHE  HAJEeKHBIX  OM3HEC-TIPOIIECCOB, MO3BOJSIOIIMX  M3MEHATH  IPOLECCHI
yIpaBiICHUs, Y4YUTHIBAas TOSIBIEHWE HOBBIX TEXHOJOTHH, coOJ0aTh HOpPMaTHBHbBIE
TpeOOBaHUS, B TOM YHWCJIE KacarollMecs 3allUThl NOTpeOUTesel, Mpu BHEAPEHUU HOBBIX
IPOJYKTOB, YCIYT WM KaHAJIOB.

E1e ogHo# npoGieMoii, BecbMa 0CTpOH, SBISETCS pa3BUTHE KHOEPIPECTYITHOCTH.

B nacrosiiee BpeMsi OOJBIIMHCTBO MH(OPMAIMM HaXOIUTCS HA HOCUTENSAX (TOT ke
MOOWIBHBIA OAHKHHT), KOTOPbIE HMEIOT CBOOOAHBII TOCTYII B CETh-MHTEPHET, YTO JAEJaeT 3TU
HOCHUTEIM BeChbMa YA3BUMBIMM I€pej OIpeAeleHHbIM KpyroMm HenoOposkenareneil. Tak,
MOTYT COBEpLIAThCS KpaXXM CO CUETOB B OaHKaX, KaK CpeJCTBAa OOBIYHBIX JIIOJCH, Tak U
rocynapcTBeHHble. [IoMUMO cpeiCcTB Ha cyeTax, 4acThl Ciay4yau MO Kpake OYeHb BAXKHOU U
LIEHHOH MH(pOpMAaIIH.

Kpome marepuanbHO CTOPOHBI MOTEpU OAaHK MOXKET CTaThb YYAaCTHHUKOM CYyJI€OHOTO
JieNla O PacKpbITUU KOH(UIEHIIMANbHON MH(OPMAaLMK CBOUX KIMEHTOB, YTO MOXET KpaiiHe
HEraTHBHO CKAa3aThCs HAa €T0 peryTaluu.

ITo manHbBIM caifta tadviser.ru motepu oT KuOGepmpecTynHOCTH B Poccuu cocTaBisior
0ko0J10 11 TpJiH 10JIIapOB B TO, camble Oombiue u3 Hux HeceT LB PD [4].

Hanpuwmep, no cratuctuke LleHTpanbHOro OanHka o0mas cymMma XMIIEHMHA C KapT
¢uzmun B 2018 roxgy cocraBuna 1,4 mupa pyoO., uro B 1,4 pa3a Gomnbiue nokazareins 2017-ro.
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[ToutH TpeTh XMILEHUI NPUILIACH HA MOCIEAHUIN KBapTan rojaa, a 97% artak npOBOJUIUCH C
MIOMOIIIBIO CONUANIBHOM HHKeHepuu [9].

B 2018 rony Coepbank notepsn | Tpnu pyOnel mo npuynHe KuOepaTak, U JaHHAS
CyMMa He SIBJISICTCSI MUHUMYMOM TOTepb 0aHKoB (33 ataku 3a 5 mecsies) [5].

CymecTByeT  MHOXECTBO  MBICIEH 110  COBEPLUIEHCTBOBAHMS  JI€ATEIbHOCTU
KUOEeproauiuu Bo Bcex cTpaHax. Ho ects oaHa npoOiema, Mo4YTH BCe 3TU MBICIH U PEIICHUS
CBOJATCA K YMEHBILIEHUIO CBOOOABI YEJIOBEKa M €ro JIMYHOM KHU3HU, TO €CTh BCE 3TO
HapylIaeT KOHBEHIUIO 0 [TpaBaM U CBOOOJIE YeIOoBeKa.

Tak nns GaHKOB M WMHBIX KPEIUTHBIX, & TaK)XE€ HEKPEIUTHBIX OpraHU3aluid, CTOUT
CO3/1aBaTh JIMYHBIE CETH U ONEPALIMOHHBIE CUCTEMBI, JOCTYI K KOTOPHIM HEBO3MOXKEH U3 CETH
MHTEPHET, HO 3TO TaKXke 3a/IeP>KUT paboTy OaHKOB.

Hakazanwus 3a kubepHapymienus npeaycmarpupaet riaasa 28 YK P®. Ona conepxut 3
CTaTbH, KOTOpPbIE OTHOCATCA K TPOTHBOINpPABHBIM JeSHUSM B cdepe KOMIBbIOTEPHOI
uHpOpMaUU — pedb UAET O JIIOOBIX CBEACHUSX, CYHIECTBYIOIIMX B BHJE AJIEKTPUUYECKUX
CHUTHAJIOB, HE3aBUCUMO OT CPEICTB UX 00paOOTKU, XpaHEHUS UM MIepeaduu:

— Cratpsa 272 YK PO — yrBepkaaeT HaKa3aHUE 3a HE3aKOHHOE IOJIYyYECHHUE
nocryna k KW, xortopbiii mnpuBén K OJOKMPOBAaHUIO, KOMHMPOBAHMUIO,
YHUUYTOXKEHUIO WM WM3MEHEHWIO JAHHBIX. YTOJIOBHAs OTBETCTBEHHOCTh
IIPEelyCMOTPEHA BILJIOTH 0 JIMILIEHUS CBOOOBI Ha CPOK JI0 7 JIET;

— Cratea 273 YK P® — pazpaborka, pacnpoCTpaHEHHE, HCIOJIb30BaHUE
BPEIOHOCHBIX MporpaMM. Cpok Haka3zaHus A0 7 JeT;

— Crarpsa 274 YK P® — napymenue TpeOoBaHUN K 3KCIUTyaTallUd YCTPOUCTB
JUIsL  XpaHeHus, Tmepeaayd u o0pabOTKM MJAaHHBIX KOMIBIOTEPOB U
TEJIEKOMMYHHUKAIIMOHHBIX ~ MH(OpMAIMOHHBIX ~ ceTeid. [IpemycmarpuBaer
JIMIICHUE CBOOOIBI Ha CPOK 10 5 et [1].

B 2018 romy Bce eBpomelickue CTpaHbl pelIMId CO34aTh OOBEAMHEHHYIO
kubepnonuuuoo. JlanHas paszpaboTka HaxomuTcss moa KoHTpoieM EC u B ckopeiiem
OyayllieM Ha CBET MOSBUTCS CIEIHATIBbHOE areHTCTBO M0 00ph0e ¢ KHOepnpecTymHOCThIO [6].

Hecmotpss Ha Bce mitoChl, KOTOpbIE HECYT 3a CO00OM (pUHAHCOBbIE HMHHOBALUH,
CYIIECTBYET MHOTO M3bSHOB, KOTOPBIE TPEOYIOT BHUMAHUS U paccMoTpeHus. M30aBisisick ot
3TUX Mpo0JeM, S5KOHOMUKA B pe3yibTaTe OyAeT mojiy4yaTb HOBble (DMHAHCOBbIE MHHOBAIUH,
KOTOpPbIE B CBOIO OYepe]b TOKE HE OyAyT abCcoNIIOTHO HaeanbHbIMU. BMecTe ¢ mporpeccom u
pa3sBUTHEM (MHAHCOBBIX OTHOLIEHWH, H3MEHEHHEM IOTpeOHOCTEN JII0Je B T€X WIIM MHBIX
HpOAYyKTax, Oy1yT U3MEHATHCS U (PMHAHCOBBIE MHHOBAIIUH.
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AHHOTAIIUA

B uccnemoBaHmM ~ paccMaTpuBalOTCI  OCHOBHBIE  TEOPETUYECKHE  OCHOBBI
KypcooOpa3oBaHHsi Ha COBPEMEHHOM BaJIOTHOM pbiHKe Poccuiickoit ®eneparun. Kpome
TOT0, U3y4aloTCsl MPOOJIeMbl U (haKTOPbI, BIAMUSIONINE Ha IEHOOOPa30BaHNE HA PHIHKE BAIIOT B
Poccun ¢ yyeTom BHEIIHUX W BHYTpEHHHX (pakTopoB. Taxke MpenoKeHbl MEpOIPUSTHS 1O
UX YCTPaHEHHUIO.

KiaroueBble cjioBa: I1eHOOOpa3oBaHHE, KypcooOpa3oBaHUE, BalllOTa, BATFOTHBIN
PBIHOK, PHIHOK BaJIIOT, KOTUPOBKA, OMpiKa, Tpeiiaep, ieHHas Oymara, JeHe)KHasl €IMHUIIA.

Abstract

The study examines the basic theoretical foundations of exchange rate formation in the
modern foreign exchange market of the Russian Federation. In addition, the problems and
factors affecting pricing in the currency market in Russia, taking into account external and
internal factors, are studied. Measures to eliminate them are also proposed.

Keywords: pricing, exchange rate formation, currency, currency market, currency
market, quotation, exchange, trader, security, monetary unit.

[TorpeOHOCTh B MOKYIKE MHOCTPAHHOM BAJIOTHI 3a4acTyl0 BO3HUKAET HE TOJBKO Y
Pa3HOTO poOJia MHBECTOPOB, HO U Yy PSJIOBBIX T'paKJaH, OTHPABISIOLIUXCS B 3apyOeKHbIE
HOE€3]IKH, NMPUOOPETAIONINX TOBAphl 3a rpaHule U Tak nanee. OQHAKO JAIEKO HE KaKIbld
YeJIOBEK B IIOJHOM Mepe MOHUMAET, Kak (OpMHUpPYETCsl KypC BaJIOT, IO KOTOPOMY BHYTPH
CTpaHbl MOKyHaeTrcd W NpoAa€Tcs WHOCTpaHHas BAIIOTA, YTO BIMAET Ha €€ LEHY, KTO
yCTaHaBIMBaeT O(UIMAIbHBIE 3HAYEHHUS Kypca M UYE€M OHHU OTJIMYAIOTCA OT PHIHOYHBIX.
Heo6xonnmMo paccMOTpeTh, Kak pOPMUPYIOTCSI OOMEHHBIE KYPChI BJIIOT, KaKUe BUBI KypCOB
OBIBAIOT, OT YEro 3aBUCUT MX M3MEHEHHUE, a TAaKKe KTO PEeryiMpyeT CTOMMOCTh BalioT [7,
c.163].

Ji1g moiaBsoIEero OONBIIMHCTBA JII0/IEH BaTIOTHBIA KypC — 3TO OHATHE 3HAKOMOE U
UHTYUTHBHO MOHSATHOE, OCOOEHHO C y4Y€TOM TOro, YTO B MOCJIEIHHE HECKOJBKO JET OHO
MPAKTUYECKH HE TIOKU/IaeT HOBOCTHBIE CBOJIKH. OJTHAKO MOSCHUTH, UTO TAKOE KYypC BAJIIOTHI, U
Kak B PO Gopmupyercst cTouMOCTh HHOCTPAHHBIX BAIIOT, MOXKET JAAaJIEKO HE KaXkK/IbIH.

BamioTHblif Kypc — 3TO IleHa (KOTHPOBKA) JEHEXHOW EIUHMIIBI OJIHOM CTpaHbl,
BBIpQXCHHAs] B JEHE)KHOW €IUHMIIE APYroM CTpaHbl, IParoleHHbIX METAJUIaX, LEHHBIX
Oymarax.

Kypc noxa3biBaeT, KakOBO COOTHOLIEHHME BAIIOTBI OJHOTO IOCYJapcTBa U BaJIIOTHI
npyroro. Hadye roBopsi, BaJIOTHBIM KypC MPOCTBIMU CIOBAaMHU — 3TO YUCIO €IMHUIl OJHOU
BAJIIOTHI, KOTOPBIE HEOOXOAMMO 3aIJIaTHTh, YTOOBI MOJTYYUTh €AUHUILY APYTOH.

HeoOxonuMo MOMHUTB, YTO, KOTJa pedb UJIET O Kypce BallOT M BAJIIOTHBIX Mapax,
nepBasi BaJIIOTa B HA3BAHUHU Iapbl BCET/IA SIBIISIETCS TOM, Yel KypcC BbIpa)kaeTcs, a BTopas TOi,
B KOTOpOW OH BbIpaxkaeTcs. Hampumep, cootHomenue napel goymap CHIA — poccuiickuit
py6ss paBHO 60. DTO 0O3HaYaeT, YTO Kypc Jaojuiapa K pyomto paseH 60, To ectb 3a 1 gommap
HeoOxoaumo 3artatuth 60 pyosneii [7, ¢.164].

Me:x1yHapOIHbII BaJIIOTHBIN KypC ONpENeNsieTcs UIsl BAIIOT BCEX CTPaH, MOCKOJIBKY
3TO HEOOXOOUMO [UIsl TPOBENEHUS MEXIYHApOAHBIX pacuy€ToB HE TOJBKO Ha YpPOBHE
OTJENbHBIX TPakJaH M OpPraHu3alMi, HO U Ha IOCyAapCTBEHHOM ypoBHe. OHAKO HE Bce
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BaJIOTHl MOTYT UMETh JOCTAaTOYHBIA OOBEM CIIpoca W MPENIOKEHUsS, YTOObI MPOU3BOIUTH
oOMeH HampsMyro. Korja HEBO3MOXHO NpPHOOPECTH HEOOXOAMMYIO BaIOTy HAaINpsMYIO,
omnpenensiercs €€ Kpocc-Kypc — COOTHOUIEHUE JIBYX BAJIIOT 4epe3 TpeThro. Yamie Bcero B
KaueCTBE BAJIIOTHI «I10CpeqHUKa» BbicTynaeT aosiap CHIA win eBpo, NOCKOJBKY J1aHHBIE
BaJIOTHl CBOOOJHO OOMEHMBAIOTCS MpaKTU4YeCKH Ha JroOble npyrue. Kpocc-kype
OINpE/EsAETCS Ha OCHOBE COOTHOIIEHMS JBYX BaJlOT K TpPETbeH, TO €CThb HEOOXOANMO
COBEPILATH JIBA JEHCTBUS IPHU KOHBEPTALIMY BAIIOT U3 OAHOU B IPYTYIO.

NmenHo kpocc-Kypebl ucnonb3dyer LleHtpanbHbiii bank P® mnpu omnpeneneHun
CTOMMOCTH OOJIBIIIMHCTBA HHOCTPAHHBIX BAIIIOT, 32 HCKIIIOUEHUEM JoJiIapa u eBpo [6, c.158].

Kaxnpiii pabounii nens LlenTpanbHblii bank ycraHaBnuBaeT oQHUIMAIbHBIN, OH K€
FapaHTHUPOBAHHBIA KypC Ppa3JIMYHBIX MHOCTPAHHBIX BaIOT. BaHKM pa3HbIX CTPaH HMEIOT
pa3IMYHyI0 METOAMKY pacu€ra M YCTAaHOBKM KYpPCOB HHOCTPaHHbIX BantoT. Hampumep,
dbopmupoBanne kypca BamoT LlenTpobankom Poccuiickoit denmepanuu MpouUCXOIUT Ha
OCHOBAHMHU PE3yJIbTATOB TOProB Ha MOCKOBCKOH Oupske. B kauecTBe odpuimambHOro Kypca
BBICTYIIAET PACCUYUTAHHAS 3a ONPEACIIEHHBIN IEPUOJI TOPTrOB CPEIHSS LICHA BAJIFOTHI.

JlaHHBI KypC IPAaKTUYECKM HUKAK HE KacaeTcs OTHAEIbHBIX Ipak[JaH, MOKYIKAa U
npogaxa L{enTpoGaHKOM BaJIIOTHI IOCIEAHUM MO OPUIIMATEHOMY KypCY IPOU3BOIUTCS U
B HCKIIOYUTEIBHBIX ciydyasx. JlaHHas 1ieHa HeoOXomuma MJisi pacueTa pPa3iudHbIX
MOKa3aTese, HalmpuMep CyMM [0 MEXIAYHAPOAHBIM KOHTPAaKTaM, HOMHUHUPOBAHHBIM B
WHOCTPAHHOW BAJIIOTE.

Kypcbl kommepueckux 0aHKOB yCTaHABIMBAIOTCS HE TaK, KaK YCTAHABJIMBAETCS KypC
IIb. Kak npaBuio, KpeAUTHbIE OPraHU3alMK YCTaHABIMBAIOT LIEHBI, 10 KOTOPBIM MPOAAIOT U
MOKYNAIOT BAIIOTY, CAMOCTOATENbHO. COOTBETCTBEHHO, B TAKUE KYPChI 3aKJIAJIbIBAETCS TAKXKE
npuObUTE OaHKa, OHA JK€ YOBITOK JUIS TPHOOPETAIONIET0 WM IPOJAIOIIETO BaOTY
rpaxnaaHuHa [3, c.66].

CymectByeT Takke MeKOaHKOBCKMM BAJIIOTHBI Kypc, MO KOTOPOMY IMPOUCXOIUT
KYIUIS-TIPOJaXka BAJIFOTHI MEXy caMuMu OaHkaMu. C TaHHBIM KypCOM PSIZIOBBIE Tpak/iaHe He
CTAJIKMBAIOTCSl HUKOT/Ia, OJHAKO HAa €ro OCHOBE (hopMHUpYyeTCs OOMEHHBIN KypC BaJFOTHI, IO
KOTOpOMY OaHKM MpearaloT COBEpIIaTh OINEpalud C BaJlOTOM CBOMM KiueHTam. Kak
IPaBUJIO, Ta 1I€HA, IO KOTOPOM OaHK MpoAaéT BalllOTY, BCErJa Bhlllle MEXOaHKOBCKOTO Kypca,
a Ta, 10 KOTOPOH MOKYIAEeT — HUXKE.

Haubonee crnpaBeasuBbIM M BBIFOJHBIM CUHTAETCA KypC BalllOThI, (pOpMHUpyeMbIil B
YCIOBUAX CBOOOJIHBIX TOPIOB BAJIIOTON Ha Oupkax. LleHy B 3TOM cityyae orpeJenseT pbIHOK,
Y HUYbS NPUOBbUIL B HEE He BKIOYaeTcsa. MIMeHHO mo3TomMy Hanbosiee BHINOJJHO MpUOOpeTaTh
BAJIIOTY UIMEHHO Ha OUpXKe, €CIIU MPUCYTCTBYET TaKask BO3MOKHOCTb.

BonbmnHCTBY TpelaepoB U3BECTHO, OTKyla OepyTcsi KOTHPOBKM BalIOT — MMEHHO
TOPI'U Ha OUpIKe Aal0T OCHOBY Il (POPMUPOBAHUS BCEX OCTAIBHBIX KypcoB. OJ1HaKo ObIBAIOT
U HUCKIoueHud. J[s Toro 4roObl y3HATh, B KaKOM ClIy4ae Kypc ONPENeIEHHOM BasltOThI
dopmupyercst 6e3 yuéra BIUSHHE TOProB JaHHOM BalIOTON Ha OWpke, a TaKXKe Kak
OTpeeNnseTcss Kypc BaJIOThl B JJaHHOM CUTyallud, HEOOXOJUMO H3YyYUTh OCHOBHBIE BH/IbI
o(pHIIMaNBbHOTO BATIOTHOTO Kypca.

Jlia mpocToro moTpedUTeNs pasHUIA B Kypcax BaJlOT Mexay OaHKaMu U Oupkei
Oyner abcomoTHa HezaMmeTHa. [laxke Mexny kypcom LB m xommepueckux OaHKax mHpu
cymMmax 1o 2-5 Teicsd y.e. Oynet ci1abo 3ameTHa.

OUKCUPOBAHHBIM  HA3bIBAIOT KypC  HAI[MOHAJIbHOW  BAIIOTH,  OQPHUIHAIBHO
3aKpETUISIEMBIA U TOJJICP>KUBACMBIN IIEHTPAIBHBIM OaHKOM. Takol BUJ Kypca HE 3aBUCUT OT
pe3ysbTaTOB TOProB Ha OMpIKe, OJTHAKO B YMCTOM BHJIE BCTpedaeTcs KpaiHe peako. B nanHoM
Cllydae COOTHOUICHHE HAI[MOHAJIbHOW BAJIIOTHI K HWHOCTPAHHBIM JKECTKO (UKCUpyeTcs
rocynapctBoM, LlenTpanbHblit bank nmoanepxuBaeT He0OX0 UMb mapureT Baor [ 1, ¢.78].

Opnako HeoOXOIUMO MOHMMATh, YTO MOAOOHAs NEATENbHOCTh MOXET OBITh KpaiiHe
3aTpaTHOM B cllydae, €CJIM SKOHOMHUKA CTPaHbl UCIIBITHIBAET KPU3UCHBIE SIBJIICHUS, TOCKOIBKY
JUISL TOTO, YTOOBI TOMJEPKUBATh KypC TMAaaloIIed Ha phIHKE BamioThl, LleHTpanbHbIil bank
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JIOJDKEH COBEpIIaTh CHEITKH C JIOCTAaTOYHO OOJIBIIUM YOBITKOM, 4YTOOBI OOECIEYHTh
CTa0MIBHOCTh Kypca. B 0c000 TSOKENBIX Cilydasx MojoOHasi MONUTHKA MOXKET NMPUBECTU K
00pa30BaHMIO YEPHOTO PhIHKA BAJIOTHI, C KPATHO Pa3INYarOIIMMHCS KYPCaMH.

B rocypapcTtBax ¢ miaBaroIMMH BaJIOTHBIMHU KYpPCaMHU 1L[€HA HAlMOHAIBHON BaJIOTHI
onpenensercss pblIHKOM. OOHUM M3 NPUMEPOB TAKUX TOCYIAapCTB B HACTOSIIEE BpeMs
asisiercst Poccniickas ®denepanus, Kypc BalOTBl KOTOPOW OINPENENSeTCS HAa OCHOBAaHUH
pPe3ynbTaTOB OUPKEBBIX TOPTOB [2, €.67].

Jiis onpeneneHus oQUIMATBHOTO Kypca Ha CICAYIONIMK pabo4yuii JeHb, CHayaia
bopMuUpYIOTCS KOTUPOBKH BaJIIOT Ha OWprKe 3a OmMpeeNiEHHBIN BpeMEHHOW MHTEepBaJ, Mocie
yero LlenTpaibHbIM baHKOM paccUUTHIBAETCS CpeIHEE 3HAUEHHE 3a JaHHBIN [IEPHOJ], KOTOPOE
U cuMuTaercs OQUIMAIBHBIM KypcoM cleayromero nHs. Takoro poma Kypc sBiseTcs
HECTaOWJILHBIM, YTO, C OJHOW CTOPOHBI, TMO3BOJSET TpeiaepaM Ha HEM 3apaboTarh, a C
apyroit 1aét Bo3MoxHOCTh LleHTpanbHOMy baHky He TpaTuTh cpeicTBa Ha oOecreueHue
¢dukcanmu Kypca.

Takske maaBarIIMi Kypc MOBBIIIAET 3aBUCUMOCTh PEAJIbHBIX JOXOJI0B HACEJIEHUS OT
WHBECTUIIMOHHOW MPUBJIEKATEIbHOCTH SKOHOMHUKH CTPaHbl — BEJb Y€M BBIIIE KYpPC, TEM
00JIbIIIE MOKHO MPUOOPECTH HHOCTPAHHOM BAIIIOTHI HA TY KE CyMMY.

HexoTopbiM cpeHMM BapHaHTOM MEXAY (PUKCHPOBAHHBIM M TUIABAIOIIMM KYpPCOM
ABJISIETCSI YCTAHOBKAa TOCYJApPCTBEHHBIX OrpaHUYEHH MWHTEpBaja JABWXKEHHUS Kypca.
[TomoGHBINE MeTOJ HA3bIBACTCS BATIOTHBIM KOPUAOPOM — KypC CBOOOIHO IBMXKETCS B
npejesiax OnpeneNEéHHbIX 3HAYEHUN, OAHAKO IMEepPeXOoIuTh MX He Mo3BojseT LleHTpanbHbIi
bank, B ciydyae MNpUOMMKEHMST K HPEIEIbHOMY YPOBHIO YCTpauBalOUIU BaJIIOTHBIE
MHTEPBEHLIUU U MOAIEPKUBAIOIINM Kypc BHYTpH Kopuaopa [4, c.58].

B ciydae ¢ mnaBaromMMHM KypcamMHM Ha JUHAMHMKY LI€H BaJIOThl BIMSET OTPOMHOE
KonuecTBO (pakTopoB. OqHAKO, B Ciy4yae ¢ MPUMEHEHHEM BaJIOTHOTO KOPUAOPA, TTIABHBIM,
OT 4Y€ro 3aBUCUT KypC BAIIOTHOM Naphl, ABJISETCA AeATENbHOCTH LleHTpansHoro banka.
Hcnonp3oBaHue BalOTHBIX MHTepBeHUUN [Ib crmocoOHO ynepkaTh Kypc HpaKTHYECKHd Ha
10001 OTMETKE, OTHAKO MOXKET OY€Hb JIOPOTO CTOMTH rocynapctBy. CyTh JaHHOTO SIBICHUS
3akiouaercss B ToM, 4yTo LlenTpanpHbiii bank, mpu mpuOmmkeHud Kypca HallMOHAIBHOM
BaJIOThl K KPUTUYECKOW OlLIEHKE, HAUMHAeT aKTUBHO CKYIaTh, JHMOO0 HAao0OpOT MpoJaBaTh
JMAHHYIO BaJlfOTYy, T€M CaMbIM JHUOO TOBBIIIasi, TUO0 oOpymHBas 1eHbl Ha He€. OgHUM H3
Ha3BaHUU 11 TOJJOOHON CUTYAIIMH SIBJISIETCS «TPSA3HOE TJIaBaHUE) Kypca.

B cnyuae ke co cBOOOIHBIM IJIaBaHHMEM BCE HECKOJBKO ClOXHee. B ciyudae
orpezeNieHus: Kypca Ha OCHOBaHUH PHIHOYHBIX KOTUPOBOK, Ha 1IEHY BAJIIOTHI MOT'YT BIIMSTh:

1. CocrosiHMEe SKOHOMHUKH TOCyAapcTBa. B 3aBHCUMOCTH OT TeMITOB MH(IIALNH,
COCTOSIHUSI NPOMBIIIEHHOCTH, YPOBHS IPOLEHTHBIX CTaBOK, KOTHUPYEMOCTH
BAJIIOTHl B MUPE, COCTOSTHUS IJIATEXHOrO OanaHca, CIpoC Ha ONpeaesIEHHYIO
BAJIIOTY MOXKET U3MEHATbCA. B ciydae ynydlieHus 3KOHOMHYECKOIO
MOJIOKEHHUS CTpaHa MPHUBJIEKAeT HOBBIE MHBECTUIIMU, KOTOPbIE HEOOXOIUMO
OCYIIECTBIISITh, MPEABAPUTENBHO NMPUOOPETas HAIMOHAIbHYIO BAJIIOTY, YTO
noBelmaer €€ Kypc. Ecim ke IKOHOMUYECKOE IOJIOKEHHE TOCyIapcTBa
YXYALIAeTcsl, TO U Kypc BalIOThl MaJaeT HM3-3a OTTOKa CpPEeACTB B OoJiee
HaJEXHbIE BATIOTHI.

2. CreneHb J0BEpHs K BAIOTE. YPOBEHB JOBEPHSI K BATIOTE 3aBUCHUT HE TOJIHKO
OT Pa3BUTHUSI YKOHOMHUYECKHX OTHOIIEHHI, HO U OT MOBEIEHUS CTPaHbI Ha
MEXIYHAPOJAHOW apeHe. B ciaydae HapylmleHHH  MEXIyHAPOIHBIX
COIIAILIEHUI ¥ KOHTPAKTOB CO CTOPOHBI TOCYJapCTBa, K €r0 BAJIOTE TAKKE HE
OyIeT BO3HUKATh JIOBEpHUs, IOCKOJBKY B TaKOM Cllydae MHOCTpPaHHBIE
MHBECTOPHI CIIPABENIMBO MOTYT OKUAATH U Je(OITA MO €ro 00s13aTeIbCTBAM.

3. [eiicTBUS KPYIHBIX UTPOKOB. B KpaTKOCPOYHOM IepHo/ie Ha AMHAMUKY IEH
Pa3IMYHOM BaIOTHl MOXET MOBIUATH ACSITEIBHOCTh KPYIMHEUIINX UTPOKOB:
3TO, B OCHOBHOM, ILIEHTpaJibHble OaHKH, TPOBOJSIINE BAIIOTHHIE
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VMHTEPBCHIIMHA WJIM MONOJHSIOIMINE 30JI0TOBATIOTHBIE PE3EPBBI, a TAKKE
KpyIHeHme KoMMepueckue OaHku M (OHMABI, 3aKyNalollue BaJIOTy IS
COOCTBEHHBIX HYX].

4. Boitasl u katactpodsl. Pa3nmuunbie OeICTBUS HA TEPPUTOPUHU, W JaXKe 32
TEPPUTOPUEN TOCYAAPCTBA, €CIU IOCIEIHEE SBISIETCA HENOCPEACTBEHHBIM
YY4aCTHUKOM JIAaHHBIX COOBITHH, CIIOCOOHBI OKa3aTh KpalHe cephE3HOe
BIIMSIHUE HA KYPC €r0 HallMOHAJILHOM BAJIIOTHI.

5. JluHamMuka 1€H Ha  «IOBOJAbIpU». MHOrMe CTpaHbl 3aHUMAIOTCS
IPOM3BOJICTBOM, JOOBIYEH U SKCIIOPTOM pa3IMYHbIX TOBAapOB B JIOCTATOYHO
OompmioM 00BEME, UTOOBI BBIpyYKa OT UX MPOJAXH COCTaBIIsIA
3HAYUTENBHYIO JIOJI0 JOXOAHOM yacTu rocyaapcrBeHHoro Orwojpkera. [Ipu
W3MEHEHUU LEH Ha 3TU TOBapbl KypChl BAIKOT IOCYAApCTB-IKCIOPTEPOB
TaK)K€ HEPEAKO KOpPpeKTUpyroTca. OIHAKO aHAJIOrM4YHas CUTyalusl MOXET
HaAOJII0IaThCS B TAKOM CIIy4ae U y CTpaH, UMIIOPTUPYIOIIUX 3TU TOBApHl B
OonbIIMX  KOJMYecTBaX. SIpKkUM  [pUMEpOM  SBJISAIOTCS  LIEHBl  Ha
YIJIEBOAOPOABI, OIIYTUMO BIIMSABIIME HAa MPOTSDKEHUU JIOJITOTO BPEMEHHM M
IIPOJOJDKAIOIINE BIMATH, XOTSA U B MEHBUIEH CTEIEHH, HA KypC POCCUHCKOIO
pyOIsL.

IIoMMMO OCHOBHBIX, CYIIECTBYET TaKXE€ OIPOMHOE KOJUYECTBO BTOPOCTENEHHBIX
(akTOpOB, MOJ BIMSHUEM KOTOPHIX TaKkKe (HOpMHUpPYETCs LeHa Ha BaJIOTHI B CTpaHE, YTO
JIeJIaeT MPOTHO3UPOBAHUE BAIIOTHBIX KYpPCOB OYEHb CJIOXKHBIM, U B TO XK€ BpeMs KpailHe
JIOXOJ/IHBIM 3aHSTHEM.

LleHolt Ha BaIOTY SIBISETCS BAIOTHBIN Kypc [5, ¢.2341].

BamoTHbI Kypc - 3TO LIEHAa JEHEXHOM €IMHMIBI OJHOW CTpaHbl, BBIPA)KCHHAs B
JEHE)KHOM €IMHULE JAPYrol CTpaHbl; L€HA HWHOCTPAaHHOM BAJIIOTHl B HAI[MOHAJIbHBIX
JEHEKHBIX €MHUIIAX WM HAIlMOHAIbHON BaIIOThl B UHOCTPAHHBIX JIEHEKHBIX €UHUIIAX.

Ecin BamOTHBII Kypc HalUMOHAJIBHOM JCHEKHOW €IMHULBI CHMXKAeTCs, T.€.
CHU)KAETCS 1I€HAa HaIlMOHAJIbHOM BAJIOTHI B €IMHULIAX MHOCTPAHHOM BalIOT, TO TOBOPAT 00
ocialleHny HalMOHAJIbHOM BaloThl. VM1 Hao0OpOT, eciu Kypec HAIMOHAIBHOM JEHEKHOMH
€IMHMIIBI TIOBBIIIAETCS, TO TOBOPAT 00 YCUJIEHUH HALIMOHAJIBHOMN BaJIIOTHI.

Korna mpoucxonut ocnabiaeHrne HallMOHAIBHOM BANIIOTHI, TO LI€HA SKCIOPTHPYEMBIX
TOBAapOB Ha BHEUIHMX pbIHKAX, BbIpaXXEHHas B €AMHMIIAX WHOCTPAHHOM BaJIOTHI,
YMEHBIIAETCS. DTO 3HAUUT, YTO HPU NMPOUYMX PABHBIX YCIOBUSAX KOHKYPEHTOCIHOCOOHOCTH
HKCIOPTUPYEMBIX TOBAPOB HA BHEIIHEM pPbIHKE BO3pacTaeT. ToBapbl MOXHO IpoAaBaTh IO
NpexHe! 1ieHe, YBEeIUYUB NPUObUIb Ha €AMHUIYY IPOIAHHOTO TOBAapa.

[lena wuMmopTUpyeMbIX TOBAapOB Ha BHYTPEHHEM pBIHKE MpH OcjabiieHun
HAI[MOHAJBbHOW BAJIIOTHI BO3pAacTacT. IJTO O3HA4YaeT, YTO HUMIOPTEPAM MPUIETCS IPH
COXpaHEHMU TMpEeXHEH, MpONaXHOW II€Hbl Ha BHYTPEHHEM pBIHKE JIOBOJBCTBOBATHCS
MeHbIIEH MPHOBUIBI0 HA €IWHUILY UMIIOpTUpyeMoro ToBapa. TakuMm oOpas3om, ocrnabieHue
HAI[MOHAJbHOW BaIOThl BEAET K YBEJIMYEHHIO B3KCIOPTa W YMEHBUICHHIO MMIIOPTa, U
HA00OpOT, YKpeIJIeHHe HalMOHAJbHONW BalIOTHl BEAET K YBEJIWYEHHMIO HMIOpTa U
YMEHBUIEHUIO JKCIIOPTA.

KitoueBas npoGnemMa perynupoBaHus 00pa3oBaHMs Kypca B IJ100abHOM MaciiTtade —
3TO «BAJIOTHBbIE BOWHBDY. MX CyTh CKIIOHSETCS K TOMY, YTO JeBajibBalusi COOCTBEHHOM
BAIIOTHI JIOOBIMM METOAAMHU JIeNaeT KOHKYPEHTOCHOCOOHOCTh OTEUECTBEHHBIX TOBapOB U
yCIyT BbIIE, YeM MPOAYKTHl IpYrux cTpadH. Jljig mpumepa, MOXHO B3ATh HCTOPHUIO C
SInonueil, y KOTopoil HakoJeHHbIe B3auMooTHouIeHus: Mexxay Munpuaom CHIA u bankom
Snonun.

N3-3a BepOaIbHBIX MHTEPBEHUUH M MPOrpaMMbl KOJIMYECTBEHHOI'O CMATYEHUS, KypC
samoHcko ueHnl ociad ¢ 80 mo 120 1Mo OTHOImIEHWIO K aMepUKaHCKOMYy poJuiapy (1o
BamoTHO mape USD/JPY). B cBsa3u ¢ stum, 50- mpoleHTHas JeBanbBalus SIMOHCKON
BaJIOTHl TpUBEJa K TIOBBIIMIEHUIO YPOBHA KOHKYPEHTOCIIOCOOHOCTH SAMOHCKUX TOBApOB,
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0COOEHHO CEKTOpa DIIEKTPOHUKH W aBTOMOOWIIECTPOCHHE, TJ€ CTOMMOCTh HMX TOBapa
CHU3UJIACh MPOTUB AHAJIOTUYHBIX aMEPUKAHCKUX KOHKYpeHTOB. MIMEHHO 1O 3TOi mpuYHHE,
Beylue OAaHKOBCKHE PErYJISITOPhI MUPA MPOBOAST MAHUITYJISIIIMK C TENBIO JINYHON BBITOJIBI,
YTO HapyIIaeT MPUHIUITEI PRIHOYHOTO MEXaHU3Ma KypcooOpa3oBaHusl.

[TomuMo 3TOTO CylIECTBYET emie oJHa MpodjemMa COBPEMEHHOTO KypcooOpa3oBaHUs
MHUPOBBIX BaIOT. B CBsi3M ¢ pocToM o0beMa JMKBHIHOCTA BaOTHOTO pbiHKa Forex,
KOHKYPCHIIUS MEXIy TpEeHIepaMu 3a0CTpseTCs M 3acTaBisieT WX TNPUHUMATh PELICHHE
BOCTIOJIb30BaThCSl aBTOMATHYECKUMH TOPTOBBIMH CHCTeMaMH (TOProBbie poOOoTHI). biaronaps
3TOMYy (haKTOpy, COBPEMCHHBIC BAIIOTHBIC PHIHKH CTaIA BOJATHIBHBIE M 3a4acTyro,
MPOUCXOJAT BCIUIECKH, KOTOPBIE MPHUBOMAT K HETATUBHBIM TOCIEACTBHUSM IS PEaTbHOTO
CEKTOpa MHPOBOH DKOHOMHKH M HAIlMOHAJIHHONH SKOHOMHMKH OTHCIBHBIX CTPaH KOTOPBIC
CBSI3aHBI BO BHEITHEIKOHOMUYECKOM JIESITEILHOCTHIO C JaHHBIMU BaIFOTaMHu [2, ¢.68].

Takum 00pa3oMm, BAIIOTHBIA Kypc - 3TO IIeHa OJHOW BaIOTHI, BBIpAXKEHHAs 4Yepe3
JIPYTYIO BATIOTY WJIM WHOW 3KBUBAJICHT, HaNpuUMep 30J710T0. CyIIecTBYET TpU OCHOBHBIX BHJA
BAIIOTHBIX KYPCOB, C KOTOPHIMU CTAJIKUBAIOTCS KaK TPEHIEPhI, TAK M PSJIOBBIC T'PaXKIaHE:
[EHbl BATIOTH, (OpPMHUpPYEMbIE IEHTPaIbHBIM OaHKOM, KOMMEPYECKHMMH OaHKaMHu, |
PBIHOYHOM KOHBIOHKTYpoil. B  OONBIIMHCTBE CilydaeB, TIOCICIHHIA KypC SIBISICTCS
byHIaMeHTOM TS GOPMHUPOBAHUS BCEX OCTATBHBIX.

[ToMuMO 3TOrO, BaTIOTHBIE KYPCHI IMOAPA3ACSAIOTCS Ha (PUKCHPOBAHHBIC, CTPOTO
YCTAaHOBJICHHBIC TOCYJApCTBOM, ¥ IUIABAIOININE, OMPEACIICMbIC PBIHOYHBIM ITyTEM.
Cy1iecTByeT OrpOMHOE KOJUYECTBO (DAKTOPOB, BIMSIONIMX HAa AMHAMUKY LIEH Ha Ty WIH
WHYI0 BAQJIIOTY, OJIHAKO BIUSHUE CaMbIX KPYIMHBIX K3 HHUX Ha KypC BIIOJHE MOXKHO
CIPOTHO3MPOBATH, YTO HEPEJKO IPUHOCUT TPEHIEpaM XOPOIIYIO TPUOBLIb.
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AHHOTAIUSA

KauectBo kpemuTHOro moptdens B pas3HbIX cyObekTax Denmepamuu pa3auvaeTcs
BBUJY T€X WM HHBIX OCOOCHHOCTEW TEPPUTOPHATBHBIX EAWMHHUIL. J[Js BBIIBICHUS ITHX
OTIIMYHIA MPOBENIEH CTPYKTYPHBIA aHAIHU3 KPEAUTHOTO MOPTQENs POCCUHCKOTO OaHKOBCKOTO
CeKTopa.
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KiroueBble cjioBa: aHaan3 KPEOUTHOTO MOPTQENs, MPOCPOUYCHHAS 3aJI0JKCHHOCTD,
KPEIUTHBIN PUCK.

Abstract

The quality of the loan portfolio in different constituent entities of the Federation
varies due to particular features of territorial units. To identify these differences, a structural
analysis of the loan portfolio of the Russian banking sector was carried out.

Keywords: analysis of loan portfolio, overdue debt, credit risk.

KpenutHblii  moprdens  poccuilckoro  OaHKOBCKOIO — CEKTOpa  HEOJHOPOIHO
nuBepcuuIMpoBad 1o cyorexkrtam @enepanuu. OTO BbI3BAHO MHOXKECTBOM (DaKTOPOB,
XapakTepU3yOIIUX KaxIbli cyObekT denepanuu M BIUAIOLIMX HA YPOBEHb KPEAUTHOIO
pucka [3].

3azayeil ucciaeqoBaHUs SIBISIETCA BBIACHUTBH: B KAaKUX TEPPUTOPHAIIBHBIX €IUHHUIAX
KPEAUTOBAHUE 3aEMILIUKOB CONPSIKEHO C HAUMEHBIIMM KPEIUTHBIM PUCKOM U KaKue
[OKa3aTesy BIUAIOT Ha YPOBEHb KPEAUTHOTO PUCKa 3a€MIMKOB U3 TOI'0 MJIM MHOTO CyObEKTa
®enepanuu.

IIpu cTpyKTypHOM aHalln3e KpeAUTHOrO MOpT(els OLEHUBAIOTCA TaKue HapameTpsl,
KaK YpOBEHb TUBEPCUPUKAINH, JOXOJHOCTh U CTPYKTYypa Mo cpokam. Ilpu 3ToM cTpykType
KPEIUTHOTO TOPTQENs MO TEPPUTOPHAIBHOMY TMPH3HAKY YIENAETCS HEeIO0CTaTOYHO
BHUMaHuA. KadecTBo KkpeautHOoro moprdens B pasHbIX cyObekrax Dexepanmm MOXKeT
KapJMHAJIBHO Pa3lnyaTbCsi BBUAY T€X WIIM MHBIX OCOOCHHOCTEH TEpPUTOPUANIBHBIX €IUHUIIL.
YroObl BBIIBUTH 3TU OTIMYMS, HY’)KHO IIPOBECTH CTPYKTYPHBIN aHAIU3 KPEAUTHOTO MOPTQhens
U IIPOCPOUYEHHOM 3aJ0JDKEHHOCTH POCCHUICKOr0 GaHKOBCKOI'O CEKTOpa B LEJIOM M OTAEIbHO
10 TEPPUTOPUATBHBIM EAMHUIIAM.

CTpyKTYpHBIM aHaIu3 KPEIUTHOro HopTdens MO0 TEeppUTOpUATbHOMY IpPHU3HAKY Ha
ypoBHe cyObekToB Denepauuu  OCIOXKHSIETCA WX MHOIOYMCIEHHOCTbIO. CoriacHo
Konctutynun Poccuiickoit @enepauuu, Poccus sBisiercs enepaTuBHBIM rocy1apcTBOM U
COCTOUT W3 PaBHOIPaBHbIX cyOBekTOB Poccuiickoit ®enepaiuu, Ha JaHHBIE MOMEHT U3 85
CyOBEeKTOB — peciyOnuK, KpaéB, o0nacTei, TopoioB (eaepanbHOro 3HaYeHHs, aBTOHOMHOM
o0nacTv, aBTOHOMHBIX OKpyroB [l]. BBuamy »3Toro mnpumeHsieTcss TpyNIUPOBKa IO
(benepanbHBIM OKpyraM C BbIJIEJIEHUEM HauboJjiee puMedaTelbHbIX CyObeKToB Denepaliui.

CormacHo gaHHBIM, ONMyONWKOBaHHBIM Ha caiite banka Poccuu, olmiee xonmuecTBo
JNEeHUCTBYIOIUX KpeAuTHbIX opranu3zaumid Ha 01.11.2019 r. cocraBnser 454 enunuu, u3
KOTOpbIX 56,8 % pacnonoxeHo B LleHTpansHOM denepanbHoM okpyre, 13,2 % - B
[TpuBomkcKoM, 8,6 % - B CeBepo-3anagHoM depepaibHbIX OKpyrax [5].

B crpykrype kpenutHoro mnoptdenss (tabn. 1) HauOONBUIYIO JIOJII0 3aHUMAIOT
KpEAMTHI, MpeaocTaBleHHble HeduHaHCOBBIM opranuzamusam (51,21%), cinemom wunyt
KpEeIuThl, NpelocTaBlIeHHble Gu3nyeckuM Junam (25,93%), nu KpeauTsl, IpeJoCTaBIeHHbIE
KpeAUTHBIM opranuzanusM (12,38%).

PaccmarpuBas CTpyKTypy KpEeIWTHOrO MOpTdens Mo cyObeKTaM KpEeAWTOBAaHUS, B
NEPBYIO OYepeab MOXHO BbIIENUTh LleHTpanbHbI (enepanbHbIl OKpYyT, Tl€ KpEAMTHI,
MpEeOCTaBIeHHbIE  HE(UHAHCOBBIM  OpPraHMU3alMsSIM, KpPEAUTHBIM  OpraHu3alusM |
bu3nYeCKUM JIMIaM 3aHUMAalOT HauOoJbIIyI0 10i0. bosiee Toro, Ha ATOT OKPYr NPUXOTUTCS
noJaBJsoLIee OOJIBIINHCTBO TAKMX KPETUTOB.

B IlpuBomxckom denepabHOM OKpyre KpeAauThl, IPeA0CTaBICHHbIE HE(PHUHAHCOBBIM
OpraHu3alysaM U (PU3MUYECKUM JIUIAM HaXOJATCS HAa OAHOM YPOBHE M COCTaBJSIOT 35,62% u
36,63% COOTBETCTBEHHO, JOJS KPEIUTOB, MPEIOCTABICHHBIX KPEIUTHBIM OPTaHHU3AIUSIM
coctasiseT 18,20 %.
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Tabnuya 1

Cmpykmypa kpeoumnozo nopmebensi no cyoekmam KpeoumosaHusi N0 COCMOSAHUIO Ha
01.11.2019 2.[5]

Kpenutst
NpeIOCTABICHHBIE MPEIOCTABICHHEBIE
NPEIOCTABICHHEBIE
He(QUHAHCOBBIM KPEAUTHBIM
JOJIs (GU3HYECKHUM JIHIIaM
TeppHTO OpTaHU3aIHIM OpraHu3aIHsAM
JOJIS JOJIS JIOJIst
pHAIBHO
DenepanbHbIi BCETO, 17 pomsp | PPHTO N onap | TPPMTO N pong g | TOPPHTO
pHAIBHO pHAIBHO PHAITBHO
OKpyT MIIpJI. COUHHL | TEPPHUTO o TEPPUTO i TEpPHUTO o
pyo. bl B pUaTbHO | PHATBHO | pHaTBHO |
- o TIAHMII i I HMII o JIMHMIL
noprden | eauHULE bl B eIMHHULIE bl B €ZIMHULE b B
o o0rreM obrreM o0meM
e, % , % , % , %
noprden noptden noprden
e, % e, % e, %
TenTpanbHbiii 80%152 7789 | 5018 | 7633 | 1353 | 8512 | 2574 | 77,30
B T.4. I. MockBa 912069 76,55 50,61 75,66 13,19 81,58 25,62 75,63
Cesepo- 12
b 320,99 18,52 57,90 20,94 6,67 9,98 24,66 17,61
TOxHbII 415,59 0,62 59,64 0,73 7,32 0,37 31,74 0,76
Ceepo- 10,17 0,02 76,50 0,02 11,26 0,01 11,70 0,01
KaBkasckuit
TpuBOIKCKUI 856,98 1,29 35,62 0,90 18,20 1,89 36,63 1,82
B T.4.
Pecmy6imka 440,35 0,66 37,10 0,48 29,01 1,55 20,50 0,52
Tartapcran
Vpanbckuii 624,76 0,94 30,20 0,55 28,05 2,13 30,30 1,10
Cubupckuii 107,48 0,16 47,33 0,15 10,91 0,14 37,49 0,23
ﬁ;ﬂ"ﬁe‘”mqﬁ 373,60 0,56 34,47 0,38 7,83 0,36 53,59 1,16
Hroro 51%609 100,00 51,21 100,00 12,38 100,00 25,93 100,00

B ctpykType KpenuTHOro noprdens poccuicKoro 0aHKOBCKOIO CEKTOpa MO BaJIIOTE

(tabn. 2) cuemyer oOpaTuTh BHUMaHHME Ha TO,

YTO IIOJaBJIAIONLICC OOJILIIIMHCTBO

MPEIOCTaBIEHHBIX KPEAUTOB, MPENOCTaBIeHHBIX (hu3uueckuM nunam (99,47%), Boeiaaercs B

pyoIsx.

Jlonst KpeauToB, MPEIOCTaBIEHHBIX HE(PUHAHCOBBIM OPraHU3aLMsAM M KPEeIUTHBIM
OpraHM3alsM B MHOCTpaHHOM BamtoTe, Bbicoka B LleHTpampHoM u CeBepo-3amazHOM
benepaabHBIX OKpYTax.

Tabnuya 2
Cmpykmypa kpeoummno2o nopmeens no eantome no cocmosinuio va 01.11.2019 2.[5]
NPEeIOCTABICHHBIC NPEIOCTABIICHHBIC | MPEIOCTABICHHBI
KpenuTsl, Bcero He(MHAHCOBBIM KpPEIAUTHBIM e pU3nUECKUM
OpraHU3aIIAM OpraHM3aIHsIM JHTAM
. U3 HUX W3 HUX U3 HUX W3 HUX
®denepalibHbIl
B B B W3 HUX B
OKpyT 13 HUX B
W3 HUX B | MHOCTP | W3 HUX B | MHOCTp HHOCTP B HHOCTP
o o pyOIsIX, o s
pyomsx, % | aHHOW | pyOnsx, % | aHHOMU % aHHOW | pyOJIAxX | aHHOH
BaJIfOTE BaJIIOTE BaJIfOTE , % BaJIIOTE
, % , % , % , %
LleHTpasibHbIi 61,94 15,95 56,88 19,44 52,81 32,31 76,88 0,43
B T.4. I. MocKBa 60,70 15,85 56,33 19,33 49,43 32,15 75,21 0,42
CeBepo-3anaiHblil 14,80 3,72 16,02 4,93 4,28 5,70 17,53 0,08
HOsxHbI# 0,62 0,01 0,72 0,01 0,34 0,03 0,76 0,00
Cesepo- 0,02 0,00 0,02 0,00 0,01 0,00 0,01 0,00
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Kaskazckuit

IpuBOIKCKHIT 1,21 0,08 0,88 0,02 1,40 0,49 1,82 0,00
BT, Pecrybamia 0,59 0,07 0,47 0,01 1,08 047 | 052 | 000
Tarapcran

Vpanbckuii 0,88 0,06 0,47 0,08 2,04 0,09 1,09 0,00
Cubupckuii 0,15 0,02 0,14 0,01 0,04 0,10 0,23 0,00
JlanbHEeBOCTOYHBIH 0,53 0,03 0,36 0,02 0,23 0,13 1,15 0,01
Hroro 80,14 19,86 75,50 24,50 61,15 38,85 99,47 0,53

HauGonpiras 1ot TPOCPOYEHHOW 3aJ0JHKEHHOCTH (Tadm. 3)
LenTpanpHbiii henepanbHbIid OKPYT (85,55%).

NpUXOOUTCA Ha

Tabnuya 3

Cmpykmypa npocpoyeHHOU 3a001HCEHHOCMU 8 KPeOUMHOM nopmebene no coCmosaHui0o Ha

01.11.2019 2.[5]

Kpenutsl, Kpenutsl, Kpenursl,
NpeI0CTaBIICHHBIC MIPEAOCTABICHHBIE | MPEAOCTABICHHbIE
Homst He(HHAHCOBBIM KPEAUTHBIM buznuecKkum
TEPPUTO OpraHM3aIMsIM OpraHM3aIMsIM JHLAM
Kpeaur | puamsHO J0JIs1 JIOJTsL JIOJTs
®DenepanbHbIil oh " Jlons B TEppHTO JloJis B TeppHTO JloJs B TeppHTO
BCETO, e IUHUII pHAIBHO pHaIbHO pHanIbHO
OKpYT TEPPHUTO ., TEpPUTO . TepPUT .
MIIPA. BI B i i i
PHAIBHO PHAIIBHO opuan
pyo. obmem . SIMHUI] . e IMHUIT . €AMHUI]
i i BHOM
mopTen SIUHULIC i SIIMHULIC ore SIUHU PrB
e, % a o01emM A 1 o0memM A ob1meM
, % , % e, %
nopTden mopTden mopTdern
e, % e, % e, %
LleHTpaibHbIH 312412 85,55 76,70 88,07 3,52 84,09 19,78 77,23
B T.4. I. MockBa 3052,21 83,58 78,04 87,55 2,53 59,10 19,42 74,10
Cesepo-3amamgnsrii | 363,23 9,95 64,20 8,57 1,63 4,52 34,18 15,52
HOsxHbIH 30,88 0,85 81,14 0,92 2,18 0,51 16,68 0,64
Cesepo- 1,39 0,04 47,80 0,02 37,58 040 | 14,61 | 0,03
KaBkasckuii
[TpuBoOIDKCKHH 54,05 1,48 60,33 1,20 7,06 2,92 32,60 2,20
BT Pecnyomka |55 o 0,61 74,31 0,61 0,26 004 | 2544 | 071
Tarapcran
Ypanbckuii 21,84 0,60 50,59 0,41 16,51 2,76 32,90 0,90
Cubupckuii 3,36 0,09 57,10 0,07 2,02 0,05 40,88 0,17
ga“"HeBOCT"“H"‘ 52,89 1,45 38,21 0,74 11,74 475 | 50,05 | 331
Hroro 3651,76 | 100,00 74,51 100,00 3,58 100,00 21,91 100,00

B crpykType mpocpoue€HHOM 3aJO0JDKEHHOCTH 10 CyOBEKTaM KpeIUTOBAHUS
HarOOJIBIIYIO JOJIO 3aHUMAIOT KPEAHTHI, MPel0CTaBICHHbIe HE()UHAHCOBBIM OpPTaHU3ALUSAM
(74,51%), cnenoM MAYT KpeauThl, NMpenocTaBieHHble (uzndeckuM aunam (21,91%). Hons
NPOCPOYSHHON  3aJI0JDKEHHOCTH  TI0  KPEOUTaM,  TPEJIOCTaBICHHBIM  KPEIUTHBIM
opraHu3zanusam, HesHauurtenbHas (3,58%), 4To CBUAETENBCTBYET O TOM, UTO JJAHHBIE KPEIUTHI
- caMble HU3KOPUCKOBBIE.

OOmuit ypoBeHb NMPOCPOUEHHOM 3a/I0JKEHHOCTH B KpeAUTHOM mopTdene (Tabn. 4)
3aMeTHO mnpeBblmaoT JlanbHeBocTouHbIM, CeBepo-KaBkazckuit u HOxHbIN (enepanbHble
okpyra (14,16%, 13,65% u 7,43% COOTBETCTBEHHO).

Haubonpmmii  ypoBEHb  TPOCPOUYCHHOW  3aJOJKEHHOCTH IO  KpPEIUTaM,
IPEOCTaBIEHHBIM  HE(UHAHCOBBIM  OpraHM3alusM, 3aMedeH B JlambHEBOCTOYHOM
denepanbHOM OKpyre, MO KpEAWTaM, IPEIOCTAaBICHHBIM KPEIUTHBIM OpTaHU3aIisIM U
¢usznueckum smnam - B CeBepo-KaBkasckom ¢denepansaom oxpyre (45,59% u 17,06%
COOTBETCTBEHHO).
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Tabnuya 4
Yposenv npocpouennoii 3adondicennocmu 8 KpeOumHoMm nopmeesne no COCMOSHUI Ha
01.11.2019 2.[5]

YpOoBEHb NPOCPOUEHHON 33JOJKEHHOCTHU IO KPEAUTAM
N MPEIOCTABJICHHBIE | MPENOCTABICHHBIE | MPEIOCTABICHHbIC
Penepanbibiii Okpyr Bcero, % geg)l/IHaHCOBLIM P Ii[peﬂI/ITHBIM pcbﬂmnquKHM
opraHu3anyaM, % opraHu3aIsM, % aunam, %

LentpanpHbiii 6,03 9,22 1,57 4,63

B T.4. T. MOCKBa 5,99 9,24 1,15 4,54
Cesepo-3anagHbIit 2,95 3,27 0,72 4,09
HOxHbIT 7,43 10,11 2,21 3,90
Cesepo-Kakasckuit 13,65 8,53 45,59 17,06
[puBoMKCKUIA 6,31 10,68 2,45 5,61

B T.4. PecrryOimka 5,05 10,12 0,04 6,27
Tartapcran
Ypanbckuii 3,50 5,86 2,06 3,80
Cubupckuit 3,13 3,77 0,58 3,41
JlaapHEBOCTOYHBIH 14,16 15,69 21,22 13,22
Hroro 5,49 7,99 1,59 4,64

PaccMoTpeB cTpyKTypy KpeIuTHOro mopTdens U MPOCPOYCHHON 3a10JKEHHOCTH T10
TEPPUTOPUATBHBIM €IUHHUIIAM, Mbl BUAMM, YTO OHA CHJIBHO BapbUpyeTcs Mo (enepalbHbIM
okpyram u cyowsekram @enepanmu. CremoBaTelbHO, 4YTOOBI HM30€KATh HM3JIHIIHETO
KPEJAUTHOTO PUCKA U MPOYMX PUCKOB, OAHKAM HYXHO OCTOPO’KHO TOJXOIHUTHh K BBIOOPY
PErMOHOB MPHUCYTCTBUS U IO BO3MOXKHOCTH YUYUTBIBATH OCOOEHHOCTH TEPPUTOPHAIIBHBIX
€MHULL.

Jlis  BBISBIEHUS CTAaTHCTUYECKUX I[IOKa3aTelei, OT KOTOPBIX 3aBUCHUT YpPOBEHBb
IIPOCPOUYCHHOH 3aJ0JDKEHHOCTH B KPEIUTHOM MopTderne mo cyobekram dexepanuu, ciaemyer
MIPOBECTU KOPPENIAIMOHHBIA aHanu3. JlaHHBIA aHanM3 OCHOBaH Ha pacuere Kod(pduimeHTa
KOppEJSIIMM, KOTOpBIM  ITOKa3bIBa€T CTENEHb CTAaTHCTUYECKOM B3aUMOCBSA3M  JIBYX
MTOKa3aTeJIeH.

B kauecTBe CcTaTHCTHYECKHMX MOKa3aTeNed HMCIONb30BAINCH: YPOBEHb 0€3paOOTHUIIbI
(X1), CpeAHEYIIEBBIC TOXO/IbI HACEICHUS (X2), 00beM 00pabaThIBAIOIIETO MPOU3BOICTBA (X3),
00BEM PO3HMYHOM TOProBiIM (Xs), AOOBIYA MOJE3HBIX HMCKONAEMbIX (Xs5), BHEIIHETOPTOBBII
000pOT (Xg), MHBECTUIIMN B OCHOBHOM KamuTal (X7) mo cyowektam Poccuiickoii deneparnuu
1o JaHHbIM DesiepalibHON CITy>KObI TOCY1apCTBEHHON CTaTUCTUKH [4].

Koppemsanus mnokasana npsMyr0 BBICOKYIO CBS3b MEXKJIY CYMMOM IIPOCPOYEHHOU
3aJI0JDKEHHOCTH M (DaKTOpaMH Xp, X3, X4, X7, C1a0yI0 OTPHUIATEIbHYIO CBSI3b C (PaKTOPOM Xs,
YMEPEHHYIO CBsI3b C (JAKTOPOM X1 U CJIA0YIO CBSA3b C (haKTOPOM Xs.

Hcxons U3 MpoBEIEHHOTO CTPYKTYPHOTO aHaJIM3a, MOKHO CIEJIAaTh BBIBOJ O TOM, YTO
KpEeIUTHBIN MopT¢enb U NpocpoUYeHHas 3aJ0KEHHOCTh POCCUIICKOrO0 GAaHKOBCKOTO CEKTOpa
HEOJIHOPOJHO AUBEpcU(UIIMPOBaHbI N0 (enepalbHbIM OKpyraM u cyObekram Pepeparuu.
CrnenoBarenbHO, i MUHUMH3AIMM COBOKYIHOI'O KpPEAMTHOTO pHUCKAa OaHKaM HYXHO
BHHUMATEJIbHO MOJXOIUTh K BHIOOPY PETMOHOB MPUCYTCTBUS U MO BO3MOXXHOCTH YYUTHIBATH
0COOEHHOCTH TEPPUTOPUATHHBIX €TUHUILI.

Ilo pesynpTaTaM KOPPEISALMOHHOIO aHalIW3a MOXKHO CIENaTh BBIBOJ O TOM, 4YTO
YpOBEHb MPOCPOUYCHHON 3a/I0JDKEHHOCTU B KPEOUTHBIX MOpTdensx cyObekToB Deneparuu
B3aMMOCBSA3aH C HEKOTOPBIMH CTAaTUCTMYECKMMM IIOKA3aTEJISIMM  COOTBETCTBYIOIIUX
cyobektoB depepanyy, B YaCTHOCTU C CpPEeJHENYIIEBBIMU J0XOJAMU HaceleHus, 00beMoM
PO3HUYHOI TOPrOBIM, MHBECTUIIMSIMU B OCHOBHOM KamuTajdl U 00beMOM 00pabaThIBAIOLIETO
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MPOU3BOJCTBA. TakuM 00pa3oMm, MPHU OMpPeNeIeHUH MOTEHLIHUAIbLHOTO YPOBHS KPEAUTHOTO
pUCKa TEPPUTOPUATBHBIX €AMHUI] MOKHO HCIIOJIb30BaTh CTATUCTUYECKUE MTOKA3ATENH.
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AHHOTAUA

B naHHOW cTaTbe paccMaTpuUBAETCA PBIHOYHAS SKOHOMHUYECKAs CHCTEMA, KOTOpast
CIOCOOCTBYET OpraHM3alui SKOHOMUYECKOM KU3HU OOIIECTBA.

B 3T0li 5KOHOMUYECKOW CUCTEME 3€MJIA U KaluTall IPUHAJJIEKAT OTAEIbHBIM JIMIIAM,
a OrpaHUYEHHBIE PECYPCHI PACTIPEAEISIIOTCA B COOTBETCTBUU C PHIHOYHBIMU IPABUIIAMH.

KiawueBble cji0Ba: pBIHOK, MEXaHU3M, pPa3BUTUE, SKOHOMHUYECKAs CHCTEMA,
(GyHKIIMOHUPOBAHHE.

Abstract

This article discusses the market economic system, which contributes to the
organization of the economic life of society. In this economic system, land and capital are
owned by individuals, and limited resources are allocated in accordance with market rules.

Keywords: market, mechanism, development, economic system, functioning.

Jly1g Toro, 4TOObI MOHATH JAeTalu (HYHKIMOHUPOBAHUS PHIHOYHONW SKOHOMUKH, MTPEXKIe
BCET0, MbI JOJDKHBI MTOHSATh OCHOBHBIE OCOOCHHOCTU cUCTeMbl. PaboTa oka3biBaeT O0bIIOE
BIMSIHUE Ha JIUIO, MMOTOMY YTO IMOBEPXHOCTh - 3TO IOYBA, KOTOpPYIO oOpaszyer moyma. B
nporecce padOThl MHIWBUA OCO3HAET WM TMOJTBEPKAAET, YTO OH SBISIETCS JIMYHOCTHIO, a
pabouuil mporecc JeXUT B colManbHOM ocHOBe uHAMBHIA. Oka3piBas mpeoOpasyroliee
BO3/ICHCTBUE HAa OKPYKAIOUIMHA UX MUP, MOKHO aJalTUPOBATHCS HE TOJBKO K NMPUPOIHON U
COIIMATIBHOM cpelie, HO M aJanTHPOBaTh M yaydmarh ee. OOImee COCTOSHHE YeI0BEUECKOro
oOmiecTBa - 3TO cocTossHME Tpyna joaeil. B okrsaOpe 1991 rona poccuiickoe ¢enepaibHoe
IPaBUTENILCTBO HAYaJIO MEePexo.l K MOJIENU phIHKA (PMHAHCOBOTO PA3BUTHS.
OcHoBHOe HanpaieHle PUHAHCOBOI pedOpMbI:
— Iepexoj Ha OecIIaTHOE IIEHOOOpa30BaHMUE;
—  JIeHallMOHAJM3aIMsl U MPUBATU3ALUSA MYHUIIUIAJIBHBIX IPEINPUITHH B cepe
HPOMBIIIJICHHOCTH, TOPTOBIIU U MPEIOKEHUI.
Pesynbrar ¢unancoBoit pedopmbl mpotuBopeunB. B Hauane pedopmbl Hamboiee
cephe3Has 3a/lada, KOTOPYIO JOJDKHO DPEHINTh IMPAaBUTEIBCTBO, - 3TO COCTABICHHE HOBBIX
CHCTEM IIEHHOCTEH /17151 OOIIIECTBEHHOTO Pa3BUTHS U COCTaBIIEHHE COOCTBEHHOCTH JIIOJIEH, YTO
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KpaifHe BaXHO J/JISi YCIHEIIHOTO BEACHHMS €ro OHW3Heca B COOTBETCTBUU C PHIHOYHBIMU
CTaHJapTaMH: OM3HEC U OTBETCTBEHHOCTb.

Kpome Toro, nepexon k cBOOOHOMY 1IEHOOOpPA30BaHUIO, TAKOMY KaK TaK Ha3bIBaeMas
aulepanu3anus 1eH, PaKTHYECKH MPUBEN K KOH(MUCKAIMH JIIOAbMH JICHEKHBIX CPE/ICTB B
MHOCTPaHHOM BaJIOTE, U CTOUMOCTb KU3HU PE3KO CHU3MIIACK.

IIpaBUTENIBCTBO KAaTErOPUYECKH OTKA3al0Ch NPOBOAMUTH IYOJUMYHBIX IOJIUTUKOB-
NaTePHAIMCTOB TOJIBKO JJISl TOTO, YTOOBI MIOMOYb TE€M, KTO HE B COCTOSHUM OECIIOKOMTHCS O
cebe, BKIIIOYas JIOAEH C OrpaHUYEHHBIMH BO3MOYKHOCTSMH, CUPOT M JIIOJI€H IEHCHOHHOTO
Bo3pacTta. OHAKO M3-32 OTCYTCTBHSI BHUMAaHMS K MHOTOYHCIIEHHBIM 3asBJICHUSAM U YCHINAM
BCE €lIle HEBO3MOXHO IapaHTUPOBAaTh MUHUMAJIbHBIN YPOBEHb KU3HU ITUX JIOAEH.

B oTHOmIEHMSIX NPUHAUIEKHOCTU YEJIOBEK MPOJACT MpaBa BIAJEHUS (BO3MOXHOCTh
BIAJETh y ce0s TO WIM K€ JPYroe HMMYIIECTBO), IOCTAHOBJIECHUS (BO3MOYKHOCTb MEHATh
IpeJHAa3HAYeHUEe M aKCceccyap HMYILIECTBA), HCIOJIb30BAHUSA (BO3MOYKHOCTh INPUMEHUTH
HYXXHBIE KauecTBa UMYIIECTBa). Pa3Mep JAaHHBIX MpaB HAXOAUTCS B 3aBUCUMOCTH OT (hOPMBI
IIPUHAJIC)KHOCTH: COBMECTHOM, JIMYHOM WM K€ CMEIIAaHHOM. B IepenoBbIX KpUTEpHX
HaucCUibHEWIIee BO3JEHCTBME Ha HpaB TpyJda OKa3blBaeT HAy4YHO-TEXHUYECKas U
TEXHOJIOTHYecKasi peBoJrorus [1].

[los10XUTENBHBIM PE3YIBTATOM IMPOBOJUMBIX pedOpM MOXKET CTaTb OOBEAUHEHUE
PBIHOYHON HMH(PACTPYKTYpbl B KOHLIEHTPALMOHHBIX JIarepsxX, a UMEHHO IUIaTHBIX OaHKOB,
(OHIIOBBIX M TOBapHbIX OMpXK, a TaKkKe ayKIUMOHHbIX ceTeil. be3 aroro HopmambHOE
(YHKIIMOHUPOBAHHUE PHIHOUYHON SKOHOMHUKHU OYAE€T HEBO3MOXKHBIM.

B Ku3HEeHHOH cuTyaluu BONPOC O PBHIHOYHOM HKOHOMMKE IPEICTaBIIsAEeT COOOM
CMEIIaHHbIE THUIl SKOHOMHUKH, KOTOPBIH paccMaTpuBaeT MMHHUMAJIBHOE KOJMYECTBO
BMEUIATEIbCTBA T'OCYAAPCTBEHHOrO ammnapaTta. PpIHOYHAas SKOHOMHKAa B YHUCTOM OOJIMKE
OyKBaJIbHO HE CTAJIKUBAETCS B COBPEMEHHOM MUpe [2].

ITon Helt MOXKHO BOCIIPMHMMATh, OBICTpEHl CMEIIAaHHYK0 SKOHOMHUKY C HaWMEHbBIIUM
npeOBIBaHMEM U TIPEACITBbHBIM BO3ICHCTBHEM PBIHKA - KaK pa3 B MOJAO0OHOM CHCTEME TUTIOCH U
MUHYCBI ppIHOYHON IKOHOMUKH MAaKCUMAaJIbHO NPEAYCMaTPUBAIOTCS.

[Tnr0chl ppIHOYHON HIKOHOMMKH 3aKJIFOYAIOTCS B CIEIYIOLIEM:

— 10 MHEHHMIO OHKOHOMHCTOB, pBIHOYHAs SKOHOMHKAa — 3TO Hauboiee
BBIICTISIIOLINIICS IBUraTeNlb TEXHUYECKOro Iporpecca. Takoe MHeHuE camo
co00il J0CTaTOYHO SICHO, BEIb KOHKYPEHIMSI Ha BBICOKOM YpOBHE,
rapaHTUpYIOL[asi COOTBETCTBYIOIIEE KauyeCTBO MPOW3BOJMMOrO TOBapa, HE
MO3BOJIMT TOTO, 4TOOBl HAa PBIHOK MOMAIM HPOAYKTHl HEKa4eCTBEHHOI'O
MPOU3BOJCTBA (KOTOpPBIE COOTBETCTBEHHO [0 TPUYMHE MPOM3BOACTBA
HEKa4yeCTBEHHON MPOAYKIIMH, HE BBIEPKAT TAKOW ypPOBEHb KOHKYPEHIIUH);

— B PbIHOYHOH 3KOHOMHKE HEMpPHEMIIEMbl BONPOCHI O HEXBAaTKE TOBapa, JINOO
ouepeneil.

— 1puOBUIb B ATOM Cily4ae OyJeT 3aBUCETh OT TOro, KaKoW ypoBEHb pabOThI U
BKJIaJ] ObLI BJIOYKEH.

Ecin npousBoguTens coBepliaeT HEMaibld BKIAJ B IPOU3BOJUMOCTb CBOEH
NPOAYKIMH, U CIEIUT 3a CO3JaHUEM MPOAYKTa, KOTOPBIH BOCTpeOOBaH HA PBIHKE, TOTJIa OH
0€3yCII0BHON MOJTYYUT MaKCUMAaJIbHO BBICOKHI YPOBEHb JOXOOB.

Te mnpeanpuHuMaTenu, KOTOpblE OTHOCSTCS TPE3BO M OPraHM30BaHHO K
POU3BOIUTENILHOCTH CBOMX, BOCTPEOOBAaHHBIX HA PBIHKE MPOAYKTOB, T'apaHTUPOBAHHO
MOJIyYaloT OT PHIHOYHOMN 3KOHOMUKHU BBICOKHI YPOBEHB MPUOBLIH.

MuHycbl ppIHOYHON PKOHOMUKH 3aKJIF0YAIOTCS B CIEIYIOIINUX ITyHKTAX:

—  MUHUMaJbHasl CTaOMJIBHOCTh. PRIHOYHASI SKOHOMMKA NPEACTABIISIET CUCTEMBbI
LIUKIUYHBIX XapaKTepoB, U €lle YpOBHH MHQISALMM M HEMOJHBIA YpOBEHb
3aHATOCTH MOXET B KOpPHE H3MEHHTh CHUCTEMY, KOTOpas Obl1a HalaxeHa
paHee;
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— TEHACHLHUA, KOTOpas HMEETCs K MOHONOJIM3aluU pPbIHKA. PhIHOYHOM
9KOHOMHMKE CBOVMCTBEHHO YMEHBIIATh KOHKYPEHLHUIO. Jannas
3aKOHOMEPHOCTb, IO CYTH, NPUBEAET K MOHOIOJM3ALUU U BO3MOXXHOCTH
HEepanpOCTPaHSIOIUXCs CTOBOPOB cpeau pupwm;

—  HEBO3MO’KHas KOMIIEHCAIIHs OIPEIEICHHBIX BHEITHUX U3/IEPIKEK;

— pbIHOYHAs DOSKOHOMHMKAa HE paccMaTpuBaeT BOIIPOCHI O IIPOU3BOJICTBE
oOmiecTBeHHOro OJara.

BcenenctBue 3TOro BO3HHMKAET HEHCUUCISEMOE KOJMYECTBO COLMAIBHBIX MPOOIEM.
OTu (GakTOphbl ABISAIOTCS MOCIEACTBUEM CEPbe3HON KOHKypeHUHU. OHM, 6€3yCIOBHO, MOTYT
HApyIIUTh CTAOUIBLHOE COCTOSHUE CTPAaHbl M Jake B XYAILIEM Clyyae BBI3BATh HEIOBEpUE B
CTpaHe K BJIACTU rocyaapcTna. [4]

CpaBHuBas ILIIOCHI 1 MUHYCHI PHIHOUYHOM 3KOHOMHUKH, BO3MOXHO, IIPOCTO IPUNUTH K
JIOTMYHOMY BBIBOAY O TOM, YTO PbIHOYHAs SKOHOMHUKA B YHCTOM OOJIMKE 0€3 COCTaBIISIOLINX
IUIAHUPOBAHMSI U CIEIYIOIIEr0 MYHUIMIAIBHOM PETYJIMPOBKM XOpOIIA JIMIIb TOJIBKO Ha
pyOexxe (MHAHCOBOIO CTAHOBJEHHMS M CKOIUICHHMS H3HAYAJIBHOIO JEHEXHBIX CPEICTB.
MoOTHBHUpPOBAHUE HANPOTUB PBIHOYHOW CUCTEMBI HEMHOIO CIIO)KHEE. KpUTHKH pPBIHOYHON
HSKOHOMHUKH JIOKa3bIBalOT COOCTBEHHYIO CHIEJNKY HaJJIeXallluMU pe3oHaMu. [lomyckaer, B TOM
Yucia€ W WHHULMUPYET yracaHue COOCTBEHHOI'O0 T'OJIOBHOTO KOHTPOJIBHOTO MEXaHH3Ma —
KOHKypeHUuu. OHM CUMTalOT COOCTBEHHO, YTO €CTh JIBa BEAYIIMX HCTOYHHKA IaJCHUS
KOHKYPEHLIUN KaK KOHTPOJBHOIO MexaHus3Mma. Ecim cpaBHUBaTh BCE IUIFOCBI U MUHYCBI, TO
MO’KHO BBIIEJIUTh, YTO PbIHOYHAs SKOHOMMKA HE COBEpIlIeHCTBOBaHA. M He cMOTps Ha 3ToO,
PBIHOYHAs YKOHOMMKA MOJKET IapaHTHUPOBATh BBHICOKMM YPOBEHb Kaue€CTBEHHOW NMPOAYKLUH,
COOTHOILIAETCSI CIPOC M MpeiokeHHe. Takke 3aHMMAETCs PEryJIMpPOBaHUEM KOJIMYECTBA
CYLIECTBOBaHMS HE0OPOCOBECTHBIX IPOU3BOAUTENIEH HA PHIHKE.

B pesynbTare pplHOYHAs SKOHOMMKA COJIEHCTBYET POU3BOJUTEIILHOCTH IPUMEHEHUS
peCypcoB U BOCIIMTAHUIO COOCTBEHHON CBOOOIBI, C APYrOM CTOPOHBI JaHHAs CUCTEMa HE JaeT
a0COMIOTHONW 3aHATOCTM U pa3MepeHHbIX LeH. Ha pgenme pblHOYHAs SKOHOMHUKAa HMEET
BO3MOXHOCTb OBITh OYEHb JCHCTBEHHOM.

Hcxons w3 storo, oOmuil anmapar (UHAHCOBOW HAyKH CPABHUTEIBHO PBIHOYHON
CHUCTEMBl CTPEMHUTCS IOBBICUTh KOJHMYECTBO IUIIOCOB, IMPH 3TOM YOaBUTh KOJIMYECTBO
MUHYCOB. JlOCTM)KEHHE JaHHOW LENM YCMaTpUBAIOT B pa3pabOTKe MOAXOASIIUX KPUTEPHUl
JUIsL CaMOPETyJIUpPOBaHUS DPBIHKA U HEOTHEMIIEMON KOPPEKTUPYIOLIEM BO3ACUCTBUM Ha
PKOHOMHUKY cTpaHbl [3]. B ceroaHsmiHee BpeMs CHUCTEMa YIOpPABIECHUS PHIHKOM
pacrpocTpaHeHa BO BCEM MUDE, MPOSIBIIETCS B pa3IMYHBIX MOAU(DUIIMPOBAHHBIX COYETAHUIX
U TOJABEpraercs pas3JIMyHOW CTENEHU BMEIIATEeNIbCTBA TOCYJapCcTBa B PabOTy PHIHOYHBIX
MexaHu3MoOB. ONBIT cOLMANbHBIX M3MeHeHuN B Kutae 3a mocienHue 1Ba AECATUIETHS
MOKA3bIBAET, YTO PHIHOYHBIN MEXaHU3M CTajl OCHOBHBIM BBHIOOPOM JIJIsl OCHOBHBIX AJIEMEHTOB
POCCHICKOM SKOHOMHMKM B TEYEHHE O0O03pHUMOro JOJTOCPOYHOTO Tepuoja M Ccrall
HeoOpatTuMbIM. K TOJOXUTENbHBIM  YepTaM  PBIHOYHOM  SKOHOMHUKH  OTHOCSITCS:
HKOHOMHUECKas IEMOKpaTHs - cB0O0/a BbIOOpa M CBOOOA MEepeBHKEHUsI OTpeOuTeneil u
MOKyTarenel (OHU He3aBUCUMBI B IPUHATUY PELICHUN U COBEPUIEHUH CIENO0K), 3PPEKTUBHOE
pacripeielieHHue pecypcoB, THOKOCTb, BEICOTA M3MEHSIOIINXCSI YCIIOBUH.

Ho oHM WTrHOpHpYIOT NOTEHIMAJIbHbIE HETaTUBHBIE OJITOCPOYHbBIE IOCIEICTBUS
IOPUHATHS pEIIeHUH, HE CTUMYJIHMPYIOT IPOU3BOACTBO OOIIECTBEHHBIX Ojar, pa3BHUBAIOT
nucOanaHChl, UMITYJIbChI, HE (POKYCUPYIOTCS Ha PELIEHUH COIMAIbHBIX IPOOJIeM.

*k*k

http://estplusi.ru/kategorii/dengi/item/138-ekonomika.html

http://mydocx.ru/
http://studyport.ru/raznoe/shpargalki/obschestvoznanie/262-rossija-na-puti-k-rynochnoj-ekonomike
http://www.BokaOyia.pd/cioBapu/coBpeMeHHBIH-DKOHOMUIECKUH-CIIOBAPh/PHIHOYHASI-OKOHOMHKA
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AHHOTAIIUSA

B cratpe omuchiBaeTCs HCTOPUKO-TIPABOBOE PEryJIUPOBAHUS TOCYJAPCTBEHHON W
MYHHIIMIIATBHOW  CinykObl B Poccum, TpakTHKM  OpraHU3aldd  MPOXOXKICHUS
TOCYIapCTBEHHOW CIY>KObI B HWCIHOJHHUTEIBHBIX OpraHaXx TOCYIapCTBEHHOW BJIACTH,
npoduIakTUKe KOPPYHIMM B  OpraHax TOCYJapCTBEHHOM BJIacTM U MECTHOTO
CaMOYIpaBJICHUSI.

KuroueBble cioBa: rocygapcTBeHHas Ciyx0a, MPaBOBOE OCHOBBI, YIIPaBJICHUYECKHE
KaJIpBI.

Abstract

The article describes the historical and legal regulation of state and municipal services
in Russia, the practice of organizing civil service in the executive bodies of state power, and
the prevention of corruption in state bodies and local self-government.

Keywords: civil service, legal framework, managerial personnel.

PaboTa Haj pOEKTUPOBAHHEM areHTCTB rOCYIapCTBEHHOM CITy»KObI Hayanach B KOHIE
1980-x ronos, Ho pacnag Coserckoro Coro3a He MO3BOIMI ObICTPO 3aBEPLIUTH 3TOT IPOLIECC.
[Tocnenyromiee COBEpIICHCTBOBAHUE M PAa3BUTHE TOCYAAPCTBEHHBIX ciyk0 B Poccuiickoit
@denepaliiil  HaIPSIMYIO 3aBUCUT OT pa3pabOTKuM M pealu3allud Mep, HAIpaBJIEHHBIX Ha
(akTHYECKOE HCII0JIb30BAHNE HOBEHMILIMX METOA0B I'OCYIapCTBEHHOTO YIIPABICHHUS.

HecmoTps Ha HEOAHOKpaTHbIE TIONBITKM TOCYJapcTBa IPOBECTU  pedopmsl,
IIPOU3BOJUTENIBHOCTh  HAIIEr0 HAlMOHAJIBHOTO MEXaHW3Ma BCE €LIE HE SBJISAETCS
yJIOBJIETBOPUTEIbHON. MoJepHu3amus OOpOKpPaTUYECKUX MAIIMH BO MHOTOM OIpenenser
NEPCHEeKTUBBl Pa3BUTUS CTpaHbl. D(PPEKTUBHOCTh peanM3allMy pEeLIeHUuH Npu pa3paboTke
BHYTPEHHE!N M BHELIHEH MOJIUTHUKH, a TaKkkKe AJIMUHUCTPATUBHbIE PePOPMBbI, TPOBOAUMBIE C
1991 ronma, B ocHOBHOM 3((EeKTUBHBI U BaXKHbl, HO UX €Ile HeAocTaTo4yHo. OCHOBHas
0053aHHOCTh TOCYJapCTBa COCTOMT B TOM, 4YTOOBI CO34aTh YCIOBHS JJsl IOJHOIO
(bopMHpOBaHUS HKOHOMHYECKOH CBOOOJBI, CHOPMYIHMPOBATH CTPATETHMYECKHE OPUEHTHUPHI,
IPEJOCTaBUTh KaYeCTBEHHBIE YCIYTH HACEICHUIO U A3PPEKTUBHO U PE3YIbTaTUBHO YIPABIAThH
roCyJapCTBEHHON COOCTBEHHOCTBIO. [[JIs1 3TOro COCTaB MCIOJHUTENBHOM BIIACTH JOJKEH
OBITH OpraHU30BaH Pa3yMHO U MPABHIBHO. BTOpBIM 351eMeHTOM pedopMBI SIBIISIETCS CO3TaHKe
3¢ (EKTUBHBIX M MOHSTHBIX TEXHOJOTUH JUIsl MCCIEAOBaHUSA, (POPMHUPOBAHUS, MPUHITUS U
peanuzanuu pemeHui [1].

IlepBoil MONBITKOM €O3AaTh €AMHYIO CHUCTEMY YHMHOB, KOTOpas Obljla BO BpeMEHa
npasnenus ®enopa Anekceeuua (1661 - 1682). ITox ero pykoBoacTBOM ObLT OMyOJIMKOBAaH
IPOEKT XapTUu 00 O(pUIMaTbHON KBaJU(HUKAIMKA Bpadel, 3aKIOYCHHBIX. B KOTOPOM YETKO
MPOCJIEKMUBAETCS ~ CTPEMIJIGHHE  TPaBUTEIbCTBA  CO3JaThb  TapMOHHMYHBIM  paHr,
COOTBETCTBYIOIIMN HAIIMOHATIbHBIM HHTEpecaM. XOTs JaHHbBIN MPOEKT HE OB peann30BaH.

Briepsoie B ucropun Poccum rocynapcTBeHHas ciyx0Oa Oblla pas3jieneHa Ha JiBe
KaTE€ropuH: BOCHHYIO U IPAKIAHCKYIO.

ITpu noxarotoske mpoekrta A.M. OctepMaHa, OCHOBaHHOTO Ha CyJeOHBIX yCIyrax, 3TOT
MPUHLINI OB 3aUMCTBOBAH U3 3apyOEKHOT0 3aKOHOJATENIbCTBA.
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Opnako Ilerp I He mopamepkan 3Ty MHUIMATHBY M HAcTauBajl Ha INPUMEHEHHUH
Pa3INYHBIX KIACCU(PUKAIIMOHHBIX MPUHIUIIOB: B COOTBETCTBUU C ATUM MPUHIMIIOM BOCHHAs
ciyx0a OblIa IPUOPUTETHOM, M cyld ObUI NEepeHeceH Ha IMOCIeIHHE Tpu. OTO IepBOe
IPUHIUIMAIBHOE OTJIMYKE B PA3BUTUU FOCYIapCTBEHHBIX ycayr B 3anagHoi EBpore.

Takoe ynopsgodeHue He SBISUIOCH CIy4allHBIM, OHO IIOJYEPKHBAJIO Ba)KHOCTh
BOCHHBIX B POCCHUHCKOM TOCYJapCTBE M JaBajo A3TUM YUHOBHHMKAM IPEUMYIIECTBO B
NOBBILIEHUM JI0 BBICIIEH apuUCTOKpaTHUM W 3BaHME 14-ro Kiacca IPEenoOCTaBWIO UM
BO3MOYKHOCTH U1l HACJIEICTBEHHOI'O IBOPSIHCTBA.

JIBOpSIHCTBO CTal0 €AMHCTBEHHOM CIyXOOW HEABIKUMOCTH, UM €ro OCHOBHOM
GyHKLuel ABIsUIOCH MpodeccuoHanbHOE yIpasiieHHe cTpaHoi. CyllecTBEeHHbIE U3MEHEHUs
MPOM30IILIN B Iporecce ormaTel ycayr. OOpraHast popmMa KOMIEHCAUH - BBIZCTICHHE 3eMJIH -
3aMEHSUIMCH JICHE)KHOM 3apruiaToil. DTOMY CIIOCOOCTBOBAJIO M HACIEACTBO HEABMXKUMOCTH,
BBezeHHoe [lerpom L.

«Tabenbp 0 paHrax» B OTEUECTBEHHOM HCTOPUU CUMTAETCS HOPMATHBHO-IPABOBBIM
aKTOM, KOTOpBIH cTan BomouieHneM pegopmsl [letpa I B chepe rocynapcTBeHHBIX ycayr, U
YCTAHOBUJI HOBBIE MPOLIEYPHI ISl €0 IPUHATHSL.

Hamepenne nmmnepaTopa cocTOsIO B TOM, YTOOBI CHSTh OTpaHHUYEHUS U N30aBUTHCS OT
NPEKHUX TpaJuLUN, MOpsAKa M MNPUBWIETHH, KOTOpbIE MPEMSITCTBOBAIM COLMAIBHO-
HKOHOMUYECKOMY Pa3BUTHUIO PYCCKOT0O roCcyapCcTBa.

OnbIT peanu3anuu nepBod (eaepanbHO NporpaMMbl MOKa3ajdl CHUCTEMAaTHYECKYIO
HalpaBJIEHHOCTh Ha BOIIPOCHI, CBSI3aHHbIE C TpaHc(opMalueil rocylapcTBEHHBIX CIykO0 U
HEOOXO/MMOCTBIO 33/1aBaTh BONPOCHI M 3aJayM Ul CIEOYIOLIEro 3Tamna TpaHchopMauuu
rocyapcTBeHHOU city»k0bl. Kpome Toro, BTOpoil BapHaHT elie pa3 oKa3blBaeT TPYJHOCTU B
OpraHu3aly rOCYAapCTBEHHBIX YCIYT.

Oro BKIOYaeT B ce0s OoiblIOe KOJWMYECTBO IPETEH3HMM, IOJAaHHBIX Ha
rocyaapcTBeHHyto ciayx0y. IloaTomy MHOrHe npo6iieMbl OCTalOTCs HEPELIEHHBIMU CETOJIHS,
U TOCYAapCTBY HYXHbI KOMIIETEHTHbIE M KBaIM(DPULIUPOBAHHBIE CIELHAIUCTBI, KOTOPbIE
MOTYT 3Q(PEKTUBHO BBITOJHATh PYHKIUHU IOCY1apCTBEHHOIO yrpaBieHus. ['ocyapcTBeHHbIe
CIIy)Kalllue WIparoT KIOYEBYIO pOJIb B YKPEIUIGHWHM HalMOHaJIbHOro cratyca Poccuu,
COBEpIICHCTBOBAHUU U PErYJIMPOBAHUU OCHOBHBIX NPUHIUIIOB COIMAIBHOM NE€MOKpAaTUU U
npasa.

Pe3romupys Bce onpeneneHusi, JaHHbIE paHEe, Mbl MOXKEM CKa3aTh, YTO FOCYAAPCTBO
NpeCTaBsieT co00i CIIOKHYIO COLUAIBbHYIO M IPAaBOBYIO CHUCTEMY, KOTOpas BKIIIOYAeT B
ce0si HOPMATHUBHO-IIPaBOBYIO CHUCTEMY, KOTOpas peryjiupyeT ColMajJbHbleé OTHOIIEHUS,
CBSA3aHHbIE C OpraHu3anved U (QyHKIMOHMPOBAHMEM OOIIECTBEHHBIX Yyciuyr. B memsax
MOBBILIECHUS] MPOPECCHOHATBHOIO YPOBHSI T'OCYIAapCTBEHHBIX CIIY)KalIUX CIeNyeT 00paTuTh
BHUMaHME Ha aJIaliTalliIO Tpollecca TajllaHTa, 00Y4YEeHUsI U BOCIIUTAHMS, a TaK)Ke MOTHBAILIUH.
Bo-nepBbiX, HEOOXOAMMO CO3/1aTh NpaBUJIbHBIE YCIOBUS JUid OBICTPOM ajanTaiuu
pabOTHUKOB.

[Toaromy ®enepanbublii 3akoH Ne 273-®3 [2] or 27 wurons 2004 roma «O
TOCYJapCTBEHHOM TpaxaaHCKoM ciyx0Oe Poccuiickori deneparny M0KEH ObITh JOMOTHEH
MOJIO’KEHHEM, TPEOYIOIIMM COXpaHEHMsI HOBOI'O pabOTHHKA, KOTOPBIA Oy/leT OCYLIECTBISThH
HA/130p 32 HUM B T€UEHHUE UCIIBITATEILHOTO CPOKA. KOTOPBINA OyAeT KypupoBaTh €ro B TEUCHHE
UCIBITATENBHOIO CPOKA, KOHCYJIBTUPOBATH €r0 U IIOMOTaTh B PELICHUH IOSBIISIOMINUXCS
BOIIPOCOB. 3aKOHOJATENbCTBO IO KOHCOJUAALMM OSTOW HOPMBI IO3BOJUT HOBBIM
COTpYIHUKaM M30exaTh TPYJHOCTEHN MpU UCIIOTHEHUH CBOUX 00sI3aHHOCTEH.

B pamkax oOydeHus 1 HOBOTO MepcoHaa, JOKHBI ObITh pazpaboTaHbl 3¢ HEeKTHBHBIE
MpPOrpaMMbl MEPENOJrOTOBKU JUIsl TOCYJApCTBEHHBIX CIYXAllUX, MPUHLIUIAMH KOTOPBIX
JIOJDKHBI OBITh y4eOHble CEMUHAphl M METOJbl TMCTAHLIIMOHHOTO OOYYEHHUs Ul MOBBILICHUS
KBaJM(HUKAIIMK TIepCOHAA.
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Hcnonp3oBaHue 3TUX METOJOB B peallu3alliil MPOEKTa MOMOXKET PACHpPOCTPAHUTH
OporpaMMy CpeAd BCEX COTPYIHHKOB, KOTOpPBIE 3aMEHSIOT TOCYIapCTBEHHBIE U
MYHHUIUTAIBHBIE JOIDKHOCTH

B mHacrosmee Bpemsi peanm3anys Mep B paMKax pe(opMHpOBaHUS POCCHHCKON
CHCTEMbI TOCYIAapCTBEHHOH CIyXObI MMeeT 0co00e 3HayeHHe Ui JOCTHIKEHHS BBICOKON
3 PEKTUBHOCTH FOCYJapPCTBEHHOTO YIPABJICHUS.

***k
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AHHOTAUA

C BHenpeHneM HHPOPMAIIMOHHBIX TEXHOJOTHUH MOSBUIMCH HOBBIC PEIICHHS, KOTOPHIC
o0OecreunBarOT YIY4YLICHHBI aHaNu3 M MPOTHO3MPOBAHHE AIKOHOMUYECKHUX OOBEKTOB U
MOBEJICHUS CHUCTEMBL. B Hacrosimee BpemMs HEOOXOIMMO pa3BUBAaTh COBPEMEHHBIC
WH(OPMAIIMOHHBIE CHUCTEMBI B 00JIaCTH OOMIECTBEHHOTO JSKOJIOTHYECKOTO KOHTPOJIS,
HaJaXHUBaTh JUAIOT MEX1Y TOCYIapCTBEHHBIMUA OpPTaHaMU U TPaKIaHaAMU.

KaroueBbie cJoBa: OKpY KaroIas cpena, 9KOJIOTHYECKHI KOHTPOJIb,
rocyJapCTBEHHAsl CUCTEMA.

Abstract

With the introduction of information technology, new solutions have appeared that
provide improved analysis and forecasting of economic objects and system behavior. At
present, it is necessary to develop modern information systems in the field of public
environmental control, to establish a dialogue between government bodies and citizens.

Key words: environment, environmental control, state system.

Heorbemiiemoil 4acThio MOAIEPKAHUS KAUECTBA OKPYKAIOIICH Cpe/lbl HA TEPPUTOPUHI
Poccuitickoii dexpepanuu B JIydllleM BHJAE SBISIETCS Pa3BUTHE COTPYAHUYECTBA U
B3aMMOJICHCTBHUSI MEXIYy BCEeMH KOHTPOJIUPYIOUIMMH OpraHaMH, OCOOCHHO MEXIy
roCyJapCTBOM U TOCYAApCTBEHHBIMH yupexiaeHussMu. B coorBerctBuu ¢ KoHcturynuei
Poccutickoit ®enepanyum 3emMiisd U Ipyrue NPUPOIHBIE PECYPCHI UCIIOJIB3YIOTCA U OXPAHSIOTCSA
B Poccuiickoii ®enepauuy B KayeCTBE OCHOBBI JIA JKU3HM M ACSATEIBHOCTH JIIOJEH,
MPOKUBAIONIUX HAa WX COOTBETCTBYIOIIUX TEPPUTOPUSX, M MOTYyT OBITh YaCTHOM,
HAI[MOHATILHOW, MYHHUIIMIAILHOW W ApyrumMu ¢dopMamu coOctBeHHOcTH (cTaths 9). Ecnm
3eMJI€ U IPYTMM MPUPOIAHBIM pecypcaM HE HAaHOCAT BpPEAa U HE HApYILIAKOT 3aKOHHBIX MpPaB
JIPYTUX JIML, IPaBO BJIAJIETh, UCIIOJIB30BaTh U PACHOPSKATHCA 3€MIIEBIAACIbLIAMHA U IPYTUMHU
MIPUPOTHBIMH PeCypcaMu SIBISIETCS OecIuIaTHBIM (4acTh 36, 4acTh 2), TOTJAa KaKIbIH HUMEeT
MpaBO Ha KOMIICHCAIMIO 3a YIIepO, MPUYMHEHHBIA €€ 370pOBBIO WM HMYIIECTBY B
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pe3yJbTaTe HKOJIOTMUYECKUX HapylieHu# (cratba 42). Bakneimen 3amaueil rocynapcrsa B
peanu3ay KOHCTUTYLMOHHBIX MPaB SBJISAETCS 00eCIeYeHNe PAalMOHAIBHOTO HCIOIb30BaHUS
IIPUPOJHBIX PECYPCOB M 3aKOHHOCTH JEHUCTBUM BIACTEH, YTO PEIIAETCS C IOMOILBIO
IIPABOBBIX MEXaHU3MOB. [IoMHUMO peryampyommux MeXaHu3MOB HAIIMOHAJIBHBIX WHCTUTYTOB,
IpaXkJJaHCKOe OOIIECTBO CYLIECTBYET M B YINOJHOMOUYEHHBIX YUPEXKACHUAX - B PaMKax
WHCTUTYTOB OOIIECTBEHHOTO KOHTpOJs [1].

Hcxons u3 storo, cratba 68 ®denepanbHoro 3akoHa oT 10 suBaps 2002 r. Ne 7-03
«O06 oxpaHe OKpyXKarolled cpeibl» ONpeAeseT MEXaHW3M OOLIECTBEHHOIO KOHTPOJIA JUis
o0ecreyeHnss KOHCTUTYLMOHHBIX IIPaB Ka)JI0T0 YeJOBEKAa Ha I0Jb30BaHHE OKpY’Karolien
Cpelod M NpeAOoTBpAllECHUs HapYIIEHUH HOPMAaTHBHO-NPAaBOBOM 0a3bl B 00JaCTH OXpaHbI
OKpY>Karoleu cpeasl [2].

[Tocne mpunsTHS ¢enepanbHOro 3akoHa o0 oOmecTBeHHOM KoHTpose Poccuiickoit
Oeneparun, npuastoro 21 wurons 2014 roma, 3akoHonarenbHas 0aza M TIPaBOBOE
o0ecrieyeHue cpaenaaud OOIIECTBEHHBIM KOHTPOJIb Oosee HEOOXOAMMBIM B KadyecTBe
KOHCTUTYIMOHHOM cucTeMbl. OOLIeCTBEHHBI KOHTPOJIb CTall MPSMBIM HHCTPYMEHTOM
pealM3alMM NpaBa IpakJaH Ha YINPABICHHE T'OCYJAapCTBEHHBIMHM J€JIaMH M OCHOBaH Ha
Koncturymmuu Poccuiickoit deneparuu. 3aKOHOMPOCKT OIpPEACIISCT MPaBOBbIE PaMKH IS
OpraHM3alMil U OCYILECTBICHHUS OOLIECTBEHHOIO KOHTPOJIS, YCTAHABIMBAE€T €ro Lelu U
3324, MPUHIUIB], (JOPMBI U YCTAHABIMBACT IMPABOBOM CTATyC MyOJINYHO KOHTPOIUPYEMBIX
cyobekToB. Ha QenepanbHOM, pernoHaIbHOM U MECTHOM YPOBHSIX MOTYT OBITh OTKPBITBIE
KOH(EpeHII-3aJbl.

OO11ecTBEHHBIN COBET NP UCHOJHUTEIBHOM OpraHe, a TakkKe KOMIIETEHTHBIN opraH
Y OpraH MECTHOI0 caMoylipaBiieHus cyObekTa Poccuiickoit @enepanuu.

[Io cnoBam MuxeeBoil T.H., «oOuiecTBeHHBIH KOHTPOJIb SBJISETCS HEOTHEMIIEMOMN
4acTblO JTHOOON JIEMOKPaTHYECKON CHUCTEMBI FOCYJApCTBEHHOIO YIPABICHUSI HE TOJIBKO IS
o0ecrnieyeHUs NPO3PAYHOCTH UM MPO3PAvYHOCTU BIACTH, HO M s obecredyeHus ee
3¢ (EeKTUBHOCTH U JAOJKEH OBbITh AEHCTBEHHBIM MEXaHU3MOM).

ITocpencTBOM OOLIECTBEHHOTO KOHTPOJSI BCE TOCYINApCTBEHHbIE OpraHbl MOTYT
coOMoIaTh 3aKOH, OOecTleunBaTh IIMPOKOE YYaCTHE OOIIECTBEHHOCTH B IIPOIECCe
yIOpaBiIeHUS] U YYUTHIBATh 3aMHTEPECOBAHHOCTH OOIIECTBEHHOCTH B NPHUHSTUU PEIICHUH,
KOTOpBIE€ OYIyT B JaJIbHENIIIEM peali30BaHbI.

OKOJIOTHYECKUI KOHTPOJIb CJIELYET paccCMaTpHUBaTh KaK CPEICTBO IMPENOTBPAILEHUS,
BBISIBJICHHS M TPECEUeHMs HapyIIEHUH 3aKOHOJATeNbCTBA B 00JACTU OXPaHbl OKpYXKarolIei
Cpelpl ¢ LEeNblo o0ecredyeHns COOMI0OEHUS IOPUINYECKUMH JIMLIAMU U WHAWBUYaJTbHBIMU
NpeIpUHUMATENSIMU TpeOOBaHUI 10 OXpaHe OKpPY)KArolleW Cpeibl, BKIOYasl CTaHAApPThl U
HOPMAaTUBHBIE JOKYMEHTHI.

Ecnu Takas cuTyanus He BO3ZHUKAET WM CYILECTBYET pa3pblB MEXAY HUMH, TO ITpaBa
HEKOTOPBIX JIOJCH He MOryT OBITh TapaHTUPOBAHBI JPYIMMH, a HSKOJIOTMYECKHE IIpaBa
rpaxJiaH Mo-NpeKHEMY He 3allMIIeHbl. B 3ToM citydae mpociexuBaeMocTh U OObEKTHBHBIE
00513aHHOCTH HALMOHAJIBHBIX YUPEXKIACHUN U UX JOHKHOCTHBIX JIMII IO OKa3aHUIO MIOMOIIU B
MOHMTOPHUHIE COCTOSIHUSI OOLIECTBEHHOM Cpelbl MPEACTAaBIISIOTCS CIHIIKOM OOUIMMH U
Hea(pGeKTUBHBIMU. YTOOBI MPEOJ0JIETh €ro, HE0OXOAUMO HMPHUHATH MEPHI 10 OrPaHUYEHUIO
BJIACTH, TO €CThb KOHTPOJb, KOTOPBI TpeOyeT (OpMHpPOBAHMS M PA3BUTHS OOLIECTBEHHOTO
KOHTPOJISI HAJ HAlMOHAJIbHBIMA OpraHaMHM BJIACTU M JEATEIBHOCTBIO  MECTHOTO
camoynpasnenus. CornacHo cr.3 ®denepanpHoro 3akoHa ot 19 mas 1995 r. Ne 82-03 «O6
OOIIIeCTBEHHBIX OOBEAMHEHUSAX» TpaKJaHEe Ha JOOPOBOJBLHON OCHOBE BIIPABE CO3/1aBATh
0011eCTBEHHBIC 00BETMHEHUSI JIJIS1 3aIIUTHI OONIUX MHTEPECOB U JOCTIIKEHUS OOIIMX IeJeH,
100 BCTYMNaTh B yKe GYHKIIMOHUPYIOIIUE 00IIeCTBEHHbIE 00beIuHEHHS [4].

B pesynprare Takoil neATENBHOCTH, OOIIECTBEHHOCTb, COBMECTHO C OpraHaMu
rocynapcTBeHHON BinacTu Poccuiickoit @enepanun, cyorekrtoB Poccuiickoit denepanun u
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OopraHaM MECTHOTO CaMOYIpABJICHUS MPUHUMAET pelIeHHe B BOIPOCE COXpPAHEHHUs
HPUPOIHBIX OOTaTCTB U 00ECTIEYCHHUE IKOJIOTHUECKOM Oe30MacCHOCTH.

Poccuiickass  OOmiecTBeHHass majnaTa, MYyHHIMNAJbHbIE OpraHbl BJacTU U
OOILIECTBEHHbIE KOMUTETHI MpHU (enepanbHOM aJIMUHUCTPALMA TNPUHUMAIOT AKTUBHOE
y4acTue B MPUPOJOOXPAHHBIX MEPONPUATHUSIX.

Hexkommepueckue  opramm3amuu  (HKO), oOmectBeHHble — OpraHu3anuu U
npodecCHOHATBHBIE ACCOLMAIMH TAKXKe SBISIOTCS YacThIO0 OOIMIECTBEHHOTO 0030pa.

W3meHeHus U IOMOJTHEHUS, UCIOIb3yeMble B JIAHHOM ITYHKTE, O0€CleunBaloT Ooee
MOJIHYIO BJAacTh, MPAaBOBOM cTaTyc, mpaBa M OOS3aHHOCTH OpraHa TroOCYyAapCTBEHHOTO
9KOJIOTUYECKOT0 KOHTposi. 68 7-D3 «O06 oxpaHe OKpyKarolleh cCpeapl» BCTyMAaeT B CHUITY B
¢dopme OOIIECTBEHHOTO WHCIEKTOPA. DTH M3MEHEHHs PErYIHPYIOT IEATeNbHOCTh TPaKIaH,
KOTOPBIE KENalT JOOPOBOJIBHO M CBOOOJHO COTPYAHUYATH C HAIIMOHAIBHBIMU HaJ[30pPHBIMU
opranamu B cdepe 00IIeCTBEHHOTO KOHTPOJIS (OOIMIECTBEHHOTO SKOJIOTHYECKOT0 KOHTPOJIS) B
00JacTi OXpaHbl OKPYXKAIOLIEH Cpe/ibl, a TAKKE OCYIIECTBIATH A€ATEeIbHOCTh OOIECTBEHHBIX
9KOJIOTUYECKUX MHCIIEKTOPOB [2].

OO11ecTBEHHBIE IKOJIOTHUECKUE WHCIEKTOPHI B3aMMOJAEUCTBYIOT C OOIIECTBEHHBIMU
KOMHTETaMH TOCYJIapCTBEHHBIX JIECHBIX U MPUPOJIOOXPAHHBIX OpraHoB. B Hacrosiee Bpems
npu OOmectBeHHOM KomuTere @DenepanbHOr0 OpraHa MO HAA30py 3a MPUPOJHBIMU
pecypcamu ObII CO3AaH KOMHUTET JJIsi KOOPAMHALIMHU PabOThl OOLIECTBEHHBIX MHCIIEKTOPOB,
KOTOpBIi  MPOAHAIM3UPOBAJ  PETHOHAJBHBIA  OMBIT  OpPraHM3alMM  MEpONPHUATUI
OOLIECTBEHHOTO KOHTPOJII B OONACTH OKOJIOTMM, OXpaHbl OKpYXKAloIled cpeabl Hu
MPUPOIOTIOTIH30BAHUSI.

HenpaBuTenbCTBEeHHbIE OpraHU3allM  JOJDKHBI TMPENOCTABIATh HHPOPMALHUIO O
HApYyIICHUSX, KOTOPbIE MM H3BECTHBI, JUII OOECIIEYEHHUSI TOTO, YTOOBI YIOJTHOMOYEHHBIE
HAIMOHAJILHBIE OPTaHbl CBOCBPEMEHHO PUHUMAJIH PEIICHUS O HAPYIIEHUSIX U COTJIAIICHUSX.
HeoOxoaumo ykazaTb Ha MPUOPHUTET: YCTPAHUTH MPABOBOM UHTEPEC B OOIIECTBE U YBEIUYUTH
YHCIIEHHOCTh HACEJICHUS B I[EJIOM.

[TocrynuBiias uHpopManus MOUICKUT 00SI3aTEILHOMY PACCMOTPEHHIO B TOPSIKE,
ycraHoBiIeHHOM ®PeznepanbHbiM 3akoHOM OT 2 Masg 2006 r. Ne 59-03 «O mnopsake
paccMoTpenust oOpareHudt TpaxaaH Poccuiickoit ®eaepanuu», TO €CTh Kak Jt000e
oOparienue, conaepxkaiiee HHGOPMAIMIO Ui TPUHATHS MEp B Tpenenax KOMIIETEHIIUU
opraHa B IENSAX MPeIOTBPAIICHHUs] HEraTMBHOTO BO3JCUCTBHUS M BOCCTAHOBIEHHS IMpaB
KaXJI0Tr0 Ha OJaronpusaTHYIO OKpYXarolyto cpeny [3].

CozaHue TOCYJIapCTBEHHOI'O PErMOHANBbHOIO  YUPEXKJEHHUS, OTBEYAIOIIEro 3a
KOOpJMHAIMIO (PYHKUIUN MO COACHCTBUIO OCYIIECTBICHUIO SKOJIOIMUECKHUX IMpaB B 00JIACTH
PALMOHATILHOTO TMPUPOJOIOIB30BAHUSI M OXPaHbl OKPYXKaOLIEH Cpenbl, MpeACTaBIsETCS
NEePCIEeKTUBHON OpraHu3alueil 1 MpaBoOBBIM METOJIOM OIpeNeNIeHUs] IPUPOIOTIONIb30BaHUS U
OXpaHbl OKPYKAIOIIEH CpeIbl TPaXKIAaH.

*kx
1. EBpomnetickas xapTus MecTHOTO camoymnpasieHus. CtpacOypr, 1985 r. [Onekrponnsrit pecype] // URL:
https://www.coe.int/, CBOOOTHBIA.
2. Koncrurynms Poccuiickoit ®@epepannu ot 12 nexabpst 1993 r. // CoOpanHue 3aKOHOIATEIHCTBA
Poccutickoit @eneparmu. 2014. Ne31.
3. O6 o0mWx mNpUHOMIAX OpraHW3allid MECTHOTO caMmoympasieHus B Poccuiickoit ®Penepannu:

dbenepanbabiii 3ak0H 0T 06 okTsA0pst 2003 r. Nel31-®3 // Cobpanue 3akoHOmaTenbcTBa Poccuiickoii
Oeneparn. 2003.

4, O (QuHaHCOBBIX OCHOBaX MECTHOTO camoynpasieHus B Poccuiickoii denepanun: deaepanbHbIil 3aK0H OT
25 centsaopst 1997 Nel26-D3// Cobpanue 3akoHoaaTenscTBa Poceniickoit @enepanuu. 1997.
5. O HaMOHANBHBIX IETSIX M CTPAaTEeTMUECKHUX 3aj1adax pasButus Poccuiickoit denepanuu Ha Nepuoa 10

2024 roma: Yka3 Ilpesumenta P® ot 07 mas 2018 r. Ne204 [DnekrponHsiit pecypc] / CnpaBodHO-
npasoBas cuctema «Koncynprantlmrocy.




—46— JIlendenyuuu paseumus HayKy u obpasoeanus

danouena JI.P., Uabsicopa K.X., /le1aeBa 3.Y.
PeryaupoBaHue oXxpaHbl OKpPY Kalolleil cpeibl OPpraHaMu MeCTHOT0 CAMOYINIPABJICHHUS

DI'BOY BO «Yeyenckuii 20cy0apCcmeeHnblil YHUBEPCUMEN )
(Poccus, Ipo3mwiir)
doi: 10.18411/1j-11-2019-130
idsp: ljournal-11-2019-130

AHHOTAUA

B crathe paccmarpuBaeTcss MYHUIMIIATBHOE YIPaBICHHE B cdepe OXpaHbl
OKpYXKarollel cpeibl, KOTopasi SBISETCS BUJIOM HSKOJIOIMYECKOTO YIpaBlEHUS, OPraHUYHO
BCTPOCHHBIM B OONIYIO CHUCTEMY OpraHU3allUd JCSATEILHOCTH IO OXPaHE OKpY)Karomiei
Cpepbl.

KuroueBble ci10Ba: oxpaHa OKpY>KaloIIe cpeibl, 3alllUTa, MECTHOE CaMOYIIpaBJICHHUE.

Abstract

The article discusses municipal management in the field of environmental protection,
which is a type of environmental management that is organically integrated into the general
system of organizing environmental protection activities.

Key words: environmental protection, protection, local government.

[IpakTrka mokasana, 4To CTaOMIBHOCTh U 3((HEKTUBHOCTH MPOIecca IKOIOTUIECKOTO
MEHEUKMEHTa, M COJepKaHHe Ipoliecca PHIHOYHBIX pedopM HeoaHO3HAYHbl. «C TOUYKU
3peHust oOmiecTBa M BCEH SKOHOMUKHM Ba)KHOCTH YIIPABICHHS 3aBHCHUT OT BBITOJHEHHUS
HOPMAaTUBHBIX  TpeOOBaHMM B  CHUCTEMax  YIpaBJI€HUs MPUPOIHBIMU  pPECypcami,
PalMOHAIEHOTO MCIIOB30BAHUS IPUPOIHBIX PECYPCOB, PEIICHHS YKOJOTHUECKUX MPOOIEeM U
3alIUThl OKPY)KAIOLIEH Cpelbl OT BPEIHbIX BO3AeHCTBUIY [2]. Ponb pernoHanbHON cUCTEMbI
yIIpaBJICHUS] 3aBUCHT OT BaKHOCTH PETHOHATBHBIX, TEPPUTOPHAIBHBIX OPTaHOB BIIACTH B
peanu3alMM YIOpPaBICHUYECKUX PpEIICHUI, OCHOBAHHBIX Ha pPa3sHOOOPa3HbIX IMpUEMaX U
METOaX B JKOJIOTO-SKOHOMHUYECKHX MEXaHM3MaX YIPABICHUS W OXPaHOH OKpyKaromen
CpenBl.

[Mompa3nenenue pa3BUTHUS COBPEMEHHBIX OTpAcield COCTOUT B TOM, YTO MEPBOM
byHkuuell nOpeAnpusTHS 10 OXpaHe OKpyXKarolled cpeaod sBIsSeTcs SKoJIorus, a
UCCIIEIOBAaHMS HAXO/IATCS Ha OJTHOW JIMHUY ¢ HanOoJiee BAXHBIMH (DYHKITUSMH.

C KaxIbIM I'OJIOM COCTOSIHME OKPYXKAIOLIEH Cpeibl yXy[IIaeTcsi, B pe3yJbTaTe 4ero
Tpebyercst Oosiee 3p(HEeKTUBHOE pEryJMpoOBaHUE B OOJACTH OXPaHBl OKPYKAIOIIEH Cpeibl ¢
MOMOIIBIO PA3TUYHBIX HALIMOHAJIBHBIX YUPEXKICHHUH.

HeoOxomuMo pa3paboTaTh HOBBIE TpaBHJIa TI0 OXpaHE OKPYKAMOMIEH cpensl u
OpUPOJONONIb30BaHusA. Takke HEOOXOJMMO YCWINTh KOHTPOJIb 32 BBIIOJHEHMEM BCEX
HOPMAaTUBHBIX aKTOB, PEryaupyroouux 3Ty oOiactb. B Hactosmee Bpemss B Poccuiickoit
denepaluy CymecTByeT O4eHb 0CcTpas MpobiiemMa, KoTopas TpeOyeT peleHus SKOJI0rHYECKUX
npobneM. Dta mpobiema SBIsSETCA MNPOOJIEMONM Kak TPa)xJAaHCKOTO OOIIecTBa, TaK H
NPaBUTENILCTB HA BCEX YPOBHAX. B CBSA3M ¢ 3TUM BO3pacTaeT posib MPUHATHIX HALMOHAJIBHBIX
IPOTPaMM B OCYIIECTBICHUH MEPOIIPHITHHN, HAPABICHHBIX Ha 3aIIUTY OKPYKAIOMIEH Cpebl
U YIy4YlIEeHWE COCTOSHHS OKpY)Kaolled cpeiasl cTpaHbl. JlelicTBUTENbHO, TJaBHAas IIeNb
rocyJapcTBa B OOJIACTH OXpaHbl OKPYXKAIOIIEH Cpeabl — CO3AaTh IKOJOTHYECKH YHCTYIO
Cpedy AJs HbIHEIIHEero U OyAyIIMX TMOKOJIEHHH M pealn30BaTh KOHCTUTYLIMOHHBIE MpaBa Ha
3JI0POBYIO OKPY’KAIOIIYIO CPEAy.

B oGnactu mpupoJONoNp30BaHUs M OXpaHbl OKpYXKarolled Ccpeasl OCHOBHBIMHU
3aJjauaM¥ TOCYIapCTBEHHOTO YIIPABICHHS SBIISFOTCS:

1) OOGecnednTh HIKOJOTHYECKYIO O€30MaCHOCTH;
2) Peanu3anusi KOHCTUTYIIMOHHBIX MpaB rpaxaaH Poccuiickoit denepanuu Ha
3/I0POBYIO OKPY>KAIOILYIO CPELLY.
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1 smBaps 2002 roma B ®enepambHoM 3akoHe N7-O3 «O0 oxpaHe OKpY)Karomen
cpeas» [1] B cTaTbe TOBOPUTCS, YTO OKPYXKAIOIAs Cpeia MPEICTaBIsAET cO00i COBOKYITHOCTh
MPUPOIHOIN cpesbl, MPUPOIHBIX U €CTECTBEHHBIX TEXHOTEHHBIX OOBEKTOB, U KOMIIOHEHTOB
TEXHOTCHHBIX 0OBEKTOB.

CrnenyeT OTMETUTh, YTO ONPEIEIICHHAs POJIb JIOJDKHA OBITH OTBEACHA B YIPABICHUU
IPUPOJHBIMU PECYPCAMU U OXpAHE OKPY’KAIOLIEH Cpellbl perMoHa, TaK KaK OCHOBHAsl 4acTb
Poccuiickoii @enepaniii MOYTH HCKIIIOUUTEIBHO HaJleJleHa B OO0JIACTH BOJHBIX, JIECHBIX
pPECYPCOB M OXOTbl. OTH palOHBl OCYUIECTBIISIM YIPABICHUE IMOJ3EMHBIMH I[10YBAMHU
MECTHOT'O 3HAUEHHMs], 3allMINAIN CYIIECTBYIOIIHUE IMOA3€MHbIE MOYBBI U CO3[aBaJd HOBBIC
30HBI 0COOOM 3amUTHl sl MPUPOIHBIX TeppuTopuidl. MTak, paccMOTpHUM KOMIETEHLUH
OpraHOB MECTHOI'O CAMOYIIPABJICHUS 10 OXpaHe TpyJa. 3eMJIsl U IpYyrue MPUpPOIHbIE PECYPCHI
ABJIAIOTCS OCHOBOM JKM3HM U JI€ATEIBHOCTH JIIOAEH, IMPOKUBAIOIIMX HA TEPPUTOPHUHU.
Bnanenue, ucnosnb3oBaHue U pacoOpsHKEHHUE 3€MJIEH, TT0JIE3HBIMU UCKONIAEMBbIMH, BOJHBIMU U
JpYTMMH TIPUPOJIHBIMH PECYpPCaMHU, a TAKXKE IPUPOJONOIb30BAHUE, OXPAHA OKPYKaOLIEH
Cpelbl M HKOJIOrHueckas 0e30MacHOCTh - 3TO BCE MOJHOMOYHS MECTHBIX OpraHOB BJIAacTU B
perunone, Koncruryuus Poccuiickoit @enepannu, 3aKOHbI, KAaCAKOIIMUECS MECTHOM aBTOHOMUU
u npsamMoil 3emiu. CaMo 3akoHOJATENbCTBO peryinupyer PD, a Takxke 3axkoHbl Poccuiickoii
Oenepan 00 OXpaHE OKPYXKAIOIIEH Cpenbl W JIpyrue IMpaBoBble akThl Poccuiickoit
®denepaunn, €ro NpeaMer M ycraB MecTHOro camoymnpasieHus. Koncrurynus Poccuiickoit
@denepanuy MpeIycCMaTpUBACT, YTO BCS 3€MJISI U IPYTUe MPHPOJIHBIE PECYPCHl MOTYT OBITH
MYHHUIIMIIATBHOW  COOCTBEHHOCTHIO MPU  OJAHOBPEMEHHOM  TMpPHU3HAHUU U 3allUTe
MYHUIIUIATBHOH M JIpyrux Qopm coOctBeHHOCTH. OHHU pa3pabaThIBAlOT U YTBEPKIAIOT
reHepalibHble IUIaHbl, MIPOEKThl IUJIAHUPOBAHMS M PaA3BUTUS TOPOJICKHX U  CEIbCKUX
MOCEJICHUH, MporpaMMbl M MPOEKThl PErMOHANbHOrO IUTaHupoBaHus. C 3TOH LENbI0 OHU
UCIIONIB3YIOT HEOOXOUMbIE JOKYMEHTHI U KOMOMHAILIMIO UH(OpPMALMK O MPABOBOW CHUCTEME,
pacnpenesieHny 3eMJIEBIIaIEIIbLEB, TUIIE 3€MJIM, KAUECTBEHHON M SKOHOMUYECKOW CTOMMOCTH
3eMJIM M HCIIOJIb30BAHUU KOHKPETHOW HMH(OpMAINK, XpaHsIIEHcs B TOCYIapCTBEHHOM
3eMeNbHOM KagacTpe [3].

[IpoekT mo ynpaBieHHIO 3eMeIbHBIMU PeCypcaMu pazpadaThIBacTCsl OpraHU3aluei mno
YIOPaBICHUIO 3€MEIbHBIMM pECcypcaMd U IMPEJICTaBISeTCS B MECTHbIE OpraHbl BIIACTH
MECTHBIM KOMHUTETOM IO 3€MEJIBHBIM PECYpPCaM M YIPAaBICHHUIO 3EMEIBHBIMU pECypcaMu B
KauyecTBe MaTepualia, JeMOHCTPUPYIOIIETO €ro peleHue B 001acTH yIpaBiIeHUs 3eMeJIbHBIMU
OTHOULICHUSIMH.

VYnpapiieHue 3eMeNbHbBIMH pecypcaMd OpraHM30BaHO MECTHBIM KOMHUTETOM IO
3€MEIIBHBIM pecypcaM M 3€MIICYCTPOMCTBY, KOTOPBIM BXOAUT B CTpYKTypy Komwurera mo
3eMENbHBIM pecypcaM H 3eMIIenob30BaHui0 Pocculickon denepanum.

1. MecTHOE caMOYIpaBI€HHE OCYIIECTBISET IIOJHOMOYMS, CBSI3aHHBIE C
perucrpainuei mpaB Ha 3eMJII0, U OCYLIECTBIISIET APYTUe JEHCTBUS, CBSI3aHHBIE C BIIAJCHUEM,
UCIIOJBb30BAHUEM M DPACIOPSDKEHHEM 3€MJIEH, B COOTBETCTBUM C 3aKOHOJATEIBCTBOM
Poccuiickoit @enepanuu.

CBueTenbcTBO O MpaBe COOCTBEHHOCTH HA 3€MIIIO BBIAAETCS BIAJENbIly Ka)JOro
3€MENIbHOTO y4acTKa, KOTOPBIA JOJKEH OBITh 3aperucTpUpOBaH B PETHCTPALMOHHOMN
(3eMeNbHOI) KHUTE.

2. PaGorarh ¢ rocynapcTBEHHbIMH OpraHaMH IO KOHTPOJIIO 3a COOJIOJCHHEM
HKOJOTUYECKUX 3aKOHOB [1].

HeoOxonuMo ropuaudecku pa3inyaTh KaTErOpUHM BO3JEHCTBUS HAa OKPYXKAIOLIYIO
cpeny (PKOJOTMYECKHE OIMACHOCTH) XO3SIMCTBEHHOM MEATENbHOCTH U JPYTUX AaKTHBHBIX
00bekToB. Kpome TOro, oOBEKTHI KaKAOW KaTeropuu MPHUPOAOIOJIL30BaHUS U OXpaHbI
OKpYXKaroIlel CpeJibl TOJIKHBI HAXOJUTHCS B TOCYAAPCTBEHHOM YIPaBICHUU.

Bce BblmenepeuncieHHOE MOMYEPKUBAET HEOOXOAMMOCTh YETKOIO ONpeesieHus
cdepbl IEHCTBHS M COAEp)KaHUS MECTHBIX OpPraHOB BiacTU. DTo TpeOyeT NaibHEHIero
COBEpIICHCTBOBAHUS 3aKOHOAATEIbHBIX HOPM IpU OINpPEAETICHUH IOJHOMOYUN OpraHoB
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rOCyIapCTBEHHOW BJIACTM Ha BCEX YPOBHAX. MeCTHbIE OpraHbl BJIACcTU SBJISIOTCS
HEOTHEMJIEMOM YaCThIO CHUCTEMbl BEPTUKAJIBHOW JelEHTpanu3anuu. Peanmusanus ux
BO3MOKHOCTEH JAPYIMMU YpPOBHSIMH IPABUTEJIBCTBA OKa3bIBA€T CaMOE€ HEIMOCPEIACTBEHHOE
BINSHYE Ha BO3MOYKHOCTH U JEITEILHOCTE MECTHOM aBTOHOMMUM.

Pemenne »tux mpoOieM MO3BONHMT COATAHCHMPOBATH BCHO CHCTEMY OCYIIECTBICHUS
rOCyIapCTBEHHOM BJAacTH B Poccuu, MOBBICUTH OTBETCTBEHHOCTh MECTHOI'O CaMOYIIPABIICHUS
3a peIIeHHE MOCTaBJICHHBIX Mepel HUM 3a/1a4 U JOOUTHCS d(PPEKTUBHOTO PEIICHHUS MECTHBIX
poOJeM, BIAUSIONIMX Ha KU3Hb HACEJICHUS TOPO/Ia.

***k
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AHHOTAIHSA

B cratee paccmarpuBaeTcs JOINOJHUTEIBHOE 00pa3oBaHUE KaK BakKHEHIIas
COCTaBJISIONIYI0 YacTh MYHHIIMITAJLHOTO 0O0pa30BaTEIBHOTO MPOCTPAHCTBA, OPTaHHU3AIMS
KOTOPOTO Ha OCHOBE TINATENbHO MPOAYMAHHBIX M BBIBEPEHHBIX TPEOOBAHUN MOXKET
MO3BOJIUTh TMPEOAOJETh KPHU3UC JIETCTBA, OOECIEYUB COMPOBOXKICHHE U Pa3BUTHE
TaJaHTIUBBIX U OJIAPEHHBIX JIeTel, (OopMUPOBAHUE 3OPOBOTO 00pa3a KU3HH, MPOPUIAKTUKY
0e3HaI30PHOCTH, COKPAIICHHE COMMANTBHBIX JAeQopMaIuii B IETCKOU cpejie.

KiroueBble c10Ba: TOMOTHUTENHFHOE 00pa3oBaHMs, cUcTeMa, (pOopMHpOBaHUE, AETH,
MYHHIUTIATIbHAS CUCTEMA.

Abstract

The article considers additional education as the most important component of the
municipal educational space, the organization of which, based on carefully thought out and
verified requirements, can help overcome the childhood crisis by ensuring the support and
development of talented and gifted children, the formation of a healthy lifestyle, the
prevention of neglect, and the reduction of social deformations in the nursery environment.

Keywords: additional education, system, formation, children, municipal system.

OaHuM H3 KIIOYEBBIX COIMANBHBIX YUPEXKJIEHUH, KOTOpble 00ecrnedynBaroT
o0Opa3oBaTeNbHbIE MPOIIECCH] U JINYHBIE BOBMOKHOCTH JIETEH, ABISETCSA yUpekAeHUE, KOTOpoe
obecrieunBaeT JIOMOJHUTENbHOE 00pa3oBaHue s JeTell. B oTiuune oT 0OBIYHBIX Y9eOHBIX
3aBEICHNI, y CTYJIEHTOB €CTh BO3MOXHOCTb NPEIANOYECTb THUIl JESATEIBHOCTH, YPOBEHBb
CIIO)KHOCTU M JIONOJIHUTENbHBbIE 3HAaHUS B BbIOpaHHOW oOjactu 3HaHuUH. CKOpPOCTH
oOpa3oBaTenbHBIX MporpaMM. CeroaHs pojb CHCTEMBl HEMPEPHIBHOIO 00pa3oBaHUS B
BOCIIMTAHUU [OJIPACTAIOIIETO IMOKOJIEHUSI pe3Ko Bo3pactaeT. OH HampaBlieH Ha pelleHUe
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Han0oJiee BaKHBIX COLUAIBHBIX MPOOJIEM, CBS3aHHBIX C TEHJEHIMENH peOeHKa 1 paCKPBITHEM,
U (HOpMHUPOBAHMEM BO3MOXKHOCTEH, KOTOpBIE o0ecreyar ero yCTOHYHMBOEe CaMOpa3BUTHE B
AKHU3HU.

JlononHuTenbHOe 00pa3oBaHHWE B  MYHHIMIAIBHOM cuctemMe (O0COOCHHO B
COBPEMEHHOM MHpE) SBJSIETCS OYEHb BAXKHBIM COLMOKYJIBTYPHBIM HHCTUTYTOM. OHO
CHOCOOCTBYeT (OPMHUPOBAHHMIO TAKMX KOMIETEHIMH, KOTOpPBIE OYEHb TPYAHO DPa3BUTH B
00111€00pa30BaTeIbHOM IIKOJE H3-32 OIPAaHUYEHHOCTH BPEMEHU. OTO YMEHHUE YUHUTHCS
U3BJICKaTh MH(pOpPMAILNIO, €€ aHaJIM3UpPOBaTh, CTAHOBHTHCS JIUJCPOM, YMEHHE padOTaTh B
KOMaHJe, yMeHHe npoOoBaTh ce0s, yMEHUE HaXOAUTh pELIEHHE B HECTAHAAPTHBIX
curyanusx. Takoe oOpa3oBaHue pacHIMpSeT BO3MOXHOCTH YEJIOBEKa, Npeiaras emy
Oonblryro cBOOONYy BbIOOpa Kak JJii BO3MOXHOIO YBJICUEHMs, TaKk M U1 OyayIlero
npodeccuoHaIbHOr0 BhIOOpa. JlomomHUTENbHOE 00pa3oBaHUE HANpPABICHO Ha Pa3BUTHE U
(GopMHpOBaHHE TBOPYECKMX CIIOCOOHOCTEH JeTei, 3HAUUTENBHO pACHIMpSET HUX Kpyr
oOmieHusi, oOecreynBaeT WX aJanTalUi0 K KU3HM B OOILIECTBE, TaK >K€ MOXET CTaTh
HayaJIbHbIM 3TAloOM UX NPO(HECCHOHAIBHOIO CaMOOIPEAEICHHUS.

CymiecTByeT TecHas B3aMMOCBS3b MEXIY TaKUMH II0Ka3aTeNsiMH, KaK YpPOBEHb
Ka4yecTBa JIOMOJHUTEIBHOIO 00pa3oBaHus JUIsl eTei, ypoBeHb 00pa3oBaHus U (huznyeckoe
COCTOSIHME CaMUX poauTeneid. Jlis neTeid, 4bM pOAUTENM BBICOKOOOPA30BAHHBI U KOTOPHIC
y4yaTcsi B JOHOJHHUTEIBHOM 00pa30BaTEIbHOM YUYPEkKAECHUHU, BEPOATHOCTh IMOCTYIICHUS B
JTydiiee ydeOHOE 3aBelleHHEe OYeHb BBICOKa. Kpome Toro, m3-3a IUIOXHX SKOHOMHYECKHX
YCIOBUH POAMUTENN HE MOTYT JaTh JETAM JIONOJIHUTENbHOE oOpazoBaHue. OHAKO OJHOM U3
OCHOBHBIX 33124 HEMIPEPBHIBHOTO 00pa30BaHMUs SBISETCS CO3aHUE YCIOBUH ISl IO3UTUBHOTO
pasBUTHs JleTe MIiaJllero Bo3pacTa B COOTBETCTBUM C UX COOCTBEHHBIMM >KEIAHUSIMH,
MHTEpPECaMU W TEKYIIUM MOTEHIMAJIOM, U MOCTOSHHO CTPEMHTBHCS K MPUOOPETESHHIO HOBBIX
3HaHWM, MpPoOOBaTh HOBAaTOPCKHE, CHOPTHBHBIE M TBOPYECKUE 3aHATHS, HO TOJIBKO IIO
MIKOJBHBIM TpeaMeTaM. B pamkax 3Toi mpoOieMbl 3Ta mpobiemMa He MOXET OBITh pelleHa.
ITpu BeIOOpE HampaBiIeHUs AONOJHUTEIBHOTO 00pa30BaHUs CBOUX JETEH, pOIUTENN OTAAIOT
NPEANOYTEHUSI TEM KPYXKaM (CEeKUUsAM, CTyIUsM H T.II.), TJ€ MOJyYald JOTOJHUTEIHFHOE
o0pa3oBaHue caMH JTMOO XOTEIH €ro MOJIyYUTh.

JlononHuTtenpHOe 00pa3oBaHUE BOCIPUHUMAETCS POAMTEISIMA HE KaK BO3MOXKHOCTh
npoeCCHOHATIBHOTO CaMoolpesieieHusl peOéHKa, a Kak yBieueHHe U xo00u. Haswiku,
3HaHUs, KOTOpble PEOEHOK NMPUOOPETAET B YUPEKACHUSIX JOMOJIHUTEIBHOIO 00pa3oBaHUs HE
paccMaTpUBAIOTCS Kak Onpesesnstonye 1 oynyei npodeccun.

[Ipobnembl, ¢ KOTOPBIMH PpOJIUTENH CTAJKUBAIOTCS B IMPOIECCE TOIYYCHUS
JIOTIOJTHUTEIBHOTO 00pa30BaHus UX JAETEH SIBIISIOTCS:

— OTCYTCTBHE HWHTEpeca caMoro peOfHKa  TocemaTh  yUpexIeHUs
JIOTIOJTHUTEIFHOTO 00pa30BAHNUS;

—  COBMEILEHUS IKOJIHOW Harpy3KHy ¢ JIOTIOJIHUTENIbHBIMU 3aHATHAMU;

— oIuUlaTa 3aHATUH, a Takke HeoOXOAMMOCTh TIOKYNKH U JOPOroBH3HA
JIOTIOJTHUTEIIBHBIX MaTEPHAJIOB K 3aHATHSIM.

JlonmonuuTenpHOE O0Opa3oBaHUE JJIA JETeH SABISETCSs OJHOW U3 OCHOBHBIX
COCTAaBJIAIONIMX  00pa3oBaTENbHOTO  MIPOCTPAHCTBA,  (OPMHUPYEMOTO  COBPEMEHHBIM
pOCCHICKMM  OOLIECTBOM. OTO coOLHUalbHAas MOTPEOHOCTb, TpeOyromas MOCTOSIHHOIO
BHUMAaHMUs, COIIMAJIbHON M HAI[MOHAJILHOW MOMOIIH, OCKOJIbKY OHA OPraHMYHO COYETAaeT B
cebe BocIUTaHHE JeTel, MOArOTOBKY U (POPMHUPOBAHUE JINYHOCTH JAETEH.

B gerckux ydpexaeHHsSX HENmpepbIBHOrO oOpa3oBaHUs Haubosnee >PPEeKTUBHO
BHE/IPSICTCS METOJI COIMAIBHBIX 00pa30BaTENBHBIX MEPOMPHUSATHH, TOCKOJIBKY TPaIUIIHH,
CTMJIM U METOJbl PabOThl 3TUX YUYPEKICHUH MaKCHUMaJbHO YIIYUIIAlOT XapaKTEPUCTUKU
obmiectBa. B pe3ynpTare AeTH HAKAIUTMBAIOT OMBIT TPAXKTAHCKOTO ITOBEIEHHS, OCHOBBI
JIEMOKPATUYECKOM KYJBTYphl, CAMOOLIEHKH 4YeloBeKa, MPO(eCCHOHAILHOTO OCO3HAHHOTO
BbIOOpa U KBAIM(PUIMPOBAHHOW IMOMOIIM BO BCEX acHeKTax OOIIECTBEHHON >KH3HH, UTO
BJIMSIET HA COIMAJIBHYIO AJaINTAIMIO 1eTe U MOJIOJI)KU K MEHSIOIIMMCS YCIOBUSM KU3HH [ 1,
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c. 18]. B xapakTepucTHKe OpraHU3alMK JOTIOJHUTEILHOTO oOpa3oBanus, B. A. bepesuna
OIICHMBACT BAXHBIA MPUHIUN KIACCU(PUKALNMKA HAMPABICHUA B  JIOMOJHUTEIHHOM
oOpazoBanuu. CoryiacHO JaHHOMY MPUHIUIY, B Hallle BpeMsl JOMOJIHUTEIbHOE 00pa3oBaHue
pa3BUBAaETCi COMIACHO 5 OCHOBHBIM  TEHACHLMSIM:  XYJI0’KECTBEHHO-3CTETUYECKOE,
TEXHUYECKOE  TBOPYECTBO,  (UBKYIbTYPHO-CIIOPTUBHAs  JESATEIBHOCTb,  JKOJIOTO-
Ouosjoruueckoe, AETCKMM TypusM U KpaeBeaeHue. CTaTucTka OTMEdYaeT, 4To Oolsee
TUHAMUYHO (OPMHUPYIOTCS OOBEAUHEHUSA XYHAOXKECTBEHHO-ICTETUYECKOTO, TEXHHUYECKOIo
TBOpYECTBA U  (DUBKYJIBTYpPHO-CIIOPTHBHASL JIEATEIBHOCTh. B  HaWMEHbIIEH CTENeHU
c(hOpMHUPOBaHbI IKOJIOT0-OMOJIOTUYECKUE U TYPUCTCKO-KpaeBeueCKre TeUCHHUS.
OCOOEHHOCTBIO CHUCTEMBI JIOMOJHUTEIBHOIO 00pa3oBaHMs SBISETCA HAIpPaBICHHE U
BUJ JIEATEIBHOCTH, KOTOpbIE NE€TH W HMX CEMbU JOOpPOBOJILHO BHIOMPAIOT, OpraHU3aIus,
OpraHu3alsl pealn3aluu JOMOJHUTEIBHBIX MPOrpaMM M CIIOCOOHOCTh YYHTHCS BPEMEHHU U
nporpeccy. JTo AeNaeTcsl ¢ y4eTOM MHTEPECOB U JKelIaHWi peGeHKa, ero BO3MOKHOCTEH U
NOTPEOHOCTEHN, a TaKKe HCIOJIb3YET JIMYHYIO JEATEIbHOCTh JUIsl OpraHu3aluUd y4eOHOro
nporecca, KOTOPbId JUHAMUYECKH CIIOCOOCTBYET TBOPUECTBY YEJIOBEKA, MOTUBALIUU 3HAHUIA,
camMopeaiu3alliM U CaMOOIIPEAENEHUI0 JeTed. MpaBo. JlONOJHUTENbHbIE JETCKUE
oOpa3oBaTeNbHbIE  YUPEXKIEHUS  MPEJOCTaBISAIOT  KaXIAOMY peOCHKY  OJUHAKOBYIO
BO3MOXXHOCTb BIIEPBBIE OKa3bIBaTh MOJAECPKKY M IOMOIIb TAJAHTIMBBIM Yy4allUMCS,
MO3BOJISIE MM JOCTUraTh pPa3jiu4HbIX YPOBHEM JIMYHOCTHOTO pa3Butud. [2, c. 98].
VYnpaBiaeHue SBISETCS BaXHOM YacThIO HENPEPHIBHOM JEATEIEHOCTH 00pa30BaTEIBHOTO
yupexaeHusi, oOecreynBas, 4YTOObl BCE€ MAUCHUUIUIMHBI B Yy4eOHOM Ipolecce ObLIU
coCpenoToueHbl Ha (YHKIMOHMPOBAHWU M PA3BUTUU CHCTEM, (OPMHUPOBAHUHM THOKHX
OpPraHM3aI[MOHHBIX CTPYKTYp U IUJIaHOB B oOnactu oOpa3zoBaHust u pa3BuTus. CeromHs
ylpaBieHYECKasl 1€ATE€IbHOCTh TAK)KE€ MEHSAETCS: aBTOPUTAPHOE YIPABIEHUE YCTYAeT MECTO
JEMOKpaTUM W NEpPelaeT KOHTPOJIb YUYUTENSIM. YHHMKajdbHasg CETh JETCKUX YUPEXKICHHM
HETPEPHIBHOTO 00pa30BaHUs M JPYIHX YUEOHBIX 3aBEECHHUH 3aKI0YaeTCsl B TOM, YTO JIETH
npuoOpeny eme OAMH O0pa3oBaTeNbHBIA MYTh B CHUCTEME HENpEpbIBHOTO oOpa3oBaHus. B
CHCTEME HENPEPHIBHOIO 00pa3oBaHUs OHH HE TOJIBKO MPEJOCTaBWIM eMy HH(OpMaIuio
MOJAJEPKKHU, HO U TOMOTTH eMmy. [ J1aBHOe BKIIOYMTH ero B MepomnpusTtre. Korga pedeHok
OBJIAJICBAET JIEATEIbHOCTHIO UEIOBEKAa U OBJIA/IEBAET €ro WM €€ HaBbIKaMU, PEOEHOK UMEET
BO3MOXKHOCTh BBIOMpaTh M OCBaMBaTh CBOM BBIOOp. B HempepbslBHOM 00pa3zoBaHHU BHIOOP
pebeHKa OCyIIeCTBISIETCS U3 UCTOUYHHMKA TOJICUCTeMBbI oOpa3oBanus [4, c. 98]. TmarensHoe
UCCIIEIOBAaHME MPOTrpaMM, pealu3yeMbIX B cdepe TOMOJHUTENLHOr0 00pa3oBaHUs JeTel,
nokaspiBaeT, 4ro 80% mporpaMM OpUEHTHUPOBAHbl Ha MPAKTUKY, YTO CETOJHS 3TO CaMoOe
IJIaBHOE, BeJb, KOIJa NPAaKTUKO-OPUEHTHUPOBAHHBIE (AKTOPbl CHUKAIOTCA  M3-3a
SKOHOMHUYECKUX U APYTHX MpodiieM B o0mieM oOpa3oBaHHWM, B CHUCTEME JOMOTHUTEIHHOTO
oOpa3oBaHusl peOEHOK 3aBeplIaeT MpOIEeCcC B3aUMOACHUCTBUS C OOBEKTOM TpyAa.
Hab6monaiite, 060011aiiTe 1 moyy4aiiTe Bce BO3MOKHOCTH 3HaHUS. BaxKHON 4acThIO CUCTEMBI
HENPEePbIBHOIO 00pa30BaHus ABISIETCS NPOGOPHEHTAIHS. DTO JOJKHO OBITH OJHON U3 Lienel
ITUX ydpexaeHUH. MOXHO chenaTth BeIBOJ, 4TO B Poccmiickon denepanum a0Ka3aHo, 4TO
OHAa TONJEP)KUBACT YHUKAJIbHYIO CHUCTEeMY OOy4eHHs M BOCHHTaHuA - HanuoHalbHYyIO
CUCTEMY JIONOJHUTEIBHOTO 00pa3oBaHus AeTed. CerogHs CpaBHUTENBHOE MPEUMYIIECTBO
Poccuiickoii @enepanuu B 3TOH 00JacTH OIpenenseTcss MOTEHIMAloM, HAKOIUIEHHBIM 3a
MoCcleIHNEe HECKOJIbKO necsATwieTuid. B mocnenHee BpeMsi ObUI TOCTUTHYT OIpe/IE€ICHHbBIN
ycmex B 3TOM oOnacTu JesATeNbHOCTH: B cyObektax Poccwuiickoii denepanuu aKTUBHO
dbopMupyeTcss cuctema JOIMOJHUTENBHOrO 00pa3oBaHusi [Uisl JAeTed peruoHa, u JJis
IPEOIOJICHUs] TPYAHOCTEH, CBSI3aHHBIX C OOYYEHHEM M BOCIHMTAHUEM I10JIPACTAIOIIErO
MOKOJICHUS], TPUMEHSIETCSI MEXCEKTOpalIbHbIN moaxo. CucTeMHble HEeHTPbl HOpMHUPOBaAHUS
JIOTIOJTHUTENILHOTO 00pa3oBaHus Ui JeTeld Ha (eaepalbHOM M PErHOHAIBHOM YPOBHSX -
HAI[MOHAJIbHBIE YUPEXKIEHUS TpeOYyIoT OMOJHUTEIBbHOTO O0pa3oBaHus g JeTel Ui
y4acTHsi B OCYLIECTBIECHUH HAlIMOHAJIBHBIX MMOJHOMOYMI B HAllMOHAIBHBIX yUpexaeHUsX. B
TO e BpeMs COIHAIbHO-3KOHOMHYECKOE pa3BUTHE OOIeCTBAa M COBEPIICHCTBOBAaHUE
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POCCHICKOTO 00pa3oBaHusl TPEOYIOT CEPhE3HBIX M3MEHCHHI B CYIIECTBYIOIIMX CHCTEMax 3a
CYET TOBBIIICHUS JOCTYIMHOCTH U KadecTBa JOTIOJHUTEIBHBIX 00pa30BaTEIbHBIX YCIYT IS
JIeTel U yaydieHus ux QyHKIUA COIMaIbHOM alalTaluH.
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AHHOTAIUSA

Jlns Hamiel CTpaHbl B HACTOSIIEE BpEMs NPHUBJICYCHHE HWHOCTPAHHOTO KaruTala
BEChbMa 3HauMMO. B poccuiickoil S5KOHOMUKE OHM UIPAIOT 0coOyr0 posib. OHM HEO0OXOANMBI
Ui CTaOMJIBHOTO PAa3BUTHS DKOHOMHKH M OOECHEeUeHHs] YCTOHYHMBOTO 3KOHOMHYECKOTO
pocTa. YuuThIBas CEpbe3HOE TEXHOJOTMYECKOE OTCTAaBaHHE POCCHMCKONH 3KOHOMHUKU IIO
OOJNBIIMHCTBY MO3UIMHA, Poccuu HEOOXOOMM WHOCTPAaHHBIA KamuTal, KOTOPBIH MOT OBl
IOPUHECTH HOBBIE TEXHOJOTMM M COBPEMEHHBIE METOJbl YIpPAaBICHHUSA, a TaKxKe
CHOCOOCTBOBAaTh  Pa3BUTHIO BHYTPEHHMX HWHBECTHIMH. B  cTatbe  paccMOTpeHb
MHBECTULMOHHBIE MPOLECCHl, NpoTekatonye B PO, a UMEHHO ITUHAMUKA NMPUTOKA U OTTOKA
WHOCTPAHHBIX UHBECTULINNA B POCCUICKON YKOHOMHKE.

KiroueBble ci10Ba:  MHBECTHIMOHHAs — JI€ATENIBHOCTh, OTpacid  XO35HCTBa,
WHOCTpaHHBIE HHBECTHUIINU, (PHAHCOBBIE PECYPCHI, THBECTUIIMOHHAS MTOJUTHKA.

Abstract

For our country, attracting foreign capital is currently very significant. In the Russian
economy, they play a special role. They are necessary for the stable development of the
economy and ensuring sustainable economic growth. Given the serious technological lag of
the Russian economy in most positions, Russia needs foreign capital, which could bring new
technologies and modern management methods, as well as contribute to the development of
domestic investment. The article discusses the investment processes taking place in the
Russian Federation, namely, the dynamics of the inflow and outflow of foreign investment in
the Russian economy.

Key words: investment activity, sectors of the economy, foreign investment, financial
resources, investment policy.

AKTyanbHOCTh JaHHOM TeMbl OOYyCIIOBJIEHA BJIMSHHEM WHBECTHLMH Ha IpOILECcC
SKOHOMHMYECKOTO pOCTa W Ha BCE OTPACIM XO3SUCTBEHHOM JAEATEIbHOCTH. FMMEHHO
WHBECTUIMOHHBIE MPOLIECCHI IOMOTAIOT JOCTUraTh ONEPEKAIONINE TEMIIBI POCTA PA3IUYHBIX
BaXXHBIX OTpacieil, a Takke 00ecrneynBaloT KOHKYPEHTOCIIOCOOHOCTh POCCUNCKUX PHIHKOB B
MHPOBOM COOOIIECTBE.

SIpkUM TIpUMEPOM BIUSHHSI WHOCTPAHHBIX MHBECTHIIMKA HA SKOHOMHUKY TEPPHUTOPUMA
SBIISIETCS CTPOUTENBLCTBO 3aBoja «Ferrero» Bo Bnaaumupckoit obnactu. Peanuzanus ganHoro
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MHBECTULMOHHOTO MIPOEKTa C MHOCTPAHHBIM yYacTHEM I03BOJIMIIA YBEIMYUTh YUCIO PA0OUMX
MecT, o0ecneumsna pocT MOTPEOUTENBCKOTO — crpoca, crenaiza obiactb — Oosee
IPUBJICKATEIbHON C TOUKU 3PEHUSI HHBECTUPOBAHMSL.

Yetsipe roga Hazag Poccust Haxoaunack Ha 120 crpouke B peiitunre «DoingBusiness»
Bcemupnoro  6anka. Ceiiuac oHa Ha 51 Mecre, a 1O  HEKOTOPHIM
[IOKAa3aTesIM BXOJUT B IEPBYIO JECATKY. OJTO 3HAUUT, YTO OTKPbIBaTh IPEANPUSATHS,
HOJy4aTh KPEAMTHI, IUIATUTh HAJIOTU U B LEJIIOM BecTu Ou3Hec B Poccuu ¢ KakabIM rogom
CTaHOBUTCS BCE IIPOLIE.

Ha akTuBu3anuio npuBiIeKaTeIbHOCTH pPerHoHOB P® 11 MHOCTpaHHBIX MHBECTOPOB
00JIbIII0€ 3HAYEHUE OKA3bIBAET YPOBEHD €TI0 COLMATBHO-3KOHOMUYECKOTO Pa3BUTHUS, KOTOPBIN
BO MHOIOM 3aBHCUT OT PAacCIOJIOXEHHBIX Ha TEPPUTOPUU PErHMOHA ONPEIEICHHON OTpaciu
crenuanu3anud uin 0a3oBbIX oTpacieil. Tak kak 0a30BbIe OTPACid, K KOTOPHIM MOXHO
OTHECTH SKOHOMHYECKYIO aKTUBHOCTb JOMAIIHUX X034HUCTB, IPEIPUATHI, OPraHOB BJIACTH U
yIOpaBiI€HUs] HPUHOCAT JOXOJ B PErHOH M3 JPYrUX PEruoHOB, YTO, B CBOKO OUEpelb,
0J1arOTBOPHO BJIMSIET HA Pa3BUTHE BCErO PErMOHA U MPHUBIIEKAET C MHBECTUIIMOHHON CTOPOHBI
MHOCTpaHHbIE TOCY1apCTBa.

[IpuBneueHne WHOCTPaHHBIX MHBECTOPOB M HUX PECYpCOB IIOMOXET PELIUTh
POCCHUICKON SKOHOMHUKE psAJl aKTyaJIbHbIX 3a/1ay, KOTOPBIE CBA3aHbl C COBEPILIEHCTBOBAHUEM
ajanTalMd K TpeOOBAaHUSAM M YCIOBHMSIM Ha pPbIHKE MHOCTPAHHBIX WHBECTHUIMM, a Takke
OpUBEIET K  POCTy  MEKIYHApOJHOW  KOHKYPEHTOCIIOCOOHOCTH, K  YBEIUYCHUIO
0J1aroCOCTOSIHUSL  IpaxIaH-pe3usieHToB P®, K BO300OHOBIECHUIO JIUAEPCKUX IO3ULMH
POCCHUICKOrO ITPOU3BOJICTBA HA MEXAYHAPOJHOM YPOBHE.

Hr. Mocksa H Kanyxckan obnactb i CaxanumHcKan obnactb
M MpumopcKmnii Kpait M TromeHcKan obnactb M r. CaHkT-MeTepbypr
M leHuHrpaackan obnactb M MockoBcKas obiactb i Pecnybnuka TaTapcraH

M ApxaHrenbckas obnacte ki [ipyrue pervoHbl

Puc. 1 luppepenyuayus pecuoros no ypoenio npumoxa [THHU[1]
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Jlupupyronlyro TMO3HMIMIO O WHBECTHUIIMOHHOW IPUBJIEKATENIbHOCTH 3aHUMAET
r.MockBa, Ha ee om0 mpuxoautcs 22 % waBecTunuid. TromeHckas ob6macth u MocKoBcKast
obnacte umeroT 11 u 8% coorBerctBenHo. Ha Kamyxkckyio obmacte mnpuxomutcs 6%
unBectuimii. [lo 5 % wunBecTmmmu npuxoaurcs Ha r.Cankt-IletepOypr, PecnyOamky
Tartapcran n CaXxaJIMHCKYHO 00J1acTh.

Takum oOpa3oM, ymydmieHHE U KOPPEKTHPOBKA WHBECTUIIMOHHOW NOIUTUKUA PO
CTaBUT Ha MPUOPUTETHOE MECTO Pa3BUTHE YCIOBUN NMPUBJICUCHUE HHOCTPAHHBIX MHBECTHUIIMMA
B PETUOHBI CTPAHBI.

WNHoctpaHHble HHBECTUIIMU MOCTYMAIOT B POCCUHUCKYIO SKOHOMHKY OT HEPE3UJACHTOB
[0 Pa3IMYHbIM HAMpaBICHUSM, NPU 3TOM LEJIbI0 TAKUX BJIOXKEHUM HEU3MEHHO OCTAETCs
MoJlyueHUuEe MPHUObUIM HA BIIOXKEHHBIA KamuTajd. B yclIOBHAX COBPEMEHHON SKOHOMMKH
WHOCTPAaHHbIE WHBECTHLUU CHOCOOHBI CYIIECTBEHHO CKOPPEKTHPOBATH 3KOHOMUYECKHUN
noteHuuan Poccuu v pa3BUTh HOBbIE CPABHUTEIbHBIC TPEUMYIIIECTBA.

PaccmoTpuM  pacnpeneneHue MHOCTpaHHOro kKanutasia B PO mnmo Bugam
SKOHOMMUYECKOM J1eATeIbHOCTH, KOTOpOE MpeAcTaBieHo B Tabnule.

Tabnuya.l
Pacnpedenenue npamvix uHocmpanHvlx uHgeCmuyuLl No 8UOY IKOHOMUUECKOU OesamenlbHOCMU
Poccuu 3a nepuoo 2017-2019z2.[2]

HaumenoBanue orpacin Tepron k urory
( B MJIH. 10JL]1.)

2015 2016 2017 2018
Bcero 133939 | 137763 150 443 140 078
Cenbckoe, JeCHOE X03HCTBO, 0XOTa U PHIOOJIOBCTBO 671 446 448 374
JIoOBIua mOJIe3HBIX HCKOMAEMbBIX 17 435 32 383 28 476 30 090
OO0pabaTbIBaroIIye MPOU3BOICTBA 32013 34 058 33069 35901
Oo0ecnicueHIe IEKTPUICCKON SHEPTHEH, Ta30M U TAPOM 1120 1143 2 265 2 057
CrpoutenspcTBO 2078 1983 3214 1427
Toprosist orToBast U pO3HHYIHAS 37998 32 126 33461 22 590
TpaHCTIOPTHPOBKA M XpaHCHHE 2 262 3697 3156 2872
JesTeIbHOCTh TOCTHHULL M IPEANPUSITHH OOLIECTBEHHOTO 461 364 462 803
MIUTaHUS
JesiTenbHOCTh B 00JIACTH HHPOPMAIIUHU H CBS3U 2 466 1701 4 605 3 664
JesitenbHOCTh (PUHAHCOBAs U CTPaxoBast 18 714 14 124 18 362 16 806
JlesiTeNbHOCTB 110 OTIEPAIHAM C HEJBHKHUMBIM 5789 5226 7 945 3833
HUMYIECTBOM
JlesitenbHOCTD MpodeccHoHabHAs, HayuHast U 151 306 12172 13723
TeXHHUYECKas
JlesTenbHOCTh aIMUHUCTPATHBHAS 203 216 1165 4104
31paBOOXpaHEHHE U COUAIBHBIC YCIYTH 139 132 198 198
KynbTypa, CriopT; OpraHu3aiiu ocyra 1 pa3BiedeHui 363 179 146 186

(cocmasnen aemopom Ha ocnoge oanHwvlx banka Poccuu)

[To maHHBIM TpeACTaBIEHHBIM B TaOJHIIE, MOKHO CJENIaTh BBIBOJ, KaKHU€ OTPaciu
sKOHOMUKH P® sBisitorcs Hambojee NPUBICKATEIbHBIMU JIJII BJIOXKEHWS HWHOCTPAHHBIX
kanuTaiaoB. CaMbIMU BOCTPEOOBAHHBIMH CEKTOPAMH POCCUMCKON YKOHOMUKH HA MPOTIKEHUN
MOCIEAHUX S JeT SBISIOTCA J00bIYa TMONE3HBIX HckomaeMbix (oT 20-30 mMuH. 107d),
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obOpabareiBarorre mpousBoacTBa (0T 30-35 MIH. HOM.), a TakKe ONTOBask U PO3HUYHAS
toprosis ( ot 20-37 muH. nosu1). HanMeHee nmpuBiIeKaTeIbHBIME CEKTOPAMU SKOHOMHUKH ISt
WHBECTUPOBAHUS SIBJSIOTCS 3[PaBOOXPAHEHHE U COLUAIbHBIC YCIYrd, KyJIbTypa, CIOpT,
aIMUHHCTpPATUBHAS  JIEATEIbHOCTh. TakuM o0Opa3oM, OCHOBHBIMU OOBEKTAMHU  JUIS
WHOCTPaHHBIX MHBECTOPOB CUUTAIOTCS TOProBasi M ChIPhEBas MPOMBIIUICHHOCTh. [laHHas
cCUTyalus OOYCIIOBJIEHAa TEM, YTO KOPIOpAalMH 3aHUMAOIIMECs Ta30BOW H He(TIHOU
NoOBIYel, a TakKe KpYIHbIE KOMIIAHHH, HMEIOIIME TOCYAapCTBEHHYIO TOAJEPKKY B
MOCIIEAHUE T'OJIbl UMEIOT CTAOUIIbHOE Pa3BUTHE U (DHHAHCOBOE MOJIOKEHUE.

B 2019 roay B ycnoBusiX CaHKIIMOHHOI'O JABJEHUS W CHUXKEHUS WHBECTUIIMOHHOIO
UMUJKa He HaOmogaercss OOJbIION POCT WHOCTPAHHBIX MHBECTHLMM. [[is pa3BuTHS U
AKTUBU3AI[MM WHBECTUIIMOHHOW TONMTUKH, B Poccum o00CYyXIaroTcs WHBECTUIIMOHHBIC
NPOCKTHl C MHOCTpaHHBIM y4actueMm. Tak, Hampumep kommnanus KinrossGoldusz Kanansi
cooburmiia 00 MHBECTHLIMOHHBIX TJIaHAX 10 pa3paboTKe MECTOPOXKICHHI 30510Ta Ha UyKOTKe.

CornacHo mpeaBapUTEIbHBIM OIIEHKaM, 00BEM IUIAHUPYEMbIX HHBECTHIIMNA COCTaBUT
10 2030 roma okosio 1,3 Mip. 10J1., TaKKe YBEIUIUTCS YUCIO pabouux mect Oosee 60 ThIC.
Ocenbio 2018 rona 6pi1a HHGOpMaIKS 0 HaMepeHun kopeiickoit HyundaiMotor Bioxxutbes B
POCCHICKHI pPBIHOK — 25 mipna. pyosed. lLlenp kommaHum — mocTpouTh (Gabpuky 1o
npou3BoACcTBY ABurareineit (130 wr. B ron).[3]

Taxum o0pa3oM, MOXKHO clienaTh ciaeayronye BbIBoAbl. OTHUM U3 BaKHBIX 3JIEMEHTOB
COBEPIICHCTBOBAHUS POCCUICKON SKOHOMUKU SIBJISIIOTCS MPSMbIE HHOCTPAaHHbBIE HHBECTUIUU.
[TpuBreyeHre HHOCTPAHHBIX KAIMTAJIOB CIIOCOOCTBYET Pa3BUTHIO U YIIYUIICHUIO COITMATBLHOM
¥ SKOHOMMYECKOH CUTYyalluu B CTpaHE, YKPEIUICHUIO CBOMX IMO3ULIMNA HAa MUPOBBIX PHIHKAX,
BHEJIPEHUIO HAY4YHBIX TexHOJIorui. [loaToMy mpHTOK KamuTana sBIsSETCS BaKHOW 3ajadeu
rocy/apcTBa, U YTo0bI ATO 00ECIEYUTh HEOOXOAUMO:

1) ®opmupoBaHHE HMHBECTUIIMOHHOTO KJIMMara, OOeCHeueHHE OJIarompHITHON
WHBECTUIIMOHHON 0OCTaHOBKU B CTpaHe

2) Pa3BuBaTh CBOOOIHBIC SIKOHOMUYECKUE 30HbBI

3) MoaepHusupoBarh HHOPACTPYKTYPY B PETHOHAX CTPAHBI

4) YMepeHHbIE TOJIUTUKO-3KOHOMHUYECKHE YCIOBHS, TO €CTh CTaOMIM3aIMsI
UHQIAIUY, MPOTUBOACUCTBUE KOPPYNIHH, CHU)KEHHE OIOPOKPAaTUYECKOIO
npecca Ha Ou3Hec

5) TIlpenocraBieHne UHBECTOPaM OCOOBIX JIBIOT U FAPAHTHH Ul TEX OTPACIeid,
KOTOpBIE HYXJAIOTC B HMHBECTHMPOBAaHMM. 3aKJIIOUEHUE JBYCTOPOHHUX
JIOTOBOPOB, 00€CIIEUNBAIOLINX HHBECTOPAM 3aIUTY U MOOIIPEHUS

Bce T Mephl, TOMOTYT 00€CeunTh NPUTOK MHOCTPAHHBIX MHBECTUIMHI B CTpaHy, a

UMEHHO:
1. TlpuBneueHune MEXIyHAPOAHBIX KOpHOpaUi
2. IlpuBnedyeHue WHOCTPAHHBIX MHBECTHLIMH B CBOOOJIHBIE SKOHOMHMYECKHE
30HBI
3. Co3manwe Ha pPOCCHICKOH TEPPUTOPHH COBMECTHBIC MPEANPHATHS C
MHOCTPaHHBIM y4acTHEM

*k*k

1. MHBecTUIIMOHHAST  NIEATENBHOCTh OaHKOB [DnekTpoH.pecypc]: InvestBaza.ru. Pexum moctyma:
WorldWideWeb. URL: http://investbaza.ru/articles/investitsionnaya-deyatelnost-bankov-630311.php.
(mara obpamenus: 23.11.2019);

2. O0630p OankoBckoro cexkropa Poccuiickoit ®enepaumn [I1eKTpOHHBIA pecypc]: O(UIMANBHBIA calT
Bbanka Poccun. Pexxum nocryna: URL: http:// www.cbr.ru/analytics. (nara obparmenus: 23.11.2019);
3. WuBectnunonnas apestenbHocTh B PO [Dnexponnsiit pecypc] URLhttps://tass.ru/ekonomika/6499963

(mara obpamenus 23.11.2019)




JIlendenyuu paseumus HayKu u obpasoeanis -55-

KOcynosa T.A.
IToxa3aTenu M MeTO10JI0TUs OLEHKHU 3(p(PEeKTUBHOCTH KAAPOBOM NOJTUTHKH

DI'BOY BO «Yeuenckuii 20cy0apCcmeennviil YHUBEPCUMEN )
(Poccus, posmbiii)
doi: 10.18411/1j-11-2019-133
idsp: ljournal-11-2019-133

AHHOTAIUSA

CraThsi OCBSIIIEHA METOIOJIOTMUECKUM aCTIeKTaM OIEHKU PPEKTUBHOCTH KaapOBOIt
MOJIMTUKU ~ TPEANnpuaTus. PaccMOTpeHbl KPUTEpPHM  OIEHKH  KaJpOBOW  IMOJUTHKH
NpEANPUSITHS, OTalbl aHaiu3a KaJpoBOM TMOJUTUKH, B KOTOPBIX IOCIIEIOBATEIHHO
PAaCKpBIBAIOTCS MOKA3ATENN KaKI0TO ATara BhIJICJICHUS €0 XapaKTePUCTHK.

KuroueBble ci1oBa: KaapoBasi MOJIMTHKA, TIEPCOHAN, MPEANPUATHE, YPHEKTHBHOCTD.

Abstract

This article is devoted to the study of methodological aspects of assessing the
effectiveness of the personnel policy of the enterprise. Criteria of an estimation of personnel
policy of the enterprise, stages of the analysis of personnel policy where consistently open
each of stages with allocation of the indicators characterizing it are considered.

Keywords: personnel policy, personnel, enterprise, efficiency.

D¢ HekTHBHOCTh KAAPOBON TOJIUTUKKA OPTaHU3AIMH OIEHWUBACTCS C TOYKH 3PEHUS
aHamM3a JOCTI)KEHUS €I0 IIOCTaBJICHHBIX wenedd. B memsx omnenkn 3¢QexTuBHOCTH
JEeSTEIbHOCTH IO YIPABJIEHUIO MEPCOHAIOM MPUMEHSIOT pa3jMyHble METOJbl U INPHEMBI.
Pe3ynbTaThl OLIEHKHM BBICTYNAIOT MHAMKATOPOM, OTPAXKAIOIIMM HAJIWYHUE IJIaBHBIX MPOOIEM
palboThl ¢ MEPCOHAIOM: TEKYyYeCTb IE€PCOHANa, KauyeCTBO BBINOJHEHUS paboThl, CTENEHb
yJIOBJIETBOPEHHOCTH PaOOTHUKOB. Kputepusmu oieHkH 3pPEeKTUBHOCTH KaJpOBON MOJIUTUKU
CILY’)KMT CHCTE€Ma TPYJIOBBIX IOKa3aTeaei npeanpustus. B coBokynHOCTH cucTeMa TpYyJI0BBIX
IOKa3aTesel HallpaBJIeHa Ha TOCTHKEHUE CIEAYIOINX LIETeH:

— obecreyeHue pocTa MPOU3BOAUTENILHOCTH TPY/la IEpCOHaNa ¢ TEMIIOM POCTa,
IPEBBIIIAOIINM TEMITbI POCTa CpeHeH 3apab0THOM MIaThl 10 OpraHU3aLUY;

—  SKOHOMHS TpyJa U (OHJIA OIUIaThI TPY/Ia;

—  CoONIoZieHHEe TNpPaBWIBHBIX COOTHOIIEHUMH B 3apa0OTHOM IulaTe OTIENBHBIX
KaTeropuii pabOTHUKOB B COOTBETCTBHM C KOJIMYECTBOM M KayeCTBOM HX
Tpy/a Ipu YCTAaHOBJIEHHOM pa3Mmepe ob1ero Gpoxaa 3apaboTHOM I1aThI;

— yCWIEHHE MaTepHaJbHONH 3aMHTEPECOBAHHOCTU KaXJOro pabOTHHKA U
KOJUIEKTHBA B LI€JIOM B YJIYYIIEHUU TEXHUKO-D)KOHOMHMYECKUX IOKa3aTenei
XO3AMCTBEHHOM JIEATEIbHOCTH IIPEANIPUATHS;

— oO0ecnedyeHre MOTPEOHOCTH B KaJipax HEOOXOJUMON KBaTU(PUKALIUH, & TAKKE
HOBBIIIEHUS KBATU(UKAIMK paOOTHUKOB MPEANIPUITHUS;

—  YCTaHOBJIGHHE ONTHMAJIbHOTO COOTHOUICHHs (TPOMOPIHMI) B YHUCIEHHOCTH
nepcoHaa, o QyHKIUAM IPOU3BOJICTBA, 0OCTYKUBAHUS U YIIPABICHUS.

OYHKIMM KaJpOBOTO IJIAHUPOBAHUS BKIIOYAIOT B ce0s TakUe MapaMmeTphbl OLIEHKH
KaJIpOBOM IIOJIUTUKH, KaK OIIEHKA CYLIECTBYIOUIMX pECYpCOB OpraHM3alMM, LEId U
MEePCIEeKTUBBl Pa3BUTHS MEPCOHANA, a TaKXKe pacueT OyIyluX MOTPEeOHOCTEH B mepcoHale,
aHAJIN3 ONTHUMAJILHOTO KaJpoBOro oOecredyeHus, YpoBeHb ero 3(G(EeKTUBHOCTH, aHAJIN3
KaJIpOBOIo MOTeHIMala npeanpuatus. UTo kacaercs COTPYIHUKOB, TO 31E€Ch OCHOBHBIMHU
KpuTepusMU P(GEKTUBHOCTH KaJpOBOW MOJUTHKH SIBISIFOTCS YPOBEHb 3aHATOCTH, YPOBEHb
0€30IIaCHOCTH COTPYJIHHMKOB, CTaOMJIBHOCTH cOTpyAHHMKOB. Ilogbop m monbop mepconana
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BKJIFOYAET B ¢e0s OIEHKY MOJIX0/I0B K MOJA00pY M MOA00pY MepCcoHaa, aHaIN3 UCTOYHUKOB U
METOJOB TMOKPBITHA TOTPEOHOCTEH COTPYAHHMKOB, OLEGHKY J(PQPEKTUBHOCTH moadopa
HepcoHaa.

Onenka OusHec-(QYyHKIMH OLIEHKM IIE€pCOHANa C TOYKM 3peHHst 3((HEeKTUBHOCTH
KaJpOBO MOJUTUKH MOXKET OBITh OCYIIECTBIICHA ITyTEM aHAJIM3a MPUKIAAHBIX (hopM Ou3Hec-
OLIEHKH pPAOOTHUKOB, BPEMEHHBIX pPaMOK OW3HEC-OLEHKH, aHalu3a, NpeACTaBICHUs
pe3yibTaTOB OLEHKHM M omnpeaeneHus (yHKIUA npodecCHOHATbHOW OpUEHTAuN U
aJIanTalMy NEepcoHaNa, BKIIOYAIONIMX CIEIYIOIIME MapaMeTphl: aHaInu3 Mpo(hecCHOHAIbHO-
OPUEHTHPOBAHHBIX METOOB, BBIBICHNUE M JUATHOCTHKA KaJPOBBIX IPOOIIEM.

B pamkax peanuzanuu KapbepHOTO NPOJABKMKEHHS M JEJIOBOH Kapbephl IepcoHalia
clleflyeT POaHAIM3UPOBATh BCIO CUCTEMY MPOJIBUKEHUS IEPCOHANA, a TAK)KE €€ BHEAPEHHUE U
3¢ (EeKTUBHOCTh B KOHKPETHBIX YCIOBUSIX.

@OyHKIMS OpraHu3allMd TPYJIOBOW NEATEIbHOCTH I0PA3yMEBAET OCYLIECTBIICHUE
aHajiu3a yCJIOBUM Tpyla, HOPMHUPOBaHUS TpyJa, obOecredeHuss pabOTHUKOB paboyuMu
mectamMd. O((EKTUBHOCTh KaJApPOBOH IMOJUTHKM IO HANpaBIEHUIO MOTHUBALUU U
CTUMYJIMpPOBAaHUSl IIEpCOHAJIa OLIEHUBAETCS IOCPEJICTBOM aHaiu3a QopM M  CUCTEM
CTUMYJIMPOBAHMs B OPraHU3allMM U MX CBSA3M C MOTHMBAalLlMEll MepcoHasa, aHajlu3a ypoBHA U
CTPYKTYpBI OIUIaThl TPYJa, OIECHKH NPHHIWIOB OIUIAThl Tpyaa. KommiekcHas W moiHas
orieHka 3((PEeKTUBHOCTH KaIpOBOW MOJUTHUKH CKIIAIBIBACTCS M3 aHAIN3a KOHOMHYECKOH,
COLMAIbHOM M  opraHu3anuoHHOM  3¢dextuBHOCTH. IIpm  3TOM  SKOHOMHYECKas
3G(hEeKTHBHOCTh  XapakTepu3yeT  JOCTHKCHHE  IeJeH  OpraHu3alud 32 CYeT
COBEpPILEHCTBOBAHUS HCIIOJIb30BAHUS YEJIOBEUECKUX pecypcoB. IIpou3BOIUTENLHOCTh TPy
HepCoHaNa, MHIMBUAYAIbHBIA BKJIaJ PAaOOTHUKOB OTPAXKaeTCs MMEHHO B 3KOHOMMYECKHX
KpUTEpHsX OIeHKH d3(dexkruBHOCTH KanpoBoi monutukd. CommanbHas 3((eKTHBHOCTH
KaJpOBOM TOJUTUKU T[pPU3BaHA OTPa3uThb COOTHOLIEHUWE OXHUIAHMUH M  PeaJbHOro
YIIOBJIETBOPEHHSI MHTEPECOB M MOTPEOHOCTEH MEepCoHana OpraHu3aliy, 9YT0 B 3HAYUTEIbHON
CTETIEHU OIpENeIsIeTCs HAIWYHEM KOPIIOPATUBHOW KYJBTYpPbI, TNPUMEHSIEMBIX (opMm
CTUMYJIUPOBAaHUsI M MOTHBAllMM, COCTOSHUEM COLMAJIbHO-TICUXOJIOTHYECKOTO KJIMMara B
TPYJAOBOM KOJUIEKTHBE, TO €CTh OOJIbIIE€ 3aBUCUT OT (OPM U METOJIOB PabOTHI C Ka)JbIM
pabOTHUKOM. OpranuzannonHas 3¢ (QeKTUBHOCTb, KaJApPOBOH NOJIMTUKU OLICHHUBAET,
HACKOJIKO 1I€JIOCTHOM M ONTHUMAaJIbHOM SBJISIETCS OPraHU3aLMOHHAs CTPYKTYpa MPeANPHUITHS.
JlaHHBI TOAXON OIIGHKH OCHOBAaH Ha TOM, YTO TIEPCOHAN TIPEANPHUATHS BBICTYIIAET
COBOKYITHBIM OOILIECTBEHHBIM CYOBEKTOM, HEOCPEICTBEHHO OKa3bIBAIOLINM BIIMSHUE Ha XOJ
NEeSITEIbHOCTH TIPEATIPUATHS, B CBSA3H C Y€M HTOTOBBIE PE3yJbTAaThl TaKOW IESTEIHHOCTH
JOJDKHBI  CIIY’)KUTh KPUTEPUSMHU OIEHKH OpPTaHW3allMOHHOW A(PQPEKTUBHOCTH KaapOBOU
HOJHUTUKH.

PanmonansHoe ¥ MpoAyKTUBHOE (YHKIIMOHMPOBAHKE KaJIpOBOM CIIYkObI B IpoLecce
yIIpaBJICHUS] OpraHU3alyei TpeOyeT ydera NMEepevYHCICHHBIX (DaKTOpPOB M OpPHEHTAMW Ha
nokazarenu d(dextuBHOCTH. COOTBETCTBYIOIUM 00pazoM, 3¢(HEeKTUBHOCTh KaapOoBOil
MOJIUTAKHA TO3BOJISIET TaKXKe ONPEAeTsITh YpOBeHb A((HEKTUBHOCTH YIPaBICHUYECKON
HOJUTUKA B OPTaHM3ALMU M OTPAXKaeT CIIOCOOHOCTh CHUCTEMbI YIPABJICHMS IMEPCOHATIOM U
opranu3zaiei ooecreuyuBaTh ONpeAeIeHHbIN pe3ynbTaT NPU Pa3IMYHbIX YCIOBHSIX.

Cpemauii ypoBeHb 3HAUUMOCTH TTOTYYHIIN TaKHAE IEMEHTHI KaJ[pOBOW TOJIUTHUKHU, KaK
paBoOBO€ M HH(POPMALMOHHOE OOecleYeHUe YIPaBICHHUs IMEPCOHAIOM U PEryIHpOBaHUE
COLIMAJILHO-TICUXOJIOTHYECKOro KiumaTa. HanMeHnbie Oaiibl MONYYHUIIM TaKUE DJIEMEHTHI,
KaK TUITAHMPOBAHWE TMEPCOHAJA, €r0 HallM W y4eT, MOTHBAIMS U CTHMYJIMPOBAaHHE, a TaKKe
OlIeHKa, 00y4YeHHUE U Pa3BUTHE COTPYIHUKOB.
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[IpoBeneHue OLEHKH KaJpOBOW MOJUTUKU MO YKa3aHHBIM HAIpPABICHUSM IO3BOJIUT
OTpeAeNIUTh, KaKUM 00pa3oM B KOHKPETHOM MYHHIIMITAILHOM OPraHe OCYIIECTBISETCS
KaJpoBas paboTa, OTpa)karomias ero KaJpoByIo MOJIUTHUKY.
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AHHOTAIHSA

B craree aBTOpamMM  paccMaTpuBaeTCS ~ Pa3BUTHS NMPEANPUHUMATEIILCTBA HA
COBPEMEHHOM JTale XO3SiCTBOBAaHHWsS, HAa €ro OCHOBE BBISBICHBI OCHOBHBIC (DAaKTOPHI
MOTHBAllUM I TMPEANPUHUMATEIIBCTBA, a TaK)Ke OIpPEACNCHbl IEPCIEKTUBBI B YaCTH
Pa3BUTHS HAMIPABJICHUN COBEPIICHCTBOBAHMS MAJIOTO U CPEIHETO MPEANPUHIMATEIHCTRA.

KiaroueBble cioBa: mpeanpuHUMATENbCKas NPUOBLTb, MPEINPUHUMATEIbCKAS
JEATENLHOCTD, HAIIMOHAJIBHBIA JOXO0M, DKOHOMHUYECKAs U COIHAJIbLHAS TOJIUTHKA.

Abstract

In the article, the authors consider the development of entrepreneurship at the current
stage of management, on its basis the main factors of motivation for entrepreneurship are
identified, and prospects for the development of areas for improving small and medium-sized
enterprises are identified.

Key words: entrepreneurial profit, entrepreneurial activity, national income, economic
and social policy.

[IpeanpuaumaTenbckas NOpuObBUTL - 9TO  OCOOBIM  JTOXOJ, BO3HATrPaXKICHHE
OpeANpUsATHHA, crienupuuecKas TBOpUecKas NesTeIbHOCTh B c(epe YacTHBIX MPEANpUATHH,
BOIUIOIIEHHAs B HOBBIX HJI€AX, TEXHOJOTMSX U OPraHMU3allMOHHBIX HWHHOBALUAX IS
JOCTHKEHUS] KOMMEPYECKOT0 YCIeXa.

Koneuno, ocHOBHOII MoTHBanuen IUIsi MpEeaNpUHUMATENbCTBA SBISETCS MPHUOBLIb -
JIOXOJI, OCTAIOIIMICS IMOCIEe BbIUYETa PACXOJ0B PaOOTHUKA U BO3HAIPAXKJIECHUH U3 BBIPYUKH,
ABJISIETCS. COOCTBEHHOCTBIO MPEANPUHUMATENS M MOXKET OBITh OCTABJIEH HAa €r0 YCMOTPEHHUE.

Ilorons 3a mnpuOBUIBIO TO3BOJSET MPEANPUHUMATENSAM PHCKOBAaTh KaIHUTAJIOM,
HaHUMAaTh PaOOTHHUKOB U MOKYIMATh BCE, YTO UM HYKHOIUIA 3QPEKTUBHOTO BeJleHUsI Ou3Heca.
[TpubbLIb TakKe ABNSETCA IBUXKYIIEH CHUJION MOBBIIMIEHUS KayecTBa MPOJYKTa WM YCIYTH,
CHIDKEHHUS 3aTpaT U MPOJaX [0 CPAaBHEHUIO C KOHKYPEHTaMH.
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OpnHako 3apabaTbIBaHME JEHETr - HE €AMHCTBEHHAas NMpPUYMHA MOTHBHMPOBATH JIIOJEH
3aHUMaThcsd Ou3HecoM. MoTuBaiueil HadaTh COOCTBEHHBIN OM3HEC TakKe MOXKET OBITh
CTpEeMJIEHHE K WHJUBHUIYaJbHOM HE3aBUCHUMOCTH, YMEHHME BBIIOJHATH JII0OYI0 paboTy B
yZ100HOE BpeMs, YMEHHUE JIEMOHCTPUPOBATh CBOM CIIOCOOHOCTH WJIM NPOJOJIKATh CEMEUHbIE
TPaTULHH.

HezaBucumo oT ycrexa OusHeca poOAMTENEH, BBIXOALBI M3 KOMMEPUECKHX
JIOMOXO3SHCTB, KaK IIPaBUJIO, HAUMHAIOT CBOM COOCTBEHHBIN OM3HEC B OOJIbILEH CTENCHH, YEM
apyrue.  Buaumo,  pOJACTBEHHUKH, KOTOpbIE  3aHHMAIOTCA  [PEANPUHUMATEIbCKOMN
NESTEIbHOCTBIO W IOOIIPSIIOTCS IUIOJAaMU  CBOEH paboThl, WUIIOCTPUPYIOT IMPUMEPHI
BO3MOKHOT'O BBIOOpa MpO(heccHy.

HezaBucumo 0T MOTHMBaLMM M MacCIITa0OB JEATEIBHOCTH MPEANPUHUMATENN
JOCTUTAIOT CBOMX CIIOCOOHOCTEH, BBIMONHSASA cieayronme (QyHKIHH: o0Ias >KOHOMHKA,
TBOPYECKUH IIOUCK, pecypchbl, oOumiectBo, opranmsauus. Yem sddextuBHee paboTaeT
NpeNpUHIMATENbCKAs OpraHu3alys, TeM BBIIIE €€ J0XOJ Ha BCeX YPOBHSIX Ookera U
HAIlMOHAJILHOIO BHEOIOJKETHOr0 couuainpHoro ¢(oHza. B To ke Bpems pas3BUTHE
IPEIIPUHUMATEILCTBA IPUBEJIO K YBEJIMYEHUIO YMCIA 3aHATHIX, CHUKEHHMIO YPOBHS
6e3paboTHIIbI U YIYUIIEHUIO COLMAILHOTO CTaTyca PaOOTHUKOB.

Baxueiimeld QpyHKIMeH mpeAnpHHUMATEIBCTBA SIBISETCS OPTaHU3aTOPCKAast, KOTOpast
OpOSIBJISETCS B TOM, 4YTO MpEeAlpUHUMATENN BeAyT CBOM OW3HEC, IUBEpCUPHUIMPYIOT,
BHEAPAIOT  NPEANPUHUMATENLCTBO  Ha  NPEANpPUATUH,  (OPMUPYIOT  yIpaBICHUE
OPEANPUATHEM, CO3[AI0T CIOXKHBIE IMPEANPUHUMATEIbCKUE CTPYKTYpPbI, MEHSIOT OH3Hec-
CTpaTerui0 HAYMHAIOUIMX KOMIAHMM W CAaMOCTOSTEIbHOE MPHUHITHE  PELICHUIL.
OpranuzanyvoHHas QyHKIHS SPKO BBIPaKEHA B CO3AHUU MACCOBBIX NMpeAnpusTuii|1].

Jehuuut noArOCPOUYHBIX KPEOUTHBIX PECYpPCOB HA PBHIHKE KPEAMTOBAHUS MAaJOTO
Ou3Heca MNPOJODKAET OCTAaBaThCsl OJHUM M3 BaXHEHIIMX (DAKTOPOB, CAEPIKUBAIOLIMX
HKOHOMUYECKOE Pa3BUTHE.

VYBeln4YeHne CpOKOB KPEIUTOBAHUS HPOMCXOJUT 3a CUET TOTOBHOCTH HEKOTOPBIX
0aHKOB KpeJUTOBATh MaJblil OM3HEC Ha OOJbIIME CyMMbl U Ha OoJjiee JOJTHE CPOKH, U Ha
¢oHe pocta cmpoca Ha  HMHBECTHLIMOHHBIE  KPEOUTBI CO  CTOPOHBI  MAaJIOro
IpeIpUHUMATEIbCTBA.

KoHKpeTHO 1711 MPOM3BOJACTBEHHOIO NPEANPUHUMATENIBCTBA XapaKTEpHA €lle OJHa
npobnema. B  UedeHnckoit pecnyOmuMKe HEIOCTATOYHO pa3BUTa  IPOU3BOJICTBEHHAS
UHPPACTPYKTYpa NOJAEP>KKH MAJIOT0 MPeAPUHUMATEILCTBA.

ObecreyeHHOCTh 00BEKTaMU MPOU3BOJICTBEHHON MH(PACTPYKTYphl OCTaeTCsl KpailHe
HU3KOW. B Kpae modytu He NpOM3BOJATCS TOBAphl JIETKOM MPOMBIIUIEHHOCTM W MHOTHE
NPOAYKTHI MUTAHUS, @ €CIU U MPOU3BOJATCS, TO B HENOCTAaTOYHOM KonuuecTBe. [Ipoiie u
JIEIIEBIIE TOCTaBUTh MPOAYKT, YEM IPOU3BOAUTH 3Ty NMpoAaykiuto. HeratuBHoe Bo3nencTBrE
Ha pa3BUTHE Majoro Ou3zHeca B c¢epe MNpPOM3BOACTBA OKa3bIBAIOT TaK)Ke HEXBAaTKa
CHeLHaTU3UPOBAHHOTO 000pyI0BaHUs, c1a00CTh HHPOPMALIMOHHOM Oa3bl.

AHanu3 COCTOSIHMSIT MAajoro NpeJIpUHUMATENbCTBA B PECIYOJUMKH 0003HAUMI
OCHOBHBIE NTPOOJIEMBI, CIIEPKUBAIOIINE PAa3BUTHE MaJOro Ou3Heca:

—  HexBaTKa COOCTBEHHBIX 0OOPOTHBIX CPE/ICTB;

— OrpaHMYEHHBIM JOCTYNl K KpEAUTHBIM pecypcaM (B OCHOBHOM H3-3a
HEJ0CTAaTOYHOCTH JIMKBUIHOTO, UMYIIIECTBEHHOTO 00ECIIEUeHNs);

—  TIOCTOSIHHBIM POCT IIEH HA SHEPTOHOCUTEIH U CHIPhE;

—  BBICOKHE CTaBKM apEH/IHOM IUIaThl HA PHIHKE KOMMEPUYECKON HEIBUKUMOCTH;

—  YCHUJIMBAIOLIASCS KOHKYPEHLUS CO CTOPOHBI KPYIIHBIX CETEBBIX KOMIIAHWH
benepasbHOTO YPOBHSI.

Tak kak CylecTByeT MHOIO MpENSATCTBUM Ha IYTHU CO3JAaHMSI MAacCOBBIX MallbIX
NPEeNNpHUATH B JAHHOM Cllyyae MpeJIOKUTh OCHOBHBIE KPUTEPUU MO PEUICHHIO Mpobiem,
NPEMATCTBYIOIINX OCYIIECTBICHUIO (YHKIIMOHUPOBAHUS MPEAIIPUHUMATENbCTBA[2]:
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—  pa3BuTHE OAHKOBCKOW CHCTEMBI PECITYOITHKH;

— CHI)KCHHE HEOOOCHOBAHHO 3aBBIIICHHBIX CTABOK AapEHIHOW IIaThl 3a
KOMMEPYECKHUE TUIOMaau, (YPOBHS apeHIHOH ILUIaThI);

—  YOpOILEHHE MPOLEAYpPhl MPEIOCTABICHUS CIEAYIOMUX MYHHIUAIBHBIX
yCIOyr cyOBeKTaM Majoro ¥ CpeIHEero IpeaIpUHUMATEIbCTBA (nymem
nepesood 6 31eKMpOHHbIU BUO):

e yciayra BBIJIAYM pPa3peIICHUs] Ha CTPOUTEIBCTBO OOBEKTOB KAIHMTAIBHOTO
CTPOUTEINIBbCTBA;

e  ycuyra IepeBoja *KHUJIOro MOMEIICHHUS B HEXKHIIIOE TOMEIICHNE HITH HEXHUIIOTO
MIOMEIICHUS B JKUJIOE TIOMEIICHHE;

e yciuyra BBIJIaYM pa3pelICHW HA YCTAHOBKY PEKJIAMHBIX KOHCTPYKIMH Ha
COOTBETCTBYIOIICH TEPPUTOPUN u COTJIACOBaHUE pasMereHMsI
uHpopmanuu[3].

Ha <¢one cymecTByroomeil cuTyalu BO3HHKACT HEOOXOJUMOCTh OTKPBITHS
COOCTBEHHOT0 KOMMEPYECKOT0 OaHKa C pa3BUTON CUCTEMOM MPEICTaBUTEIbCTB

JlocTKeHHe MPOrHO3UPYEMBIX ToKa3aresei OyaeT o0ecreueHo 3a CUeT pean3alun
Mep YKOHOMHYECKOU U COIMATILHOMN TMOJUTHKU HA (eIepaIbHOM U PECITyOJIMKaHCKOM YPOBHE:

—  CO3JaHHS yCIIOBUH JUIst TTOBBIIICHUS 3¢ EKTUBHOCTH
CEIIbCKOXO03SHCTBEHHOTO MTPOU3BOJICTBA;

— YBENMYCHHS BKJIAJa MaJlor0 MNPEANPUHUMATEIHCTBA B  OKOHOMHKY

pecIryOnKy;

—  pa3paboTKM KOMIUIEKCA Mep IO YIyUIICHHIO KHUJIUIIHBIX YCIOBUN HACEICHHS
pecmyOIInKHY;

— TIOBBIICHHS KOHKYPEHTOCIIOCOOHOCTH TPOAYKIHH, MPOU3BOJAUMON B
peciyOIuKe;

—  peanu3anuy MEPONPHUITHI M0 UMIIOPTO3aMEIICHUIO;
—  peanu3alnuy KPYMHBIX MHBECTUIIMOHHBIX TPOEKTOB.
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AHHOTAIUSA

Crparerndeckoe yrmpaBieHHE HEOThemJIeMas 4acTh PaOOTHI JIOOOTO TPEANPHUSATHS.
OHO cTaBUT Tepen coOOW psii Lele W 3a7ad B MPOLECCE OCYIIECTBICHHS TOJITOCPOYHBIX
MJIaHOB M TIepCcrieKTuB. Ha cerogusmHuii 1eHp OMHUM U3 Hanbonee 3(hPEeKTUBHBIX CITOCOOOB
HapalMBaHUsl MPOW3BOJCTBA SBJSIETCS MOTEHIMAT MPEANPHUSATHS. ABTOpaMU pacCMOTpEHa
AKTyaJIbHOCTh JAHHOW TE€MbI, HETATUBHOE BIUSHUE (DUHAHCOBBIX U OIMEPALMOHHBIX PHCKOB,
JIAaHO TIOHSITHE CTPATErMYECKOTO MOTCHINANIA U YTPO3 ISl PETPUSITHSI.
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KiarueBble c¢jioBa: cTpaTermyeckoe YIpPaBICHHE, CTPATETHYECKU IMOTEHITHAI
OpraHu3aIliK, MOJIEINb, YIPO3bl, PUHAHCOBASI YCTOWYUBOCTH.

Abstract

Strategic management is an integral part of the work of any enterprise. It sets itself a
number of goals and objectives in the process of implementing long-term plans and prospects.
Today, one of the most effective ways to increase production is the potential of the enterprise.
The authors examined the relevance of this topic, the negative impact of financial and
operational risks, given the concept of strategic potential and threats to the enterprise.

Key words: strategic management, strategic potential of the organization, model,
threats, financial stability.

Crparern4eckuii NOTEHUHMAN MPEANPUATHS - COBOKYITHOCTh MUMEIOIIUXCS PECYPCOB U
BO3MOXHOCTEH, HEOOXOIUMBIX JUI Pa3paObOTKU U pealn3aluy CTPATeTHH OpraHu3alliy.

JIroOble LenM M 3ajadyd HpeJupusTHE CTAaBUT IHepen coOOH, OCHOBBIBAsACh Ha
UMEIOUIUXCA pecypcax Yy MpEeAnpusiTusi, 3TH Pecypcbl M SBISIOTCA CTPaTETHYECKUM
IOTEHLIMAJIOM OpraHU3aluu.

Crparerndyeckuii MOTEHIHAN NPEANPHUATHS OOYCIOBICH OOMMpPHONW (HUIHATHHON
CeThI0 U M3BECTHOCTBIO OpeHjia, KOTOpble OYAyT CIIOCOOCTBOBATh pealM3allvu MOTEHLMAIA
CTPaxoOBOTO pPhIHKA M TEPCHEKTHBHBIX CETMEHTOB. BbIicoKompodeccnoHambHble paObOTHUKA
IIOMOI'YT KOMIIAHUM IIPUBJIEYb HOBBIX KJIMEHTOB U COXpPaHUTh JOJIK pblHKA. Ha
CTpATETUYECKUH MOTEHIINAI MPEIIPUATHS MOTYT OKa3aTh HETATUBHOE BIMSHUE (DUHAHCOBBIC
U OIIEpAllMOHHBIE PUCKH, a TAK)XKE MOCIEICTBHSI MUPOBOrO (PUHAHCOBOT'O KpU3HUCa.

AKTyaJIbHOCTh aHAJIM3UPYEMOI TEMBI 3aKIIFOYAETCS B TOM, UTO Ha COBPEMEHHOM 3Tare
pa3sBUTHSI SKOHOMHUKU Ba)XKHYIO POJIb B (DOPMHUPOBAHMM HOBOW CHUCTEMBI XO35IIICTBOBaHUS
UTpaeT MPOU3BOACTBEHHBIN MOTEHIMA IPEAIPUATHUS.

KitoueBoil mpoOieMoil mpolecca CTpaTernpoBaHUsl PErMOHAIBHOIO PA3BUTHUSA BO
BpEMs MEPEXOJHOr0 MEpPHOoJia CTAHOBUTCS HAJIMYUE BO3MOYKHOCTH TMOKO IepecTpauBaTh U
OIEpaTUBHO IIE€PECUUTHIBATH IIPOTHO3HBIE MHAMKATOPBl B YCJIOBHUSX 3HAYUTEIBHOTO
M3MEHEHHUsl BHYTPEHHUX U BHEIIHUX (PAKTOPOB (YHKIIMOHHPOBAHMSI IKOHOMUKHU CYOBEKTOB
beneparuu.

Takum 00pa3om, cTpaTernyeckoe YIpaBJI€HHE MOXHO paccMaTpuBaTh Kak
COBOKYITHOCTb IISITH B3aUMOCBSI3aHHBIX ITPOLIECCOB, KOTOPBIE JIOTUYECKU BBITEKAIOT OJMH U3
JPYroro.

I'maBHBIMU LETSIMU AESITENbHOCTH JII000T0 TPEANPHUATUS SBISIOTCS:

— co3gaHMe Ha O0asze MpeAnpusTUS BBICOKOTEXHOJOIMYHOTO IIPOM3BOJICTBA
MaTepuajioB, COOTBETCTBYIOIIUX MUPOBBIM CTaHAapTaM KauecTBa;

—  JMIAEPCTBO CPEIU MPOU3BOAUTENEH aHATIOTUYHON POAYKLIUN PETUOHA;

— pacIlupeHHe AacCOpTUMEHTa TPU COXPAaHEHMH KOHKYPEHTOCIIOCOOHOM
ce0eCTOUMOCTH;

—  JeSTEeNbHOCTh B COOTBETCTBHM C MEKIYHAapOJHBIMU CTaHAApTaMHU KayecTBa,
BeJIeHUs On3Heca, yIpaBJIeHHUs,

—  peuHBECTUpOBaHHE MPUOBLIM B PA3BUTHE;

—  BHEJpPEHHE UHHOBAIIMOHHBIX TEXHOJIOTU;

— 3abota 00 sKoJI0THH, CepTU(HUKAIIUN TTPOIYKITMHU 110 cTanaapTaMm [SO;

— OTBETCTBEHHbIE MapTHEPCKUE OTHOUIIEHMsI C KIUEHTaMH, paOOTHHKaMH,
TOCYZIapCTBOM H OOIIECTBOM;

—  yYKpeIUIeHUE NO3ULUNA B POCCUICKON U MUPOBOM SKOHOMUKE.

W3BecTHast oOTedecTBEHHAas MOJAETb pa3paboTaHa poccuickumu ydyeHbiMu [T
KanpikoBeim u P.C. CaitbymnuaeiM. Mogens mnpencraBiser coOO0H  CpeTHECPOUHYIO
PEUTHHTOBYIO MOJIEb MPOTHO3UPOBAHUS PUCKA OAHKPOTCTBA, MOXET MPUMEHSATHCS B JII000M
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oTpaciy, y OpraHM3alui pa3Horo pasmepa. IlepemeHHblE B MOJENM OTPaKalOT pa3HbIE
ACIEKThl JIEATENbHOCTH OpraHMU3alMM, C TOMOILBIO KOTOPBIX MOXHO JMHAMUYECKH
MIPOTHO3UPOBATH (PMHAHCOBYIO YCTOMUMBOCTS [1].

VYTpo3bl - 3T0 OQHIKATBHBIE TEHISHIIUMN, KOTOPBIE MPH OTCYTCTBUU PEaKIMK Ha HUX,
MOTYT BbI3BaTh IIOTEPH, CPEIU HUX HEOOXOJUMO OOpPATUTh BHUMAHME HA 3JIEMEHTHl KOTOPbIE
CIIOCOOCTBYIOT:

—  YBEJIMYEHHIO KOHKYPEHTOB;

—  JIMAEPCTBY KOHKYPEHTOB;

—  YBEJIMYEHMIO NTOTpeOHOCTEH 3aKa3uMKa,

—  JIaBJICHUIO CO CTOPOHBI [TOCTABIIMKOB;

—  yBeInu4eHwuIo gocryna B MHTepHerT;

—  Pa3BUTUIO NEPEJOBBIX TEXHOJIOTHUH.

PykoBonuTens mHpennpusaTHs — yOpaBiaseT OpraHu3alnueidl B COOTBETCTBUHU  C
JEHCTBYIOIMM 3aKOHOJATEIbCTBOM, CTPATEIMUYECKHMMM IIJJaHAMU OpraHU3alllM, HeceT
IOJIHYI0 OTBETCTBEHHOCTH 3a IIOCJIEACTBUS NPUHUMAEMBIX PpELICHUH, COXpPaHHOCTb U
3¢ (}eKTUBHOE HCHOJIb30BAHUE AaKTHBOB OpraHM3allMd, a TakXKe OpraHu3yer paboTy u
3pPEeKTUBHOE B3aUMOJCHCTBUE BCEX CTPYKTYPHBIX TIOJPA3/EICHUl OpraHu3alMOHHBIX
nokasaresei, MOBbIIIeHHEe TPUOBLIM, KaueCTBa U KOHKYPEHTOCIIOCOOHOCTH TOBApOB U YCIyT
[2].

M3BecTHBI HECKOJIBKO IJIaBHBIX METOOB JJISl aHAJIM3a COCTOSIHUS paboThl [3]:

— CHHUMOK pabouero mecta. DTOT METOJ [IOMOTaeT ONpPEAEIUTh U 3aleyaTieTh
3a/1a4M U JeHCTBUS, COBEpLIaeMble NepcoHanoM. MToru 3Toro uccieroBaHus
HOCIOCOOCTBYIOT 0o0jiee BEPHO YCTAHOBUTb YPOBEHb IPABUJIBHOCTH U
CTENEHb BaXKHOCTH TPYIOBBIX JIeHCTBUI pabOTHHUKA;

— IpoBeJeHHE cobeceoBaHus ¢ PAOOTHUKAMH, KOTOPbIE UMEIOT ONATh paboThI
UMEHHO B 3ToM oOnactu. C MOMOIIBIO 3TOr0 METOJa MOXKHO coOparthb
HY)KHYIO WHPOpManuioo dYepe3 coOeceoBaHUE C pPa0OTHUKAMH WU UX
npsMbIMH paboTozaatessiMu. bojee TOro MOXXHO MCIIOJIb30BaTh AHKETHBIN
OIpOC JUIsl TOTO, YTO OHM 3ANOJHWIN TPAJULMOHHBIM ONPOCHBIN JIUCT WIN B
IPOM3BOJILHON (pOpMe COCTAaBMIIM MUCbMEHHOE OIMCaHNue CBOEH paboThl.

CocTOATh ONPOCHBIH JIUCT TOJKEH U3 BOIPOCOB, BHISBIISIFOIINX:

— OCHOBHBIE IpodeccHOHaTbHbIE TPeOOBaHUSA K KOHKPETHOMY CIIELUANIUCTY,
BBITOJIHSAIOLIEMY TEKYIIUN BU padoT;

—  BUJ 000pya0BaHUs, ¢ KOTOPBIM UM IIPEJICTOUT paboTaTh;

—  HEOOXOJMMOCTb KOHTaKTa HE TOJBbKO C BHYTPEHHUM KOJUIEKTUBOM, HO M
BHEIIIHUM, TUIA MTPECTaBUTENEN NHBIX KOMITIAaHUHN U HupM;

— BO3MOXXHBIE pEILIEHHUS, HEOOXOJUMble IMPUHUMATh pPaOOTHHUKAM, B XOJE
BBLIMTOJIHEHUS CBOUX O0S3aHHOCTEH;

—  ycioBus paboTBhl;

—  Mepa OTBETCTBEHHOCTH, KOTOPasi JIOXKUTCS HA paOOTHUKOB,;

—  OCHOBHBIE TpeOOBaHUs, MIPEIbSBIIsIEMbIE K 3TOH padoTe.

JlaHHBIE METOABI MOMOTAIOT JEHCTBOBATH C Y4ETOM MHEHMH IPSIMOIO MCIOIHUTENS
paboThl, OJIHAKO HA OLEHKY COJAEp)KaHUsS padOThl  BIUSIOT CYOBEKTHBHOE BOCHpPUSTHE
peuunuenta [4].

B pesynbrare, mpu NOpOBENEHUHM LEJIOT0 psiAa OLEHOYHBIX MEpONpUSATUI Ha
IPEIIPUATHH CIEAYET ONIPEIEINUTD:

—  BO3MOXXHOCTH COTPYAHHKOB;

— TOTEHLHMaJ] K COBEPIIEHCTBOBAHUIO;

—  CIOCOOHOCTH K 3((EKTUBHOMY Pa3BUTHIO;

—  CIIOCOOHOCTH K BBEJICHHIO MHHOBAIMOHHBIX HUJICH.
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J1s1 TOro 4To0bl PYKOBOJICTBO MOIJIO YIPABJIATH Pa3BUTHEM IMPEANPUATHS B YCIOBUAX
Y)KECTOYAOLIeHCcs KOHKYPEHIIMH, HEOOXOOMMO YEeTKO pa3paboTarb KOMOMHUPOBAHHYIO
CTPATEruio pa3BUTHS.

Jnist coXxpaHeHUs1 CBOMX JTUAUPYIONIMX TTO3UIHUH, B chepe MPOU3BOJACTBA U PeaTU3aLuU
IIPOU3BOJUMOMN NMPOAYKLMH, IPEIIPUITHE MOXKET BOCIIOIb30BATHCSI COYETAHUEM CIIEAYIOIIUX
CTpaTeTHil: paclIMpeHus] MEePBHUYHOIO CIpoca, OOOPOHHUTENBHOM W HACTyNMaTeIbHOU
CTPaTErusiIMHU.

Ha ceropnsamnmii 1eHb COOCTBEHHO OT MEPEYUCICHHBIX ACTIEKTOB B YCIOBHAX PBIHKA
Y TIOCTOSIHHO MEHSIOLICICS BHEIIHEN CPebl 3aBUCHT YCIIEX AEATEIbHOCTH MPEAIPUATHUA.
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AHHOTAUA

B cratee paccmaTpuBarOTCS CYIIECTBYIOIME B JIKOHOMHUYECKOM JHUTEpaType
pasiMyHble  MOAXOAbl K  TPAKTOBKE MpeNNpUHUMATEIbCTBA KAK  0COOOro  BHJA
Xo3sicTByOIMX cyObekToB. Ilo3umms aBTopa, 3aKkiro4aercs B NPU3HAHUU  TOTO,
YTO NPEANPUHUMATEND IOJDKEH TNPOSABIATh HMHULIMATABY, PUCK C LEIbIO0 IOJIyYEHUs
HKOHOMUYECKOH 3D PEKTUBHOCTHU AJI JAOCTHXKEHUS TPOTHO3UPYEMBIX MTOKa3aTesei.

KiroueBbie ci10Ba: rnpeanpuHUMaTEIbCTBO, IPEANPUHUMATENLCKUN PUCK MPOOIIEMBI,
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Abstract

The article discusses the various approaches to the interpretation of entrepreneurship
as aspecial type of business entities that exist in the economic literature. The position of the
author is to recognize that the entrepreneur should take the initiative and risk in order to
obtain economic efficiency in order to achieve the predicted indicators.

Keywords: entrepreneurship, entrepreneurial risk of a problem, sector of the
economy, efficiency.

AKTyaJIbHO Hay4yHOH CTaHOBHUTCS HCCIEJOBAHME MECTa MaJIOr0 M CPEIHETO
MpeIPUHUMATEILCTBA B MPOIIECCaX HHHOBALIMOHHOTO PA3BUTHSI.

Ha mnporTsskeHMM Bcell HMCTOPUM YEJIOBEYECTBA JIIOAM M3Y4alOT PBIHOK U €ro
BO3MOJKHBIE 3aKOHOMEPHOCTH, Yy4YaTCsi COOpYKaTb pa3HbIE MOJEIN pPbIHKA, IBITAOTCA
pasHBIMU CIIOCOOAMU €T0 YCOBEPILIEHCTBOBATD.

CyObekTbl M OOBEKTHl COBPEMEHHOI'O pbIHKA B3aUMOJIEUCTBYIOT IOCTOSIHHO,
BCTYNAIOT B pa3Hble OTHOIIEHUs. HecrmocoOHOCTh OJHOrO WM HECKOJBKHX YYaCTHHKOB
UCIIOJIHUTh CBOU 0053aTeNbCTBA, B3SAThIE Ha ceOsl TOOPOBOJIBHO WIIM BO3JIOKEHHBbIE Ha HUX
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NPUHYAUTEIBHO, SIBISETCSA HEOTHEMJIEMOW YacThIO BCEM CHCTEMbl B3aMMOOTHOLICHHM Ha
pBIKE TOBAPOB M YCIIYT.

[IpennpuHUMAaTENbCKUM PUCK MPOSBISETCS B HECIMOCOOHOCTH JIMII MCIIONHSATH CBOU
00s13aTenbCTBA Iepes] KpeIUTOpaMHu.

B nocneanue roapl mpeanpUHUMATENBCTBO pacCMaTpUBAETCA B psAle HCCIEAOBaHUN
KaK (hakTop yCTOWYMBOTO 3KOHOMUYECKOTO Pa3BUTHSI.

B 3apy0exHOl U 0T€4eCTBEHHON SKOHOMHYECKOH JINTEpaType BHIACISAIOT pa3inyHbIe
MOJIXO/IbI K OIpeAeNCHUIO (DYHKIMI MAJIOTO U CPEIHETO MPEANPUHIMATENbCTBA[2].

[IpennpuHUMATENBCTBO - SIBISIETCS JCSTENBbHOCTbIO, KOTOpasi CBSI3aHA C BIIOXKEHHUEM
CpPeACTB B IENAX TMOJyYeHHs NpUOBUIM Ha OCHOBE COYETAaHHUS JIMYHOM BBITOJBI C
00IIECTBEHHOM MOJIB30H.

JI. C. TpyOHuWKOBa oOmpeneiseT poJieBbie (QYHKIMH Majioro W CPETHETo
npennpuHuMareabcTBa. OHAa MOJYEPKUBAET, YTO MPEINPUHUMATEIHCTBO HMEET BBICOKYIO
CTETEHb 3HAYNMOCTH B Pa3BUTHH YKOHOMHYECKOW CUTYaIIHH.

Oyukiuu npeanpuaumarenscTsa no O. FO. ['onyapoBoii:

— IIpou3BOACTBO TOBApOB H YCIYr H JIOBEICHHE UX JIO TOTPEOUTENs
VY oBneTBopeHrne MHAMBUYAIbHBIX MOTPEOHOCTEN HaceleHMsl B TOBapax M
ycIllyrax pasHooOpa3HOro acCOPTUMEHTA.

—  IIpubnmxeHue nNpous3BOJCTBA TOBAPOB U YCIYT K NOTPEOUTENIO, COKPALICHHUE
Ha 3TOI OCHOBE TPAHCIOPTHBIX PACXOOB IO IOCTABKE TOBAPOB.

—  VYrnyOsieHue crienuanu3aiiy MPOU3BOICTBA 33 CYET OCBOOOXKIEHUS KPYITHBIX
OPEINPUATHI OT BBITYCKA MEJIKOCEPHUHHOW W E€IMHUYHOW MPOAYKIHH H
pa3BUTHS  CBSI3aHHBIX €  KPYIHBIMH  TPEANPHATHAMH  HEOOJBIINX
CHEIMAM3UPOBAHHBIX IPOU3BOJICTB.

— lloBeimenne THOKOCTM  TPOWM3BOACTBA M YCKOPEHHE  OOHOBJICHUS
ACCOPTHUMEHTA MPOTYKIIHH.

— bonee »>(dexTBHOE HCIONB30BAHUE MPOU3BOJACTBCHHBIX MOIIHOCTEH
[ToBbIlIEHNE SKCTIOPTHOIO OTEHIMAIIA.

—  VYkpemieHue »KOHOMHUYecKoi 0a3bl Tepputopuii CokpaileHue macimTaboB
TeHeBOI 3KOHOMUKH [IprymMHOXKEHHE COOCTBEHHOCTH.

— CnocoOcTByeT auBepcru(PpUKaUN CTPYKTYPbl IKOHOMHUKH.

— VYBenMueHUWE HHBECTUIMOHHOIO MOTEHIMajla OSKOHOMHKM 32  CYET
IIPUBJIEYEHHS] COOCTBEHHBIX CPEJICTB I pa3BUTHUS OM3HECA.

— IlononHeHue O10KETOB BcEX YPOBHEH, 0OCOOEHHO OI0JKETOB TEPPUTOPHH.

— Moxer BblcTymaThb B KayecTBe OJHOTO M3 OCHOBHBIX (DAaKTOpOB
HPKOHOMHUYECKOM  0O€30MacHOCTM M JIOKOMOTMBAa  JKOHOMHYECKHUX
npeoOpa3oBaHuil B CTpaHe.

[Tpobnembl pa3BUTHS SKOHOMHYECKOTO MOTEHIMAIa MAJIbIX MPEANPHUITHN YCIOBHO
MOXKHO pa3JeNuTh Ha 4YeTblpe Oyioka oOmeskoHOMuYeckux mpobiaeMm. Kaxasiit 6ok
COJIEP’KUT CBOM crienuduueckne mpodsieMbl, ¢ KOTOPBIMU CTAJIKMBAIOTCS HA CETOIHSAIIHUI
JIeHb MaJlble MPEIIPUATHUS B IIPOLIECCE CBOEH EATEIIbHOCTH.

IIpencraBuM OCHOBHBIE MPOOJIEMBI PAa3BUTUS SKOHOMHYECKOTO MOTEHIMAIa MaJbIX
MPEANPUITHIA:

—  npoOJIeMBl CTPYKTYPHOTO MOTEHIIMAIA;

—  1mpo0sieMbl MHHOBAlIMOHHOTO IOTEHIIMAIA;

— 1mpo0sieMbl (UHAHCOBOTO IMOTEHIIMANIA;

—  1mpo0JsieMbl HHBECTULIMOHHOTO MTOTEHIIMANA.

CrnenoBarenbHO, NPEINPUHUMATENBCTBO - 3TO OCOOBIH BHJ 3KOHOMHYECKOMN
NeSITeIbHOCTH, TPEOYIOLINI MPHUBIICYEHUSI COOCTBEHHBIX CPEICTB U HECEHUS ONpeAeTICHHbIX
00s13aHHOCTEN U SKOHOMHUYECKUX PUCKOB.
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Craenyer OTMETUTH, UTO B MIPOMBILIUIEHHO Pa3BUTHIX CTpaHAX Majlble HHHOBAllMOHHbBIE
NPEINPUATHS SABISIOTCSI OCHOBHBIM 00BEKTOM I101I00HOM TOCYAapCTBEHHOM MOIICPIKKH.

Kpome Toro, nocnennue AecATUIETUS B MUPOBOM NPAaKTUKE YCUIIMJINCh TEHICHINH,
CBSI3aHHbBIE C AaKTUBHBIM HCIIOJIb30BAaHUEM KOOIIEPALIMOHHBIX U CETEBbIX CBsA3eH. Takue cBs3u
IO3BOJISIFOT MOBBICUTh KOHKYPEHTOCIOCOOHOCTh M Ha/EKHOCTh paboThl OM3Heca 3a cueT
B3aMMHON IOAJIEPKKH; MaKCUMaJIbHO HCIIOJIb30BATh MMEIOIIMECS PECYpPChl U MOIydaTb
JIONIOJIHUTEIBHYIO BBIFOJy OT OCYIIECTBJICHHS COBMECTHBIX OIEpalMii Ha pa3HbIX CTAIUSIX
nporecca pou3BO/ICTBA.

OueHuTs BKIaA Majoro Ou3Heca peclnyOlIMKM B J0XOAbl TOCYAAapCTBEHHBIX
BHEOIOJKETHBIX (JOHIOB HE IMPEJCTABISAETCS BO3MOXKHBIM, ITOCKOJIBKY OHHM HE COCTABISIOT
TaKOM OTYETHOCTH. TeM He MeHee, MCXOs U3 TOro, 4To B cepe Masioro Ou3Heca 3aHaTo 26,9
% DSKOHOMHYECKM AKTUBHOI'O HACEJIEHUS PEruoHa, MOXKHO IPEAINOJIOKHUTh, YTO YPOBEHb
HOCTYIUIEHUH OT Majloro Ou3Heca B rocylapCTBEHHbIE BHEOOKETHbIE (POH[IBI TOCTATOYHO
BECOM.

Takum 00pa3oM, MOXXHO CHE€NaTh BBIBOJ, YTO B COBPEMEHHBIX SKOHOMUYECKHX
YCIIOBHAX CO3/IaHUE KJIACTEPOB SBISIETCS OJHUM U3 HauOoJee MepCreKTUBHBIX HalpaBJICHUMH,
peaTM3yoLUX OPraHU3aMOHHBI MEXaHU3M Pa3BUTHsI MAJIOTO NPEeAIPUHUMATEIbCTBA.

[IpennpuHUMAaTENbCTBO OTHOCUTCS K YHUCIY NPUOPUTETHBIX CEKTOPOB SKOHOMMKH,
UMEIOIIUX NPUHIMIINAIBHOE 3HAaYEeHUE Il SKOHOMUYECKON U MOJUTUYECKON CTaOUIIBHOCTH,
COLIMAJILHOW MOOMJIBHOCTH OOILECTBA, BBHICTYIAET OCHOBHBIM MHCTPYMEHTOM JUISI CO3JaHUS
[UBWIN30BaHHON KOHKYPEHTHOM CpeJibl.

Masoe npeAnpUHUMATEIBCTBO, SBISACH OJHOH M3 camblX AS(GQGEKTUBHBIX (HOopM
OpraHu3allii IPOU3BOACTBEHHOW U HEMPOU3BOJICTBEHHOM JEATEIBHOCTH, OKa3bIBAeT
CYLIECTBEHHOE BJIUSHUE Ha OSKOHOMHMYECKOE pa3BUTHE Kpas — OTO HaCHILEHUE
HOTPEOUTENBCKOTO PhIHKA Ka4eCTBEHHBIMU TOBAapAMU M YCIYraMH MECTHOTO MPOMU3BOJICTBA,
pelieHre npoOeM IMOBBILIEHUS YPOBHS KU3HM M BOIIPOCOB 3aHSATOCTU HACEIEHMS IyTEM
CO3/laHUsI HOBBIX pabouuMx MeCT, YBEJIUYEHHE HAJIOTOBBIX IOCTYIUIEHUH B OHODKET
pecriyOnuku. B oTedecTBEHHON SKOHOMHKE [aHHOE SIBIICHHE HAXOIUTCS B CTaIUH
(GbopMHpOBaHHUS B CUITy HEIOCTaTOYHOI'O PAa3BUTHUS PHIHOYHBIX OTHOLICHUH.

JlocTukeHune NMporHO3UpPyEeMBbIX IMoKa3aTesnel OyJaeT o0ecrneueHo 3a CueT peaau3alun
Mep SKOHOMHMYECKON M COIIMATIBHOM MOJIMTHKHU Ha (eIepaIbHOM U peciyOIMKaHCKOM YpOBHE:

—  CO3J1aHHs YCIIOBHM JUTS ITOBBIIICHUS 3¢ exTuBHOCTH
CEJIbCKOXO035HCTBEHHOTO ITPOU3BOJICTBA;

— YBEJIMYEHMsS BKJIAJa MaJOro IpEANPUHUMATEIBCTBA B OKOHOMHKY
pecriyOnMKH, oOecleyeHuss MaKCHUMaJbHOM JIOCTYIHOCTH JIOIIKOJIBHOTO
o0Opa3oBaHMs /1715 IeTel B BO3pACTe OT TPEX /10 CEMH JIET;

—  JMKBUJALMM O4YepeaeH Ha 3a4MCIIEHUE AETEH B BO3PACTE OT TPEX 10 CEMH JIET
B JIOIIKOJIbHbIE 00pa30BaTENIbHBIEC YUPEKICHUS;

—  pa3pabOTKU KOMIUIEKCA MEp MO YIYULICHUIO KWINIIHBIX YCIOBUN HACEIEHUS

pecnyOInKHy;
— TOBBIIEHUS KOHKYPEHTOCIOCOOHOCTH MPOAYKLMH, MPOU3BOJAUMON B
pecmnyoiuKe;
—  peanu3aluy MEpPONPUATHH 110 UMIOPTO3aMEIIEHUIO.
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AHHOTAUA

dopMHUpOBaHUE TEXHOJIOTUM I[UJIAHUPOBAHUS M YIpaBleHUs MpodeccruoHaIbHON
Kapbepol Ha TrOCYAapCTBEHHOM W MYHUIIMNAIBbHON CiIy)k0e HMMEeT CIOXKHBII Xapakrtep,
0OYCIIOBJICHHBIN PSAAOM OCOOCHHOCTEH MONOXKEHHsI B CTPYKTYpe poccuiickoro oduiectsa. B
CTaThe paccMaTpUBaIOTCA. ABTOpamu PaccMOTPEHO IIAHUPOBAHKUE KapbepHOTO
pocTta TOCYAApCTBCHHBIX U MYHUIIUITIAJIBHBIX CIYXXallUX, TCXHOJIOIUA YIIpaBJICHUA
npodecCHOHATBLHON Kaphepoid, a TAKXKE €€ KIF0UEBbIe 0COOCHHOCTH.

KiioueBble  c¢ji0Ba:  IUIaHUPOBAHWE  KAapbephbl,  YIpaBIECHUE  IEPCOHAJIOM,
npodeccuoHagbHas Kapbepa.

Abstract

The formation of technologies for planning and managing a professional career in the
state and municipal services is complex. In the article, select. The technology of professional
career management, as well as its special features.

Key words: career planning, personnel management, professional career.

[InanupoBaHue Kapbepbl SIBISETCS HEOTHEMJIEMOH YacTbi0 CHUCTEMBl YEJIOBEUECKHX
pecypcoB ympaBjeHUE JH000M TOCyJapCTBEHHOM W MYyHHUIMINAIbHOM ciy»kObl.  Ha
CETOAHSIIHUN JI€Hb OJHUM U3 HaubOojee 3PPEKTUBHBIX CIOCOOOB YIPABJICHUS
NIEPCOHAJIOM,  SIBJISIETCS  CTUMYJIMPOBAHHME  KapbepHbIM  POCTOM  KaK  CPEICTBOM
HeMaTepualbHOW MOTHMBaLUU COTpyAHMKOB. Ho He Bce xommaHuu (0COOEHHO CpelHUE U
HeOOoJIbIINE) IIIAHUPYIOT Kapbepy CBOUX COTPYTHUKOB.

[TpuunHbBI MOTYT OBITH pa3HBIE:

—  HeT JOCTAaTOYHOM OpraHu3alvoOHHON 0a3bl U MaTepUaIbHOM’;
—  He Ta cneuuduka paboThl, YTOObI YCTaHABIMBATH UEPAPXUIO JTOJKHOCTEH B
KOJUJIEKTHBE U TIPOYHE.

N3ydyeHne ClOXHOCTEH  JEATENBHOCTH  CIENUAINCTOB TOCYAAPCTBEHHOIO U
MYHHIIMIIAJIBHOTO YIPABJIEHUS, OCOOCHHOCTEH TEXHOJIOTUU IJIAHUPOBAHUS U YIPABICHUS
npo(ecCHOHANBHBIM ~ CTAHOBJIEHHMEM  KaphepHOTO pocTa SBISETCA  aKTyaldbHbIM B
COBPEMEHHBIX YCIOBHSX, OCOOCHHO Ui MOBBIMIEHUS 3()(HEKTUBHOCTH PaboTHI ¢ KaJpamMH B
OpraHM3aIusix.

3auacTyr0 Ha IPAKTHKE, HE PEIOKO CIIy4aeTcs, YTO PYKOBOJUTEIN OpraHU3aluu
YJIOBJIETBOPEHBI TEM, UTO MX COTPYAHUKH XOPOIIO BBHIOJHSIIOT CBOM TPYJOBbIE 005S3aHHOCTH,
3aHUMAIOT JOJDKHOCTh, paboTaloT Ha pabodyeM MecTe, M BCe IPOLECCHl HalaXeHbl U
3aHMMAIOT OHU 3Ty JOJDKHOCTh B TeYeHHE MHOrux JieT. [loBblmIaTh B JOHKHOCTH WM
MPEJIOKUTh KOMY-TO APYTYIO MMO3ULINIO, PYKOBOJIUTENSM OTIENIOB HellenecooOpa3Ho MEHSITh
(GyHKIIMOHAJIbHBIE POJIM, TaK KaK HEOOXOAMMO MCKaTh 3aMEHY, a €CJIM paOOTHUK BBIIOJIHSIET
XOpoIyI0 paboTy M CHpPaBIsSETCS HAa OTIMYHO CO CBOMMH MPSIMBIMU OOSI3aHHOCTAMHU, TEM
OoJiee KanKko OTIMYCTUTH €ro.

ITpodeccrnonanbHyto Kapbepy B rOCyJlapCTBEHHBIX M MYHHUIMIAJIbHBIX
YUPEXKIEHUAX KJIacCCU(PUITUPYIOT o pa3IU4HbIM KPUTEPUSM. Haubonee
pacrpoCTpaHEeHHON B OTEYECTBEHHOW MpaKTHKE MpU3HaHA KiacCU(UKAIUS IO KPUTEPUIO
HaIpaBJIEHUs TPYIOBBIX NepexonoB. Ha TaHHOM OCHOBaHMM BBIAEIAIOT CIEAYIOIIME BHIBI
TPYZAOBON Kapbephl:

—  TOPHU30HTAIBHYIO;
—  BEPTHUKAJIbHYIO;
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—  LEHTPOCTPEMUTENBHYIO.

TexHonmorus ympaBiaeHus NpodhecCHOHATBLHOW KapbhepoW TMPEACTaBIIET Co00i
JOCTH)KEHUE YEIOBEKOM YCIEXOB B MPO(ECCHOHAIBLHOW JEATEIbHOCTH. 3HAYUTEIbHBIM
NOTEHIMAJIOM JJIsi MCCIIEOBaHHUS TEXHOJIOTUH TUITAHUPOBAHUS MTPOPECCUOHATBLHON Kapbephl
B TOCYHApCTBEHHBIX  CTPYKTypax pOCCHHMCKOTO  oOmiecTBa  00JagaeT KOHICTIIIHS
NOJIMBAapUATHBHON Kapbepsl, Koropas Obul mpemnoxkeHa @. Mapsucom u JI.  Xomiowm.
[TonmuBapuaTuBHas Kapbepa paccMaTpUBAETCS HMHU Kak IOTEHIMAIbHAs BO3MOYKHOCTb
BbIOOpa HampaBiIeHUN NPO(HECCHOHAIBHOIO M JIOJKHOCTHOT'O IPOJBHKEHHS.

He cnenyet Taxxe 3a0bIBaTh U O MPOTUBOPEUUH MEXY JUYHOCTHBIM CTPEMJICHUEM U
0053aHHOCTBIO ~Tepell  OOILEeCTBOM, KOTOPOE€ MOXKET BO3HUKHYTh Y COTpYJIHHUKA
rocygapcTBeHHoro opraHa. Kapbepa TpeOyer Hamuuus 1epefoBoro oOydyeHHMs U
npo¢eCCHOHATBHON MOATOTOBKM B TPYJOBBIX MEXaHU3MaX COLMAJIBHOro oTOOpa Hambosee
CHOCOOHBIX JIIOJIeH B cepax OOIIECTBEHHO- MOJUTHYECKOW, 00pa3oBaTeIbHON M HAy4YHOU
JESTENIbHOCTH.

TexHosorys IUIAHUPOBAaHUS Kapbepbl, B OTJIMYHME OT 3apyOEKHBIX CTpaH, Y Hac, B
Poccun, passuta HepoctatouHo. Ho mpu 3TOM Henb3sd cKa3aTh, YTO JIIOJU HE MOHUMAIOT
IPEUMYIIECTBO CTPATETMYECKOr0 IJIAHUPOBAHUS COOCTBEHHOI'O KapbepHOIO pocTa, HO Ha
IPAaKTUKE HE BCE COTPYJHUKHM TOTOBBl €ro HpuHATh. Oco0oe CMyllIeHHE BbI3bIBAET
JIOJIrOCPOYHOE IUIAHUPOBAHUE, KOTOPOE PACCUUTAHO HA JOCTHXKEHHUE PE3ysbTaTa uyepes MATh-
necatb JeT. MIMeHHo mosToMy 3¢ (EeKTUBHBIM IJJAHUPOBAHUEM Kapbepod COTPYAHHUKOB
Heo0xoauMo paspabaTsiBaTh Ha 1 rox. Eiie o1HUM MHHYCOM J1OJTOCPOYHOrO IJIAHUPOBAHUS
Kapbephl, ABISETCA TOT (PAKT, YTO [0 OKOHYAHHUIO CPOKA, PE3yJbTaT OKaKETCS HE TaKUM, a
paboTa OKa)KkeTcsl He TOM, KaKOi 0XKUAajl YBUIETh CITy>KaIHUi.

Opranuzanus 3T0 OOIIECTBEHHBIM MEXaHU3M, KaKUM-TO OOpa3oM OTAENEHHBIH OT
OKPYXEHMSI, CO3AAHHBIN JUISl JIOCTHXKEHHUS KOJUIEKTHUBHBIX LIEJEH, JNesATeNbHOCTh KOTOPOTO
KaKUM-TO 00pa3oM YIpaBisieTCsl. DTO OTKPHITasi CUCTEMa, KOTOPas COCTOUT U3 MHOXKECTBA
CBSI3aHHBIX APYT C IPYrOM 3JIEMEHTOB, MPEJCTABIAIOMNX co00i1 enuHoe uenoe. ['1aBHoOE xe
MECTO B OpPTraHM3allMM 3aHMMAET YE€JIOBEK, KOTOPBIN BJIAIEET, PACIOPSIKAETCS U UCIOJIb3YET
TEXHOJIOTUIO, TEXHHUKY, (PMHAHCHI, IPUHAJJIeKAILME TaHHON opraHu3auuu. MoXHO CKa3aTh,
4YTO MEpCOHal — 3TO IJIaBHBIM pecypc (QYHKUMOHUPOBaHUS 1000 opranuzauuu. OT
3P PEKTUBHOCTH pabOThl COTPYAHMKOB BO MHOTOM 3aBHCHT yCIl€X CaMOM OpraHu3aluu, ee
CHOCOOHOCTh K TpaHCOpMaluy, UIMTEIBHOMY MpolBeTaHuio. OcCHOBHasg mpobiema
3aKJIF0YAeTCsl B OTCYTCTBUHM BO3MOKHOCTU KapbepHOro pocta. KapbepHblil pocT He T0JIKEH
OBITH CaMOLIETIBIO CIYXAIEro, Ui BOIUIOLIEHUS TOJBKO €ro CTPEMJICHHMH, KelaHuh |
MHTEPECOB (B TaKOM 3MH30/l€ OH BHUJIOM3MEHSETCS B KapbepusM). B Hell Hamnexut HalTH
HaWIy4dlIui OajaHc M MHTEPEC YeloBeKa ero yM u norpedbHoctu. B cucremy dhopmupoBanus
mpouecca Kapbepbl U B MPO(EeCcCHOHATBHBIM POCT CIy)Kallero HEeoO0XOAMMO BKJIIOYATh
UHTEpEChl U NPUMEHATH KaK MPEANOChUIKH MPOABHKEHHS O CITyX0e.

TexHonorus IUTAaHUPOBaHMS W YOpPaBIeHUA MNPOdECCHOHATBHON Kapbepon
rOCyJapCTBEHHBIX W MYHHULMNAIBHBIX CIYXallUX HMEET psa OCOOCHHOCTEH, KII0UeBBIMU
U3  KOTOPBIX  SIBIISIIOTCSL «3aKPBITOCTh CHUCTEMBI», HEOOXOAMMOCTb BBICOKOTO YPOBHS
npodeccuoHaaM3Ma M TOCTOSHHOIO — CaMOpa3BUTHs, OCTpas  KOHKYPEHLUsS  BHYTpPH
OpraHM3alMil U1 FOTOBHOCTh K OOpb0€ C «aIMUHUCTPATUBHBIM PECYPCOM» YUPEKICHHUS.
Jlns  kappepHOro pocTa B TOCYJAapPCTBEHHBIX CTPYKTypax CilyXkallleMy He0OXO0IUMBbI
COOTBETCTBYIOIIME MPO(ECCHOHANbHBIE 3HAHMS, YMEHHS M HaBbIKM B COBOKYIHOCTH CO
ctaxkeM paOoTbl. CrenyeT yCTaHOBUTh NPUEMIIEMOCTh HCIOIb30BAaHUS JIOJITOCPOYHBIX
KaphepHbIX IUIAHOB TpU IJIAHUPOBAHUM JODKHOCTHOIO pOCTAa TOCYAAapCTBEHHBIX U
MYHUIIUNATBHBIX CiyXamux. HeoOXonmmMo Ha OCHOBE aHalu3a CYIIECTBYIOLUIMX TEOpUit
JIOJITOCPOYHOIO IUIAHUPOBAHMSI KAphEPbl UMHOBHUKOB C IPUMEHEHUEM JIOJITOCPOYHBIX
UH/IMBUIYAJIbHBIX IJIAHOB JIOJDKHOCTHOTO pOCTa, a TaKkKe H3y4yeHHs OCOOEHHOCTEH
OpraHu3alii MPOXOXKIACHUS TOCYIAapCTBEHHONW M MYHMIMIAIBHOW ciykObl B Poccuiickoit
®enepalii  OLIEHUTHh IPUEMIIEMOCTh HMX HCIOJIb30BAaHUS OpraHaMu BIJIACTH, a TaKXKe
NPEJIOKUTh HUHCTPYMEHT WHIUBUIYaIbHOIO IUIAHUPOBAHMSI KPATKOCPOUHBIX IUIAHOB
MPOECCHOHAIBHOTO PA3BUTHS CITYKAIIHUX.
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D¢ eKkTuBHBIM CIOCOOOM TOCTPOCHHUS MPEANPHHUMATENECKOW Kapbephl SBISETCS
pa3paboTKa MHIMBHIYaJbHBIX IUIAHOB BHYTPEHHETO pAa3BUTUS COTPYIHHKOB, KOTOpHIE
HOCBSIIAIOT ce0s NCIIOTIB30BAHUIO CBOCH pabouei CHIIBI.

B TO e BpeMs caMu COTPYIHHUKH JIOJDKHBI IPOBOJUTH HE3aBUCHMOE IUIAHHUPOBAHHE
Kapbepbl, MPHOOPETaTh JIOMOIHUTEIBHBIA OMBIT U COYETaTh 0a30BbIE YCIYTH C TBOPYECKOH U
Hay4YHO-TIEJarOTMYECKOM eI TeIIbHOCTHIO, JOITyCKaeMOH IeHCTBYIONIMM 3aKOHOIaTEIbCTBOM.

XKenarenbHo NpeATIOKUTH CIEAYIOIINE PELIICHNUS BBIIBICHHBIX IPOOIEM:

B pe3ynbrate HEOOXOAMMO:

— YCWINTh KOHTPOJb HaJ YYETOM U OTYETHOCTBIO Ha TPEINPUATHSAX,
YUPEXKICHUAX M OpraHM3alMsIX, HAXOAALNIMXCA B TOCYNApCTBEHHOW W
MYHHIUIAIBHON COOCTBEHHOCTH;

— Oosmpllle BHUMaHMA YIENATH HEMOCPEJACTBEHHOW IOMOINM TpakIaHaM,
3aIIUTe UX IPaB I10 BOIIPOCAM, BXOSIIUM B KOMIICTEHIIHIO OPTaHH3aLUH.

— TPOBOAMTH TIOCTOSHHYIO pPa0OTy B OpraHu3allM, HANpaBICHHYID  Ha
CO3JIaHHE CIAKEHHOTO M IIEJIOCTHOTO OpraHa YIpPaBJICHUS.

Takum oOpa3oM, 4TOOBI BeCTH Kaphepy B LENAX MOBBIIECHUS dPPEKTUBHOCTH CBOEH
JeATENIFHOCTH, HE00XO0IUMO JU(QEepeHINpPOBaTh JIONCH, KOTOpBIE MPOPEeCcCHOHATBLHO
MOTHBHPOBAHbI, OPUEHTUPOBAHbI HA YCIIEX, aKTUBHO yYacCTBYIOT B JKU3HH U IEMOHCTPHPYIOT
CBOM 3HAHUS U CIIOCOOHOCTH, BayKHBIE JUISl PEILICHUs MPoOieM Ha paboTe.
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AHHOTAIHSA

B cratbe nmpencraBneHbl pazNUYHBIE MOAXOIbI K  ONPENCICHHUIO TOHATHUS
«(puHAHCOBBIE PECYPCHI», PACCMATPUBAIOTCS BHUJABI (PMHAHCOBBIX PECYPCOB, a TaKXKe HUX
3HAUCHUE JIJIS TIPEIPUSITHS.

KaioueBble ciaoBa: DUHAHCOBBIE PECypChl, JCHEKHBIC JOXOIBI, IMOCTYIUICHHS,
COOCTBEHHBIE CPEJICTBA, 3a€MHBIC CPEICTBA, IPUOBLIH.

Abstract

The article presents various approaches to the definition of the concept of "financial
resources”, considers the types of financial resources, as well as their significance for the
enterprise.

Keywords: Financial resources, cash income, receipts, own funds, borrowed funds,
profit.

st opdekTHBHON NeATeTbHOCTH MPEINPUATHS HEOOX0UMO TTPABUIILHO OMPEAEIISATh
CYIIHOCTH (JMHAHCOBBIX PECYPCOB, PAIMOHATBHO U 3()PEKTUBHO UX HCIOIB30BaTh. J[j1s TOTO,
9TOOBI OTBETUTH HA 3TOT BOMPOC, HY>KHO JaTh ONPEACIICHUE MOHATHIO (PMHAHCOBBIE PECYPCHI.

[IpenacraBuM HEKOTOPHIE TPAKTOBKH MOHSTHS «(DUHAHCOBBIE PECYPCHI.

H.JI. CaB4eHKO CUMTaET, 4TO «...()MHAHCOBBIE PECYPCHI — ATO JCHEKHBIC JTOXOIbI U
MOCTYIJICHUSI,  HAXONALIMECS] B  PACIOPSIKEHWHM  CYObEKTa  XO3SIICTBOBaHUA U
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npeIHa3HaYeHHBIC AJIs BBHITIOJHEHUS (PMHAHCOBBIX 00S3aTENIbCTB, OCYIIECTBICHUS 3aTpaT IO
pacuIMpeHHOMY BOCIIPOHM3BOJCTBY U SKOHOMHUYECKOMY CTHMYJIHPOBAHHUIO paboTarommx» [4,
c. 36].

I[To wmuenuro T.B. BomogumHoil moj (GUHAHCOBBIMH pecypcaMd ITOHUMAETCS
«...COBOKYIHOCTb COOCTBEHHBIX JICHEKHBIX JOXOJO0B B HAJIMYHOM M Oe3HAIMYHOU Gopme U
MOCTYIUIGHUH W3BHE (TMPUBJICUYEHHBIX M 3a€MHBIX), AaKKyMYJIHPYEMBIX OpraHu3aluei
(mpeanpusTHEM) U TMpeIHA3HAYEHHBIX JJIS BBINOJHEHUS (PUHAHCOBBIX O0053aTENbCTB,
(uHAHCHPOBAHMS TEKYIUX 3aTPAT, CBSI3aHHBIX C Pa3BUTHEM IPOU3BOACTBa» [1].

A.M. MyparoBa paccmarpuBaeT (UHAHCOBBIE PECYPCHl KAaK «...COBOKYITHOCTH
KaluTaiga, UMYIIECTBA M JPYTUX CPEACTB, BHIPAKEHHBIX B JICHE)KHOH (opMme, KOTOpHIC
HAXOJATCS B PACHOPSDKCHUHM OSTOW OpTraHM3allid, WCHOJB3YIOTCS WM MOTYT OBITh
MCIIO0JIb30BAHBI €10 B MPOIIECCe IeATENbHOCTIY [3].

10.C. CmupHoBa paer cienyolee oOmpesesieHrne: «pUHAHCOBbIE PECypChl — 3TO
JNIEHEXKHbIE CPEJICTBA, HMEIOIIMECs B €ro pacnopsokeHuu. @DOUHAHCOBBIE PECYpPCHI,
npelHa3HaYeHHbIE U Pa3BUTHUS MPOU3BOACTBEHHO-TOPTOBOrO Mpoliecca (MOKYNKa ChIPhS,
TOBapoOB U JAPYTUX MPEeIMETOB Tpyda, Opyauil Tpyna, paboueld CHIIbI, MPOYUX SIEMEHTOB
MIPOM3BOJICTBA), MPEJCTABIISIOT COOOM KanmuTal B €ro JeHexkHou hopme» [5, ¢. 359].

Takum o6pa3oM, UHAHCOBBIE PECYpPChl UCMHOIB3YIOTCS OpPraHU3alMUsIMHU B IPOIECcCe
OCYIIECTBJICHUSI TPEX BHUJOB JEATEIBHOCTH — IPOU3BOJCTBEHHOM, WHBECTHUIIMOHHOU H
¢uHancoBor. DUHAHCOBBIE PECYPChl HMMEIOT BAXHOE 3HAYCHUE IMIPU OCYIIECTBICHUU
YKOHOMHUYECKOH JIEATETLHOCTH JI000TO MPEAIPHUITHS, TaK KaK 3TO COBOKYITHOCTH JIEHEKHBIX
CPEICTB, HAaXOJAIIAsICA B PACIOPSIKEHUW TPEANPUATHS U TpeJAHA3HAYCHHAs IS
JTAIBHEUINETO (PYHKIIMOHUPOBAHUS OPTaHU3AINH, C IISJIBIO MTOTYICHHSI PUOBLTH, TTOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH, a Takke oOecreueHus (PUHAHCOBBIX MOTpPEeOHOCTEH CyObeKTa
XO03SCTBOBAHHSI.

[Ipu ocymecTBieHnd (HUHAHCOBO-3KOHOMHUYECKON NI€ATENbHOCTH MPEANpUsTHE
UCIIONIB3YET COOCTBEHHbIE M 3aeMHble (UHAHCOBBIE pecypchl. CoOCTBeHHBIE (PUHAHCOBBIE
pecypchbl OBIBAlIOT BHYTPEHHUMH W BHEIIHMMH, a 3a€MHbIE — KpaTKOCPOUHBIE U
JOJITOCPOYHBIC. BUibl PMHAHCOBBIX peCYpCOB MPEANPUATHS TPEACTABICHBI HA PUCYHKE 1.

‘ D HHAHCOEEIE pECYPCEL ‘

‘ CoOcTEeHHEIE ‘ | 3aeMHEI2 ‘
“ Buvipennne ‘ “ Kpatrocpognsie ‘
[ [
HepacnpeaeTeHHad TPHORIIE, CCVIBL H 3aHMBI 0T QH3HIECKHR H
AMOPTHAMMOHHEIE OTIH CIISHNA, FOPH U Ye CKITX JIHIT,
CTPaXOBad CVMMA; KPEeIHTHI DAHKOE;
DPEHHEECTHPOEAHHE 9ACTH CPEICTE, TEKyIOHe 0DAZaTeNnBCTEd, B T.9.C
IOTVISHHEIX OT PeATH2AIHH JacTH KPeIHTOPCKAA 33 J0/CKEHHOCTE 33
HEMATEPHAILHEX AKTHEOE, TOBAPEL, PA0OTEL, VCIIVTH,
HMMOOH/IHI0EAHHAA E HHEESCTHIIHH ABAHCEI ITO/TVIeHHEIE,
HaCTh HIMHIIKOE 000POTHEIX aKTHEOE; pPacHeTsl MO HaIoraM H cOopam;
KPaTKOCPOQHEIE H  [ONTOCDOYHEIE DPACTEeTEI [I0 EXHOCAMH EO
thHHAHCOBBIE BIOKEHHA. EBHeOITHeTHBIE HOHIEI;
DPACTETEI € IEPCOHAIOM;
<‘ Bremmme ‘ PACcCHeTHl ¢ VIpegHTELAMH;
: DPACHETEL C IPOMHME KPETHTODAMH.
SMUMCCHA AKITHIA;
VIpEeOHTeIbHbIE H [aeEbIE B3HOCHI; 4‘ Horocpoumzre
E2HOCHI HHEECTOPOE E VCTAEHBIIH |
KamHTAT; BEKCENIA;
LIEIEERIE CPEICTEA OT KpeauTEl DaHKOE;
TOCYAAPCTEEHHEIN H MyHHIIHITATEHEIX IpodHe  3afMBI  (QH3HYECKHX H
OpTaHOE; HOPHIWTECKHX JIHII.
IEIEBEIE CPEACTEA 0T KOMMEDIECKHK

Pucynox 1 — Buovl ¢hunarncoguix pecypcos npeonpusmus
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@DuHAHCOBBIE pECypCchl HapsAAy C MaTepuadbHBIMU, TPYIAOBBIMH M TOBAapHBIMU
SBIISIIOTCS ~ BaKHEHIIEW  CcoCTaBiAIONIe  pecypcHoro  obecnedeHus  (TOTEHI(MANA)
npeanpustus. TakuMm o0pa3oMm, (UHAHCOBBIE PECYPCHI MPEINPHUATHS XapPaKTEPU3YIOT €ro
(MHAHCOBBIN MMOTEHIIMAJ, T.€. BOBMOXXHOCTh MPEANPHUATHS OCYIIECTBIATh 3aTPAThl C IEIBIO
MOJTY4YEHHS JOXO0/a.

Hannume ¢GUHAHCOBBIX pECYpPCOB B JIOCTATOYHOM KOJUYECTBE, a TakKkKe HX
3¢ PeKTUBHOE UCTIOIB30BAHKE, OTIPEACIAIOT (PUHAHCOBOE OJIArONOIYYHe TPEAPUITHS.

OCHOBHBIMU HMCTOYHHUKAMH ()MHAHCUPOBAHUS TPOM3BOACTBA TOTOBOW MPOMYKIIUU
SBIISIIOTCS COOCTBEHHBIE CPEICTBA MpennpusaTs. [loTpeOHOCTh B NPHUBICYCHHH 3aEMHBIX
CPEACTB MOYKET BO3HUKHYTh B PE3YJIbTAaTE OTKJIOHEHHUI OT 3aIlJIAHUPOBAHHBIX [MOKA3ATEIICH.

B xadecTBe 3a€MHBIX CPEIICTB MPEANPUATHE MOKET UCTIOIB30BaTh MO0 KPEIUT, THO0
TU3UHT 00opyaoBaHus. UTo B TanbHEHIIIEM TOXKE MPHUBEACT MPEANPHUATHE K YIIJIATe PACX0JI0B
110 KPEAUTY WJIH JIM3UHTY U3 COOCTBEHHBIX HCTOYHUKOB.

dopMupoBaHHWE M HCIOJb30BaHUE (PHMHAHCOBBIX PECYPCOB MPEANPHUATHS JTOJDKHO
BBICTPAWBATLCSA TaKUM OOpa3oM, YTOOBI MPEANpPHATHE ObUIO B COCTOSHUU PEaIM30BBIBATH
MIPOU3BOJICTBEHHYIO JIEATECIIBHOCTh, TOJyd4aTh MPHOBLIb, HEOOXOAUMYIO JJIsi BBITIOJHEHUS
COOCTBEHHBIX 00513aTEILCTB Iepe] OFKETOM, KpeIUTOPAMH, ITAPTHEPAMH U MTOCTaBITUKAMH,
C LeJbl0 BO30OOHOBIEHUS U paCHIUpPEHUs CBOeH pesrenbHOCTU. [lpyrumu crioBamu,
dbopMUpPOBaHHE W HCIIOJIB30BaHHE (UHAHCOBBIX PECYPCOB JIOJDKHO TapaHTHPOBATH
yCTOHYMBOE (PUHAHCOBOE IOJIOKCHHUE TPEANPHSITHS, €ro 3()()EKTUBHOCTh, JTUKBUIHOCTh U
penTabensHOCTHY [2, ¢. 136].

Takum oOpa3om, ais TOro, 4ToOBI MpeAnpusATHe (GYHKIMOHUPOBAIO M YCICIIHO
pa3BHBAJIOCh, €My HEOOXOJUMO BBECTH B (UHAHCOBYIO NPAKTHKY IPOBEICHUC
SKOHOMHYECKOTO aHalli3a JACSITCIIBHOCTH MPEANPHUATHS W, TEM CaMbIM, C(HOPMHUPOBATH
MH(OPMaLMOHHO-aHAIMTUYECKYIO0 0a3y OCHOBHBIX MOKa3aTeNeil AesITeNbHOCTU MPEANPUSITHS.
Pesynbrarom BBeJeHHS AAaHHOW MOMUTUKUA OYyIEeT SBISATHCS BBICOKAs JIEI0Bas aKTHBHOCTH,
XOopolasi penmyraius, KOTOpble UTPaloT KIIYEBYIO POJIb B OTHOIICHUSAX C (UHAHCOBBIMHU
WHCTUTYTAMH.
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AHHOTAIUSA

B nannoil Hay4yHOW cTaThe JaHbl ONpPEAENEHUS MOHSITHSAM HMIOTEKH U MUIOTEUHOIO
kpenuta. [Ipoananu3upoBaHa TeKymash CATyallisi Ha PhIHKE UTIOTEYHOTO KpenuToBaHusi PO.
PaccMoTpeHbl OCHOBHBIE TPUYMHBI CHIDKEHUS 00beMa BBIJTAHHBIX UTTOTEYHBIX KPETUTOB.
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KawueBbie cioBa: Mnorteka, MIOTEYHBIA KPEIHUT, PHIHOK HEIBM>KMMOCTH, 3aJI0T,
MOTPEOUTENHCKOE KPETUTOBAHHUE.

Abstract

This scientific article defines the concepts of mortgage and mortgage loan. The current
situation in the mortgage market of the Russian Federation is analyzed. The main reasons for
the decrease in the volume of mortgage loans are considered.

Keywords: Mortgage, mortgage loan, real estate market, collateral, consumer lending.

Ilepen TeM kak meperTH K HEMOCPEICTBEHHO aHAIM3y pPbIHKA MOTPEOUTETHCKOTO
KpeauToBaHusa P®, naguMm omnpenesneHus MOHATHUSAM WIIOTEKH, MIIOTEYHOIO KPEAUTOBAHUS U
COOTBETCTBYIOIIETO PhIHKA.

Unoteka mpencraBiser coboil Takyro ¢(opMy 3aiora, mpu KOTOPOH Yy TOJKHHKA
OCTalOTCS TMpaBa Ha IMOJH30BAHUE W BIIAJICHUE 3aKJIAJBIBAEMBIM OOBEKTOM HEABMKHMOTO
MMYILIECTBA, OJIHAKO KPEAUTOp, €CIM BO3HUKAET ClIy4ail HEBBINOJHEHUS 3aEMIIUKOM
00s13aTeNBCTB, MPUOOPETACT MPABO MONYYHTH yIOBICTBOPCHHE 33 CUET pean3alliu JTaHHOTO
MMYIIECTBA.

HNnoreynsiM KpeauTOBAaHWEM HA3BIBACTCA KPEIUT, pealIu3yeMblii Ha JOJITOCPOYHOU
OCHOBE, KOTOPBI MOXET OBITh MPEAOCTaBICH OaHKaMu (U3MUECKUM WM FOPUINYECKUM
JUIaM TIOJT 3aJIOT HEJIBMKUMOCTH B (OpME 3€MEIbHOTO0 y4acTKa, MPOU3BOJCTBCHHBIX M
JKUJIBIX 3/1aHUM, TTOMEIICHUI U COOPYKEHUH (UTTOTEKH).

Nnore4Hslil ppIHOK — B3aUMOCBSA3aHHAsl CHCTEMA, KOTOPAasi COCTOUT U3:

1) TlepBUYHOTO UIIOTEYHOIO PHIHKA — PHIHKA UIIOTCYHBIX KPEIUTOB;
2) BTOpHUYHOTO MITOTEYHOIO PHIHKA — PHIHKA UIIOTCUHBIX IEHHBIX OyMmar;
3) PbiHKa HEABMIKMMOCTH.

B cBoem coBpemMenHoM Buje uroteka mnosiswiack B Poccun B kxonie 90-x romos
MPOILIOTO CTOJNETUS U 3aKoHojAaTenbHO perinamentupyercss @3 Nel(2 «OO6 unorteke (3anmore
Ha HEJIBUKUMOCTD )».

Ceiluac Mbl YK€ MOXEM TOBOPUTH O COCTOSIBIIEMCS PBIHKE HIIOTEYHOIO
KpeIUTOBaHUsA, Tak Kak B Poccuu yxke yCTOsUIOCh 3aKOHONATEIhCTBO, PETyIUPYIOIIee
UIMIOTEYHOE KPEeIUTOBAaHUE, HACEelleHHEe Pa3o0palioch C «IpaBUJIAMH UTPBI» U aKTUBHO OepeT
UTIOTEKY Jaxke B kpu3uc. Kommepueckne 6aHKU ye UMEIOT CBOIO MHOTOJIETHIOIO UCTOPHUIO U
npeJiaraeT CBOUM KIMEHTaM pa3uvHbIe BAPUAHTHI O(OPMIICHUS UTTOTEKH.

OcHOBHBIMU OaHKaMH, TOJIb3YIOIIMMHUCS HAUOOJBIIUM CIPOCOM Ha CBOM YCIYTH
CpenM HaceNeHNUs, Ha PbIHKE UIIOTEYHOTO KpeAuTOBaHusl Poccuu sIBIAIOTCS ClleyroLue:

—  Coepbank Poccun;

— BTB;
— T'a3npombaHk;
— Poccenpxo030aHK;
- WU
Tabauyal.
CoomHowenue nokazameneti N0 UNOMEYHOMY KPeOUMosanuro 3a nepsvie nonyeoous 2018 u

2019 20008.
YHUCI0 BBIJAHHBIX UIIOTEYHBIX Cya B TpIH. pY6. JIOJIT pOCCHSH TI0 HITOTEKE B MIIP]T
KPEIUTOB pyo.
152018 152019 152018 152019 152018 152019
663000 575000 1,3 1,26 5800 7000

Hnoteunsnii peiHOk P® B nepBoM nosyroauun tekymero 2019 roma HeMHoOro
3aMeTuiIcs. 3a JaHHBIN MepruoI BpeMeH! 0aHKamMu ObUIO BhIIaHO Oosee 575500 umoTeuHbIx
KpEeIUTOB Ha 001Iyt0 cymMMy Ooiee 1,26 TpiH pyO6uieit; B IepBOM MOIYTOUHU MPOILIOTO rojia
JaHHbIE TOKa3aTenu Obuld Bhilie — Oosee 663000 BbIIaHHBIX KPEAUTOB HA OOIIYIO CyMMY
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6omee 1,3 TpnH pyOneil. B mpolmeHTHOM COOTHOIIEHWH KOJUYECTBO BBIJAHHBIX KPEIUTOB
cHu3miock Ha 13,2%, a nenexunas cymma Ha 3,5%. Ha 01.07.2019 pasmep monra poccusiH 1o
unoteke npesbicuil otMeTKy B 7000 muipa pyOuieii — yBenuueHue 3a roj coctaBuio 20%.

O6bvem BblAaHHbIX UMOTEYHbBIX KPEAUTOB

900
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1/2 2014 1/2 2015

B O6bem BblAaHHbIX UMOTEYHbIX KPEAUTOB

Pucynoxl. Cpasnenue 06vemos bl0AHHBIX UNOMEUHBIX KpeOUumos 3a nepguvle noiy2oous 2014 u 2015 2000s.

Jlo sTOoro BpeMEeHH CHIDKEHHE 00beMa BBIJAHHBIX HIOTEYHBIX KPEAUTOB TaKKe
MIPOU30IILIO B repBoM nonyroauu 2015 roga mocie pocta HIOTEUHBIX CTABOK KOMMEPUYECKHUX
0aHKOB, BBI3BAHHOTO HECTAOMIIBHOW SKOHOMHUYECKOW CUTyallMel B CTpaHe, MaJeHHeM PyOis
u nosbliieHreM bankom Poccuum kimtoueBoit craBku. OJHAKO CTOUT OTMETUTH, YTO TEMIIbI
najieHus: ObUTM HAMHOTO 3HaUUTENbHEE — ¢ 766 Mipa 1o 458 mipa pyoneit (40%).

Heinemnee cHmKeHUE BbIAY TaKkKe MPOUCXOIUT HA (DOHE TMOBBIMICHUS KPEIUTHBIX
CTaBOK [0 HWIOTEKE U3-3a YXKECTOUCHUS JCHEKHO-KpeAUTHOW mnonutuku [lb: B KoHIE
IpOLUIOr0 Toja OHU omyckainuch Hike 10% (ucropuyeckuit mMuHUMyM B 9,41% ObLn
3aukcupoBaH B HOSIOpE), 3aTEM B alpesie BeIpociu 10 Makcumyma B 10,56%, a B HacTosimiee
BpEMsI BEPHYJIUCH K CHUKEHHUIO.

B wutoHe cpenHsis craBKa IO MIIOTEKE, MOJ KOTOPYIO OAaHKU BBIIAIOT HUIIOTEYHBIE
KpenuThl, ynana cpasy Ha 0,25 n.m. — ¢ 10,53 no 10,28%. D10 camoe ObIcTpoe CHUXKEHHE
cpenneit craBku ¢ 2017 rona, koraa ¢ ceHTIOpst 0 OKTSIOph cTaBka m3MeHmwiach ¢ 10,58 mo
10,05%.

[IpyunHaMu cHUXEHUS O0BEMa BBIAAHHBIX HWIOTEYHBIX KPEAUTOB IO MHEHHUIO
ctapuiero nupekropa Fitch Anexcanapa JlanunoBa MOTYyT ObITh ClIEAYIOIIHE:

1. Pocr kpenuTHBIX CTaBOK B iepBoM noayroauu 2019 rona
2. Haceienne miaTexecnocoOHOro crpoca
3. Ilepexon Ha cucTeMy 3CKPOY-CUETOB.

OxnaxxgeHne pblHKa I[OTPEOUTENBCKOTO  KPEAUTOBAaHMS  MOXKET  OOOCTPHUTH
KOHKYPEHIIMIO Cpeid 0aHKOB Ha UMOTEUYHOM phiHKE, cunTatoT B HKP. «B cBsi3u ¢ a3tuM Mol
[I0JIaraeM, 4TO YK€ B UYETBEPTOM KBapTajle CPENHsAs CTaBKa I10 BHOBb BBIJIABAEMBIM
UIMIOTEYHBIM KpEIUTaM TepecedeT MCUXOJOTHYECKH BaxHYI oTMeTKy B 10%, a B mepBom
KBapTaJe CICIYIONIero rojia BIIOJIHE MOXKET BEpHYThCSA K ypoBHIO koHma 2018 roga — 9,6—
9,7%», — mNporHo3upyroT 3KcnepTsl. CpeaHsas CTaBKa MO BBIJABAEMOM HIIOTEKE MOXKET
cHm3uThes 110 9,7-9,8% yxke B uyerBeproM kBaprtaie 2019 roma, 6ojee ONTHUMUCTUYHBI
aHAIUTUKH «J{oM.PD». A B ciayuae nepexoja K HEUTPAIbHOW IEHEKHO-KPEAUTHON TIOJUTHKE
B cepeanne 2020 rosa cTaBKy 110 UIIOTEKE BIIEPBbIE B UCTOPUU PHIHKA MOTYT OIIYCTUTBCS J10
9%, TOBOPSIT OHH.

B TO xe Bpems cpenHuil ypOBEHb XHM3HM POCCHSH 0CO0O HE pacTeT, MOITOMY
paccuuThIBaTh Ha TO, YTO OYJET MOCTOSIHHOE MOJIep KaHue OOJIBIIOrO CIpOoca Ha UITOTEKY, HE
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crout, npenynpexaaet Bamepuit [TuBenn. CormacHo 0a30BOMY CIIEHApHIO PEHTHHTOBOTO
arenrcTBa «IJkcnepT PA», B 2019 rony unoredHoMy pbIHKY HE yAacTcs IOBTOPUTH PEKOPH
2018-ro B 3 TpaH py0.: 00BeM BbIa4 HE MPEBBICUT 2,5—2,6 TpaH pyO.
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AHHOTAIUA

B crathe BBIABICHBI OCHOBHBIE IPOOJIEMBI, MPEMATCTBYIOIME 3((HEKTHBHOMY
pa3BuTHiO (poHIOBOTO phIHKA B Poccuu, yBeTMUEHUIO BOBJICUYSHHOCTH M aKTHUBHOCTH HA HEM
BHYTPEHHUX M BHEIIHUX HMHBECTOpoB. Ha ocHOBe cucTemMaTu3anuu IMOAXOIOB Pa3JIMUHBIX
AaBTOPOB K PEHICHUIO BOIPOCOB, KacaroImUXcs (PaKTOPOB pa3sBUTHA (POHAOBOTO PBHIHKA U
OCYIIECTBJIEHUSI TNPOPECCUOHATBLHON JESATENIbHOCTM Ha HEM, OTpPaXXeHbl OCHOBHBIE
HaIpaBJICHUS NOBBILICHHS €r0 IPUBJIEKATEIbHOCTH.

KuroueBble ciioBa: MHQpacTpyKTypa, MPaBOBOE PErylIHpOBaHHUE, (OHIOBBINA PHIHOK,

daxTop.

Abstract

In the article the basic problems impeding the effective development of the stock
market in Russia, increase engagement and activity of domestic and foreign investors. Based
on the systematization of approaches of various authors to the solution of questions
concerning factors of development of stock market and carry out professional activities on it
are reflected the main directions of improving its attractiveness.

Keywords: infrastructure, regulation, stock market factor.

Bonpoc addexTuBHOCTH  (PYHKIMOHUPOBAHUS HMHPPACTPYKTYPHl  POCCUHCKOIO
(OHIIOBOTO pBIHKA, MPEJICTABIAIONIEH €000 COBOKYMHOCTh CHEIMATbHBIX (DPUHAHCOBBIX
MHCTUTYTOB — MPO(ECCHOHATIBHBIX YYaCTKOB (DMHAHCOBBIX PBHIHKOB, 0OecleYnBaronieil BeCh
IPOLECC 3aKJIOUYEHUST W HCIOJHEHUS CHEeNOK C IIeHHbIMH OyMaraMd W JpYTHMMH
(MHAHCOBBIMM HMHCTPYMEHTaMH, IpHOOpeTaeT o0coO0yi0 aKTyaJlbHOCTh B CBSI3U C
HEO0OXOIUMOCTBIO €€ COOTBETCTBHUSI MUPOBOMY YPOBHIO.

OcymectBisgemas KPEOUTHBIMU u HEKpPEAUTHBIMU OpraHu3aLusIMu
npodeccuoHanmbHas JESATEIbHOCTh paclIUpseTcss W yriyonsercs IO Mepe pa3BUTHUSA
pa3IMyYHbIX CETMEHTOB (PMHAHCOBOTO pBIHKA, HEPAa3phIBHO CBSA3aHHBIX C HeW. B a3Tom
3aKJIFOYAETCS CJIOKHOCTh IIPOLIECCa PETYJIHMPOBAHMS ILIMPOKOTO CIEKTpa JEATEIbHOCTH
npoecCHOHANBHBIX YYaCTHUKOB (DOHJOBOTO pBIHKA, 4YTO TpedyeT, IMpexae BCero,
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JUKBUJAMU TPOOEIOB B €€ 3aKOHOJATEeIbHOM pETyJUPOBAaHUHU, pPEIICHHS BOIPOCOB
3aKOHOJIATENILHOTO 3aKPEIUICHUs] CYIIHOCTH TOTO WJIM HMHOTO BHJA MpodecCHOHATbHOU
NeSITEIbHOCTH, KOTOpasi C y4eTOM COBPEMEHHOTO YPOBHS €€ pa3BUTHs, JOJDKHA OBbITh
pacimupeHa U KOHKpEeTU3UPOBaHa.

Pemrenuto mpo6eM npaBoBOrO peryaupoBaHus MPo(ecCHOHANBHOMN eI TeNbHOCTH Ha
pPBIHKE ILIEHHBIX OyMar, JeKallero B OCHOBE €€ OCYIIECTBIICHUS, MOCBSAIIEHO MHOXXECTBO
Hay4HbIX TPYIAOB. B KOHTEkcTe mnpearonaraéMblXx HU3MEHEHHH POCCUUCKOM HOpPMAaTHBHOU
0a3bl HENb3s HE OOpAaTUTh BHUMAaHWE HA WHHUIMATHBY MHOTHUX YYAaCTHHKOB PBIHKA I[CHHBIX
Oymar 00 M3MEHEHUU CYIIHOCTH BUIOB NPO(ECCHOHATHHOM AEATEeIbHOCTH, BO3MOMXKHOCTH
COBMEMICHUsT (DYHKIMI JAEMO3UTapusi M pPErucTparopa, IeJIecOO0pa3sHOCTH HHTETpalun
OpOKEepCKO ¥ JWIEPCKOW JEesATeIbHOCTH B TpeAeiax OJHOro Ou3Heca OpraHHu3alluy,
noctpoenus Oosiee 3¢hdeKTUBHON HHEGPACTPYKTYphl pPhIHKA, YHU(UKAIMHU ONEPALUOHHBIX
CTaHJApPTOB JUIs BCEX YYAaCTHUKOB PhIHKA U JIP.

B nientpe BHMMaHUS MHOTHX HCCIIE0BaTENeH HAXOASATCS BOMPOCHI, KACAIOIIHUECs Mep
M0 «..CHIDKEHHIO PHCKOB COBMEIICHHS HWHBECTHUIIMOHHONW OaHKOBCKOH JAEATENBHOCTH U
JeSITEIbHOCTH KOMMEPYECKUX OAaHKOB C JIeno3uTamiu...» [1], mpeaynpexaeHnto 6aHKpoTCTBa
KOMMEpUYECKUX OaHKOB, OCYIIECTBIISIOIIMX ITOCPEIHUYECKHUE OIlepaluud Ha (PUHAHCOBBIX
pPBIHKaX W 3aTparuBaioldX (UHAHCOBBIE HMHTEPECHl IIUPOKOTO Kpyra HHBECTOPOB [2],
co3laHuio Oosee ONarompuUATHBIX MPAaBOBBIX YCIOBUI  AEATENBHOCTH (PUHAHCOBBIX
HEKPEJAUTHBIX OpraHu3alii ¢ UeNbl0 «..yCHJICHHS BIUSHUS HWHCTUTYIIMOHAIbHBIX
WHBECTOPOB HA PBIHKE IIEHHBIX Oymar...» [3].

Bbosnbiioe BHUMaHUE nporeccam peryaupoBaHus paciupsoneics
npodeCCHOHATLHOM IEATEIIFHOCTH BCIICACTBUE HHTEIPAIIHOHHBIX MTPOIECCOB Ha (PUHAHCOBBIX
PBIHKaX MEXIy SKOHOMHUYECKHMH CYOBEKTaMH, TaKMX KaK KIMEHTCKHE M IapTHEPCKHE
OTHOILIEHMSI, aJbsIHC MJIM COBMECTHBIE MPEANPHUATUS U JIp. YAeseTcs B paboTax 3BepbKOBa
AMN. [4], [5, C. 23] u benornazosoii I'"H [6] u np. DakTopsl, TOPMO3SIIUE Pa3BUTHE
npoeCcCHOHATIBHON JIeSITEIbHOCTH HAa POCCUHCKOM (MHAHCOBOM pBIHKE, U CBS3aHHBIE,
IpexJie BCEro, ¢ OrpaHNUYEHHOCThIO (PMHAHCOBBIX PECYPCOB, B TOM YHCJIE U HA PErHOHAIbHOM
ypOBHE, BBISBICHBI B paboTtax benoycosa A.JL. [7], Hapymmaa H.A. [8, C. 48], Jlaxuo 10.B.
[9] u np.

B ocHOBe pbIHKa IIEeHHBIX Oymar, U (OHIOBOTO PhIHKA B TOM YHCJIE, JIGKHT CKOPOCTh
MOOWJIN3alMU KaluTalla, caMa BO3MOXKHOCTh M YCJIIOBHUSI Pa3MEIICHHs] BHOBb dMHUTHPYEMBIX
LIEHHBIX Oymar, 4yTo B CBOIO OU€pe/lb ONpeAesieTcs MHOXKECTBOM (hakTopoB (puc. 1).

®AKTOPbI
®YHKLNOHNPOBAHUA
®OHA0BOTO PbIHKA

Ycnosua
npeAnpPUHUMATENbCKON
aeatenbHocTH (6usHeca)

KoHbloHKTYpa

bUHAHCOBOrO pbiHKa

BenuuuHa ccygHoro
npoueHTa

KoHbloHKTYpa apyrux
PbIHKOB

YpoBEeHb [OXOAHOCTU
BJIOXKEHUI

wad CTEMEHD PUCK BNOXKEHUIA

JlukBnaHocTb

pbIHKa

IK.CUTyaLuA B OTpacan
(Ha cermeHTe pbiHKa)

®durHaHCOBOE NO/IOXKEHNe
3MUTEHTa

loc.peryn.-ne

1 HanoroobnoxeHune

YpOoBeHb KOHKYpPEHLUK
IMUTEHTa

PbIHOYHBIN cnpoc Ha
NPOAYKLMIO SMUTEHTA

Pucynox 1. @akmopwi pynrkyuornuposarus peinka yennvix oymae [10], [11]
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K ocHOBHBIM mpoOGieMam, MPensTCTBYIOMMUM 3(PPEKTUBHOMY Pa3BUTHIO (HDOHIIOBOTO
peiHKa Poccuu, yBeNMMYEHHIO BOBJICUEHHOCTH M AKTUBHOCTH Ha POCCHICKOM (hoHIOBOM
pPBIHKE BHYTPEHHUX M BHELITHUX HHBECTOPOB, MOKHO OTHECTH CJICTYIOIIHUE:

® HU3KMHA YpOBEHb KalUTAIMW3aLUU POCCHICKOrO  (POHAOBOTO  PHIHKA.
CroumocTb Beex MyOJUYHBIX KOMITAHUN CTpaHbl He mpeBbliiaet 39% ot BBII
Poccuu;

e  BBICOKAs KOHIEHTpALMs KalUTAIU3aluud U OOOpOTOB aKUMN MHpeanpUsTuil
TOIUIMBHO-?HEPT€TUYECKOT0 KOMILJIEKCA;

®  HECOBEPILIEHCTBO HAJIOrOBOI'O 3aKOHOAATEILCTBA IPEAYCMATPUBAIOLIETO
MCYHCIICHUE HAJIOTOB C PHIHOYHOI CTOMMOCTH IIEHHBIX OyMar;

® TeCHas 3aBUCHUMOCTb WHAMKATOPOB pa3BUTHS (OHIOBOIO pbIHKA OT
pa3ianyuHbIX (AaKTOPOB, CBSI3AHHBIX HE TOJBKO C BHYTPEHHEH SKOHOMHUYECKOI
CUTYyalluel, HO U — MUPOBBIMU IIeHAMH Ha He(Th, ra3, JParoleHHbIe METaJLIbI
u J1p.

Jlnst yBenWYeHHs TOKas3aTesell pa3BUTHS POCCHICKOrO (POHAOBOTO pPHIHKA Ba)KHO
M3y4EHHE OIbITa MHOCTPAHHBIX (DOHIIOBBIX PHIHKOB. Poccuiickuii (hOHIOBBIN PHIHOK TOIHKEH
MOCJIEIOBATh MPHUMEPY PEUICHHs MPOoOJieM, MCXOJs U3 OmbITa OoJjiee Pa3BUTHIX (DOHIOBBIX
pbIHKOB. Tak, KuTaickuil (OHIOBBIM PBHIHOK, 3aHUMAIOIIMNA JUAUPYIOIIKME IO3UIUMU Ha
MHUPOBOM pPbIHKE (PMHAHCOBBIX YCIIYT, HHTEPECEH CIEAYIOIUMHU 00CTOATEIHCTBAMH:

e BBICOKas MpO3pavyHOCTh HWHPopManmuu 00 OHMHUTEHTE H O
3aKJII0UYaeMBbIX Ha OHIOBBIX OHpPIKaAX;

e  BBICOKAas CyMMapHas KaluTajlu3alus KOMIIAHUH, JONYLIEHHBIX K TOpram Ha
KpynHbix 6upskax Kuras: Tokuiickoit (4,4 Tpnu nomn. CLIA), [lanxafickoit
(4 Tpmu nomn. CIIA) u I'onkonrckoii (3,3 tpan gomn. CIIA).

OcCHOBHbIE HAIIPABJICHMSI MOBBIIIEHUS MPHUBIIEKATEIILHOCTH POCCUICKOrO (POHIOBOTO
pBIHKA OTpakeHsbl B Tabiule 1.

CIeKax,

Tabnuya 1
OcHogHbie HanpasieHus NOBbLULEHUS NPUBTIEKAMENbHOCMU POCCULICKO20 (hOHO08020 PbIHKA

Hamnpasnenue Copepxanue, UENb [Ipumeuanue
Co3aHue U IoBeASHUE 10T Ucnonp3oBanue onsiTa CIIA,
3aKOHOJIaTeIbHOE L]env: MUHUMI3aIAS (PUHAHCOBBIX IOTEPH 3aKJIFOYAIOIIETOCS B

PETYINPOBaHUE CHCTEMBI
CTpaxoBaHMsI ONepanuii Ha
(hOHITOBOM pBIHKE

WHBECTHIUH B IICHHBIC OyMaru u
(hMHAHCOBBIC HHCTPYMEHTHI

obecrneueHnn COXpPaHHOCTH
CpCACTB Ha MHBECCTULIMOHHBIX
CcycTax.

CoBepIIIEeHCTBOBAHUE PEKUMBI
HaJIOTO00JI0KEHHUS OTepaIuii ¢
ICHHBIMHA 6yMaFaMI/I nu
MMPOU3BOJIHBIMHU (I)I/IHaHCOBI:IMI/I
MHCTPYMEHTaMU

I]ens: cHIDKEHNE HAJIOTOBOTO OPEeMEHH Kak
JUIL SMUTCHTOB, TPEAOCTABJIAIOIINX YCIIYT'U
Ha (bI/IHaHCOBOM PBIHKE, TaK U JIJIA
HUHBECTOPOB, OCYILECTBIISIFOLINX ONEPALHHU C
LHCHHBIMU 6yMaraM1/1 " MPOU3BOIHBIMHU
(bMHAHCOBBIMHM UHCTPYMEHTAMHU

Beeoenue nanozosvix kanukyn
OJIsl UHBECTNOPO8 U CHUNCEHUE
CMABOK NO HANIO2AM HA!
O JOXOJbI (PU3HUECKUX
au,
O  TNpuOBUIb OPraHU3AIUH
o  J100aBJICHHYIO
CTOMMOCTb H JIp.

3akoHOJaTeIbHOE
peryinupoBaHue MpoLeccoB
BBIIJIATHl TUBUICHIHOTO
Joxoaa

Lenv: yBenuueHue 1UBUIECHAHON
JIOXOJTHOCTH POCCHHCKHUX IIEHHBIX Oymar Ha
OCHOBE BBEJICHUSI TPEOOBAHU K BETMUUHE
(pa3mepy) 4MCTOM NPUOBLIN, HAIIPaABIISIEMOH
Ha BBIIJIATY IWBHUJICH/IOB

JanbHelimee npoBeneHue
MOJINTUKHU, HAPABJICHHON Ha
MIPUBJICUCHNE HACETICHHUS K
WHBECTUIUAM Ha (POHI0BOM
PBIHKE Yepe3 TOBHIIICHNE
MIPUBJICKATEITLHOCTH
TOCYAAPCTBEHHBIX IICHHBIX

L]ens: OBBIILIEHUE YPOBHS
HWHBECTHIIMOHHON KyJIbTYPbI HACEICHUS

IToBrbIIEHHE
MIPUBJICKATETLHOCTU PHIHKA
[IEHHBIX OyMar 1Mo cpaBHEHUIO
¢ 0AaHKOBCKHMMHU BKJIaJaMH WIIH
JIPYTUMH CIIOCOOAMU 3aIIUTHI
cOepexeHui 0T HHPIAIIH
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Oymar 1y1si HaceJIeHUs!
TpeboBanus k kauecTBy HHPOpMALHU 00
SMHTEHTE LICHHBIX OyMar u ero
[oBbImeHne Npo3pavHOCTH JIeATEeIIbHOCTH;
nH(OopMaLMK KaK O ClIeNIKaX Ha | MpeJI0CTaBlICHNE ONIEPATUBHBIX JaHHBIX O
(hoHmOBOI1 OHMpiKe, TaK U O PEHTHHIOBOM OIIEHKE YYaCTHUKOB i
JesSTeIbHOCTH YMUTEHTA (MHAHCOBOTO PHIHKA;
IpenocTaBlIeHue HHPOPMALUH II0 OTPACIIAM
9KOHOMHUKH

K ocoboif Mepe MO TOBBINICHHIO YPOBHS pa3BUTHS (DOHIOBOTO PHIHKA SBISICTCS
BONPOC O CO3/IaHUM W TOBEACHHM IO/ 3aKOHOAATEIBHOE PEeryJupOBaHHE CHCTEMBI
CTpaxoBaHMsI orepanuii Ha (OHJOBOM PBIHKE, YTO O00ECIeYnBAIO Obl HAACKHYIO 3aIUTY
paB WHBECTOpa B Ciydae OaHKPOTCTBA MPO(ECCHOHATBLHOTO YYaCTHUKA (IIOCPETHUKA)
¢doHnOBOTO phiHKA. HEoOXOoAMMbI TMOMpPAaBKA K HOPMATHBHBIM aKTaM, PETYJIHPYIOIIM
JAHHYIO JIeSITEIIbHOCTh, TaK KaK B CYIIECTBYIOIIEM 3aKOHOIATEIbCTBE:

e HE YCTpaHEHa TPaBOBas HEOIPEICIEHHOCTh WHBECTOPA, CBSI3aHHAS CO
ciiydaeM OaHKpPOTCTBA MPO(PECCHOHATIBHOIO YYAaCTHHKA (POHIOBOTO PHIHKA.
Tak, KpeauTHas: OpraHU3alKsl, OCYIIECTBIISIONIAs TOCPEIHUYCCKHIE OTIepaIliu
Ha ()OHJIOBOM PBIHKE JIOJDKHA OTIEISITh KIIMCHTCKHE aKTHBBI OT COOCTBEHHBIX
AKTHBOB;

® HE YYUTHIBACTCS MHOTOYPOBHEBOCTH IICTIOYEK MOCPEAHMKOB Ha (POHIOBOM
(puHAHCOBOM) pBIHKE, CHW)KCHHE 3alIUIICHHOCTH KIMEHTa OT OJHOIO
YPOBHSI K MTOCIIEAYIOIIEMY.

Takum 00pazom, pa3BUTHE POCCUHCKOTO (POHOBOTO PBHIHKA - 3TO CIOXHBIN MpoIiecc,
KOTOPBIi MOXXET OBITh PEIICH TOJBKO IpPH KOMIUIEKCHOM TIOJXOJE€ CO CTOPOHBI Kak
YYaCTHHKOB CaMOTO pbIHKAa, TaK M TOCYIapCTBEHHbIX opraHoB. [lo mepe pa3Butus
WHBECTUIIMOHHON MH(PACTPYKTYPHI U PEIICHUS BCEX MEPEUUCIICHHBIX MPo0IeM OyeT pacTu
U KOJMYECTBO OTCUCCTBEHHBIX M WHOCTPAHHBIX MHBECTOPOB Ha (POHIOBOM pBIHKE, HTO,
HECOMHEHHO, CTaHET OJHUM W3 TJaBHBIX (PAKTOPOB €ro pOCTa M TOBBINICHUS JIMKBUIHOCTH
OMPIKEBBIX UHCTPYMEHTOB.
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AHHOTAIHSA

B crarbe uccnenyercs BAUsSHUAE 3IACTUYHOCTH CIIPOCA MO IIEHE Ha [IECHOBYIO MOJUTUKY
koMrmanur. OTMEYaeTcsi, 4TO CYIIECTBYET HECKOJBKO OCHOBHBIX METOJOB OIPEICICHHS
CIIPOCa U IIEHOBOM AJIACTHYHOCTH Ha TIPAKTUKE

KiroueBble ¢JI0Ba: DJIACTUYHOCTh CIpOca, II€HA, [EHOOOpa3OBaHUE, IICHOBas
MMOJINTHKA

Abstract

The article investigates the influence of price elasticity of demand on a company's
pricing policy. It is noted that there are several basic methods for determining demand and
price elasticity in practice.

Keywords: demand elasticity, price, pricing, pricing policy

ONacTUYHOCTH — 3TO peaKnus OJIHOM BEIIMUMHBI HA U3MCHEHUE ,prrOﬁ.:)H&CTH‘IHOCTL
CIIpoCa — 3TO pCaKlrda HU3MCHCHHUA CIIPpOCa HAa M3MCHCHUC psda Q)aKTOpOBI LOCHBI TOBapa,
J0xXxo0Ja HOTpe6I/ITeH${, IICH TOBAPOB-KOHKYPCHTOB U T.H.

B 3aBucumocTtu ot (I)aKTopa, KOTOpLIﬁ IMpUBECII K UIBMCHCHHIO CITPOCA, BBIACIIAIOT!

- HOCHOBYIO J3JIACTUYHOCTH CIIpOCa — OHNpCACIsCT pCeakKlur CIIipoca B
3aBUCHUMOCTH OT UBMCHCHU S ILICHBI,
- OJIACTUYHOCTL CIIpoCa II0 A0Xo4dy — oHnpeAcsieT peakKmur CIpoca B

3aBUCUMOCTH OT U3MEHEHUS YPOBHS 10X0/a OTPEOUTENS;

—  NEPEeKPEeCTHYI0 3JIaCTUYHOCTh CIpOCa — ONpPENENsieT PeaklHi0 HU3MEHEHHs
cIpoca Ha OJIMH TOBap B 3aBUCHUMOCTM OT W3MEHEHHUS LEHbl Ha JApYyrou
ToBap[3, c. 682].

Tax kak cripoc NpoSIBISIOT MOTPEOUTENH, TO IPOU3BOJUTENO0 HEOOXOAUMO TOHUMATD
€ro peakluio, C LEeJbl0 MNPOTHO3UPOBATh IOTPEOUTENILCKOE IOBEJEHHE M YYUTHIBATH
BO3MOYKHBIE MTOCIIEICTBUS IPU U3MEHEHUH LIEHbI, 00beMa U aCCOPTUMEHTA MPOAYKIIUHU U T.J.
[ToaTOMy »71aCTUYHOCTH, KaK AKOHOMHUYECKAs KaTEropusi, UMEET OrPOMHOE IPAKTHUECKOe
3HAYEHUHU.

OnuuM u3 GakToOpoB, ONPEACISIONINM IIEHOBYIO CTPATETHI0 U COBITOBYIO CTPATETHIO
HPENIPUATHS, SIBISIETCA 3JaCTUYHOCTh CIpoca. 3HaAHUS MOTPEOUTENbCKOW peaklui Ha CBOU
JeicTBUS B 00J1aCTH 1IEHOOOPAa30BaHUS U MOJUTHKH COBITA, TOMOTYT N30€KaTh MPEANPUITUIO
HEOKUJJaHHBIX YOBITKOB.

Hanpumep, cTpouTenbHas KOMIIaHUS IPOJAET KBAPTUPhI B HOBOM JJOM€, KOTOPBIN OHA
noctpousia. CTOUT BOIIpOC O LieHe peanu3anuu. [IpocToil 3aTpaTHBIN MOAXO 3/1€Ch HE UTPAET
r1aBHOM pond. ['opa3fo BaxkHee BBIICHUTH, KAKOW 3JIaCTUYHOCTBIO OOJIalaeT CIpoc Ha
JTAaHHBIM TOBap W MO KaKoW I€HE IMOKYIMAaTeNd COTJIACATCS €ro MpHoOpecTH (YyYUThIBas MX
YpOBEHb J0X0Jla, PacLUEHKH Ha JApyrue HOBOCTPOMKH, 3aMHTEPECOBAHHOCTH IOKYMATENs
UMEHHO B OSTOW KaTerOpuM HEJBI)KMMOCTH). 3HaHME BCeX HTHUX (DaKTOPOB OOECIeUUuT
IPO/IaBIly MAaKCUMaJIbHO BO3MOKHYIO IPpUOBLIH [ 1, c. 14].

N3ydyeHne »1acTUYHOCTH TO3BOJIET MPOU3BOAMTENSAM (MpojaBliaM) OBITH B Kypce
OpEeINoYTeHU moTpeduTeneif, UX BCEBO3MOXKHBIX PEAKIMHA Ha M3MEHEHHUS B IICHOBOW W
COBITOBOM MOJIUTHUKE.

PbiHOYHAsT ~ KOHBIOHKTypa  JIOCTaTOYHO  M3MEHYMBA,  MOTOMY  IPOJABILY
(TPOM3BOAMTEINIO) BCETAa HEOOXOAUMO OBITh B Kypce MPOHCXOISIIETO.

Taxum 00pa3oM, U3ydeHHe TaCTUYHOCTH MO3BOJISIET MPOJIABILY (ITPOU3BOIUTEINIO):
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—  ompeAensiaTh 00beM IPOU3BOJICTBA TOBAPOB W YCIYr MO HOMEHKIIATYpPHOM
MO3UIUN B ACCOPTUMEHTHOMY PSIY;

—  ONpeAeIsATh MOTPEOUTEITHCKOE MOBEACHHUE U €T0 MPEANOCHLUIKH;

—  OCYILECTBIIATh TPAMOTHYIO MOJUTUKY IIEHOOOPa30BaHMUS;

—  (dopMupoBaTh COBITOBYIO MOJUTHKY U MAPKETHHT IPEIIPUSITUS;

—  IUIAHUPOBATh CTPATETHYECKUE PELICHUH B KPATKO- U JOJITOCPOYHOM MEPHOIE
C 1eJIbI0 MaKCUMU3aIKU npudbLn [6, c. 98].

B GonbmmHCTBE CilyyaeB II€HOBAsi MOJUTHUKA OCYIIECTBISIETCS B YCIOBHUSIX BBICOKOU
CTEMEeHH HEONPECICHHOCTH U TPeOyeT yueTa OrPOMHOI0 KOJIMUYECTBA CAMbIX Pa3HOOOPa3HBIX
dakropoB. Ilpexae Yem pemmTh, WU3MEHSATh IICHY HA TOBap WM HET, HYXXHO YETKO
OTIpEeAeNUTh MOCIEICTBUS JAHHOTO PEIIEHUS — BHI3OBET JIM ATO U3MEHEHHUE MPUPOCT MPUOBLITN
OpraHu3aliy, WK XKe, HalPOTUB, ee cHUkeHue. CieayeT NOHUMAaTh, YTO YBEJIMYEHHUE LIEHbI
Ha MPOJYKT HE BCET/Ia BBI3BIBACT POCT MPHUOBLTN OpraHW3aI[ii; YMEHbBIIICHUE IICHBI HE BCETa
BJICUET 3a CO0O0M CHMXKEHHE MPUOBUIM OpraHU3aIUH.

[ToaTomMy HEOOXOIUMO HCCIIENOBATh MOTPEOUTENBCKUN CIIPOC HA JAHHBIM MPOIYKT U
paccuuThiBaTh KOX(P(GUIMEHT >SJaCTHYHOCTH crpoca Mo IeHe. Ecimu ToBap oOmamaer
HERJIACTUYHBIM CIIPOCOM, TO I[eJIeco00pa3Ho Oy/eT YBEIMYUTh IIEHY Ha HEero, Tak Kak 00beM
CIIpoca Ha HEr0 YMaJeT HEe3HAYUTENIbHO, YTO MPH 0oJiee BBICOKOW IIEHE YBEIUYHUT MPUPOCT
COBOKYITHOM MpuObUIH npeanpustus. Ha ToBap ¢ 3MaCTHUHBIM CIIPOCOM, HAIIPOTHUB, CIEAYET
CHUXXATh LIEHY, YTOOBI PE3KO MOBBICUTH O0BEMBI MPOJAXK, a 32 CUET ATOro U MpudbLIb [4, C.
48].

CyliecTByeT HECKOJIBKO OCHOBHBIX METOJOB OINpEJeNIeHUsl CIpoca U IIEHOBOM
AIIACTHYHOCTH Ha TPAKTHKE: METOJ OIpPENEeNICHUs] CIpoca Ha OCHOBE aHANM3a (aKTHYECKUX
IeH U O0BEMOB TPOAAXK; IICHOBBIC JKCIICPUMEHTHI; METOJA TPadUUeCKOro CrIIaKUBAHUSI.
Metop ompeneneHus Cpoca Ha OCHOBE aHainn3a (PaKTUYECKUX IIeH U 00bEMOB MPOJaXK J1aeT
YKPYIHEHHYIO KapTUHY W TI0JIE3€H VISl ONpeAesIeHHs 00IIeH 1IeHOBON YyBCTBUTEIHLHOCTH Ha
JAHHOM pbIHKE. METOJ IEHOBBIX HKCIEPUMEHTOB JaeT Oojee TOUYHYI HH(GOpMAIIUIO,
MOMOTaeT ONpPENESIUTh IMOPOrH I[IEHOBOM 3IACTHYHOCTH crpoca. MeTtoa rpadudeckoro
CTJIQXKMBAHMS TTO3BOJISICT ONPEISIIUTh OOIIYI0 JUHAMUKY CIIPOCAa M HUBEIHPOBATH OT/CIIBHBIC
CIIy4aifHble OTKJIOHEHHMsI OT 001el AuHaMukH crpoca [1, c. 15].

Ha camom gene, cyliecTByeT MHOXECTBO IOKas3aTesled, U3 KOTOPBIX (opMUpyeTCs
[[eHa Ha TOT WJIM WHOW TOBap WJIM YCIYTry. MBI OCTAaHOBUMCSI Ha CaMbIX OCHOBHBIX. MTak, K
HUM OTHOCSITCSI:

—  TOKYIAaTeNbCKUH CIPOC U BOZMOXKHOCTH MOKYyTaTeNei;
—  II€Ha M KOJIM4YeCTBa TOBapa y KOHKYPEHTOB;

—  HayajgbHas CTOMMOCTH MPOU3BOIUTEIIS;

—  00BEMBI MPOIABAEMOTO TOBAPA;

—  CTOUMOCTbH JIOCTaBKH U XPaHEHUS,

—  UBJIEPKKH IO peann3alii ToBapa;

—  TPOTrpaMMBbI JOSUITEHOCTH ISl ONTOBHUKOB.

D10 — 06a30BbIi ciucoK. HO B Hero takke CTOMT H00AaBUTHh TaKOH MokKazaTelb, Kak
B3aMMO3aMEHSIEMOCTh TOBapOB. IHBIMU CJI0BaMU, €CJIH TIEpe]l MOKYIaTeIeM JABa OJMHAKOBBIX
TOBapa — OH BCerJa KyMUT TOT, KOTOPBIM CTOUT MEHBIIIE, a U3 JBYX TOBAPOB IO OJHOH IIEHE
— TOT, YTO Ka4YeCTBEHHEE.

Taxoke BaKHBIM TOKa3aTeNIeM SIBISIETCS TOProBas HalleHKa. To ecTh, 3To Ta HajgbaBKa,
KOTOPYIO JieNaeT MpojAaBel] K MOKYIMHOW IeHe ToBapa. [laHHas HajgOaBka HYXHA ISl TOTO,
4TOOBI «OMPABAATH» PACXOJbl HE TOJBKO Ha MPUOOpETEeHHEe MPOIAYKIIMH, HO TaKKEe Ha €€
peanu3anuio, XpaHeHue, yIuiaTy HaJloroB u npodee. M, KoHeYHO, YTOOBI MOTYyYUTh MPUOBLITH
OT MpOoJaku ToBapa[2, c. 36].

Uro kacaercsi pazMepa HalleHKH, €ro, Kak MpaBUJIO, OMPEIENSIOT CAMOCTOSTEIbHO.
[Tpu 5TOM omUpaThcs CTOMT HAa KAYECTBO TOBApPA, €ro 3HAYUMOCTh U YHUKAJIBHOCTh Ha PHIHKE,
Ha COOTHONIEHUE MPEIJIOKEHUSI U CIIpOca U MPOYero.

Ecim BBI pemvyin MpUMEHSTh KaKylO-TO KOHKPETHYIO CTPaTETHIO [IEHOOOpa30BaHUS,
Ba)XHO TIOMHHTb, YTO BaM OyJeT HEOOXOAUM €€ aHalIH3, YTOObI BOBPEMsI MOHSTh, HACKOIBKO
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Ha JITAaHHOM JTare CTparerus AcicTBeHHa. M, B cimydae HEOOXOAMMOCTH, €€ 3aMEHUTH[S, C.
685].

Uro kacaeTcs BHIOOpA CTPATETUH, TO OH BO MHOTOM 3aBHCHUT OT IIeJIeH, KOTOPHIE CTOST
nepes; BaMu M KOTOPBIX Bbl XOTUTE JOCTHYb.

BrIaensitoT HeCKOJIBKO [IEHOBBIX cTpaTeruidl. PaccMoTpum ux moapooOHee.

1. Crparerust BbIcOKUX IIeH. Ee 00BIYHO MCHOIB3YIOT ISl TOTO, YTOOBI MOIYYUTh
CBEPXIIPUObUIb WK, TOBOPSI 00PA3HO, «CHSTH CIMBKU» HEKOTOPOI'O CETMEHTa MOTpeOuTenei.
Takass crparerusi OOBIYHO HWMEET KOPOTKHE CPOKM U TIOJXOJUT Takas CTpaTerus
[IEHOOOpa30BaHUs ISl HOBBIX WJIM JKCKJIIO3UBHBIX, MPECTHXKHBIX TOBAapOB, a TaKXKe IS
MIPE/ICTABJICHUS 3al1aTEHTOBAHHBIX MPOJTYKTOB.

2. Crparerusi HU3KUX U cpelHHMX IeH. Kak mpaBuiio, ee MPUMEHSIOT JJis TOrO,
yTOOBl MPHUBJIEYL MOTPEOUTENS C IENbI0 TMPOPBAThCS HA PBHIHOK, YBEJIUYHUTHh MPOLEHT
JOSUTHHBIX TMOTPEOUTENICH, YTBEPAUTHCS B BOCIIPUSTHH TIOKYIATENS KaK MPOU3BOIUTEINb (MU
MarasuH) ¢ IOCTYITHBIMH LIEHAMHU, MTOAHITh 00BEMBI IPOJAK U B AOJITOCPOUHOM MEPCIIEKTHBE
MOJYYUTh TPUOBLIb.

3. JIMCKpUMHHAIIMOHHBIC TIEHBI. JTO CTPATErHsl MPUMEHSETCS JJIsi TOro, YTOOBI
YBEJIMYUTH 00BEMBI MIPOJIAXK U MPUBIICYb KaK MOXKHO OOJIbIIIE MMOKYMATeIe U3 CaMbIX Pa3HBIX
cioeB HacesjeHus. Spkuil nmpumep: OWIeThl B TeaTp A MEHCHOHEPOB M IIKOJIHBHUKOB —
JIEIIeBIIe; B MEKAPHIX BEUEPOM IIEHbI Ha YTPEHHIOIO BBINIEUKY HUXKE; [IEHbl HA 3UMHIOI0 O0YBb
JIETOM CYUIECTBEHHO MEHBIIE U TaK Jajee.

4, JIsrotHble 1ieHbl. J[aHHAs CTpaTerus 3aKII0YaeTCs B CYIIECTBEHHOM CHIDKCHUH
[[EHbl — OHA MOXET OBbITh CHI)KEHA MPAKTUYECKH J0 ce0eCTOMMOCTU. DTa Mepa Heo0Xouma
JUISL CTUMYJISLIMK TPOAaXK HauOoJIee XOJO0BBIX TOBAPOB C IIEJIbIO YBEIMYCHHUS NMPUOBUIH —
CHIDKEHHBIE IIEHBI TPUBJIEKYT elle OoJIbIlle IOKYyIareaed W, COOTBETCTBEHHO, IMOMOTYT
MOJHATH IPOJAXKH.

5. Crparerusi HEOKPYIJICHHBIX IIeH. Bbl HaBepHsSKa 3aMeyalii B Mara3mHax
«ctpanHble» 1eHbl — He 700 pybnei, a 697 wnu xorma Bmecto 30 pyOneil Ha IEHHHKE
Hanucano — 29,78 py0. DTO U ecTb HEOKpYIJICHHbIE IeHbl. JlaHHas cTpareruss uMeeT

MICUXOJIOTHYECKHI 3P PEKT: mepBoe — JIOAM Yalle BCEro OOpamialoT BHUMAaHUE HA TEPBHIC
1 Qpel, 3HAYUT, [ICHA BOCIIPUHUMAETCSI HU)KE, YEM €CTh Ha CaMOM JIeJIe; BTOPOE — CO3aeTCs
BIICYATIICHUE, YTO MUHUMAJIbHAS IIeHAa OblIa MPOCYWTAHA OYCHH TINATEIBHO; U TPEThE —
YeJIOBEK IUIaTUT JEHBIU U MOJYyYaeT caauy, cpadaTbiBaeT 3(h(PEeKT BHIMOJHON MOKYIIKH.

6. Crparerusi CKUJIOK Ha yCJIOBHSX. B JaHHOM ciiydae LeHy Il MOKyIMarels
CHIKAIOT Ha HECKOJIBKO MIPOIIEHTOB B Ka4eCTBE OOHYCa, HO €CJIM MPU 3TOM OBLIN BBIITOTHEHBI
KaKHe-TO YCIOBUS: TOBap ObLI KYIUIEH B KOMILUIEKTE C YeM-TO UM B OMpEAeNICHHBIN Nepro,
3a HEro TUIATWJIM HAaJTUYHBIMU WIM ObUT MPHOOPETEeH OMpEeNeNeHHBI 00heM ToBapa M Tak
nanee. W 1ienpb qaHHOM CTpaTeruu COCTOUT B TOM, UTOOBI YBETUYUTH 00bEM MPOIaK, OXBATHUB
KaK MOXHO OoJpIlie mokymareneii[2, c. 40].

B name Bpemsi KOHKypeHIIMSI Ha PBIHKE BECbMa CypoOBasi, MO3TOMY OY€Hb BaXKHO
aBTOMATU3UPOBATh MHOTHE OTEpaliHi, KOTOphIE CBS3aHbl C MpoJakamMHu. B yacTHOCTH,
BBINIMChIBAHUE JOKYMEHTOB, PErUCTPALIMsI TOBApa UM YIIPABIECHUE POJAXKaMU.

OObyHO B OONBIIMX KOMIAHHUSX WM KPYIMHBIX TOPTOBBIX CETSAX TMOJUTHKY
[IEHOOOpa3oBaHus pa3pabaThIBAIOT MAapKETOJIOTH: OHU AaHAJU3UPYIOT IIEHBI, OTBEUAIOT 3a
peKJIaMHbBIe KaMTIaHUU, POU3BO/IAT MOHUTOPUHT PHIHKA B 1IETIOM U OTACJIbHBIX KOHKYPEHTOB
Y IPOU3BOAUTEIIEH B YACTHOCTH.

Opnako ecnu Bama (GupMa HE HACTOIBKO KpyIHas (3TO KacaeTcs CPEIHEro WIIH
Majoro Ou3Heca), TaKue MacIITaOHbIE TPAThl MOTYT OBITh HEIOCTYITHBI TIO PSAAY MPUYHH WITH
BaM MPOCTO HE HY)XHO 3aHUMAThCs (JOPMUPOBAHUEM IIE€H, TOYHO Clenysl OyKBe MapKEeTHHTa.
[ToaToMy B JaHHOM clly4ae BIIOJIHE MOXET OBITh JOCTaTOYHO TOTO, YTOOBI BBECTH B CBOI
ACCOPTUMEHT TaKOW TPOIYKT, YCIYT WA TOBap, KOTOPBIA OyAeT IOCTYNEeH MO JIeHbraM
OOJNBIIMHCTBY JIIOACH W, OJaromapsi SToMy, IOMOXET HE TOJIBKO B YIPABJICHUU 3aKyNKaMH,
y4eTOM, CKJIaJJaMy U MPOJaKaMU, HO M TIOJIOKHUTEIIBHO OTPA3UTCSl Ha B3aUMOOTHOIIEHUSX C
KJIINCHTAMH.
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[TomBonmst WTOTM 3HAYEHUWS BIMSIHUS AJIACTUYHOCTH CIPOCa IO IICHE Ha IEHOBYIO
MOJINTUKY KOMITAHUU MOKHO CIIeNaTh CICAYIOIINE BHIBOIBIL:

1. [ns ompenerneHus peakIud W3MEHEHHUS TOTPEOUTEIhCKOTO CIpoca U
BEJIMYMHBI 3TOTO W3MEHEHHS MPUMEHSETCS MOHATHE JACTUYHOCTh CIPOCa.
Ee u3yueHne mo3BoiseT MIaHUPOBATh U MIPOTHO3HPOBATH MHOTHE MPOIIECCHI
Ha MPEIIPUITHH.

2. DIacTUYHOCTh CIPOCa TMOKa3bIBa€T HAa CKOJBKO IPOIEHTOB HM3MEHHUTCS
NOTPEOUTENBCKUI CHpPOC, €CIM TPOU30MAET H3MEHEHHE IIeHBI, J10X01a
OTPEOUTENS U 1IeH Ha aHAJIOTHYHBIC TOBAPHI.

3. lleHoBas 31acTHYHOCTH XapaKTEPU3YET PEAKLHUIO MOTPEOUTEILCKOTO CIpoca
Ha U3MEHEHHUE IIeHBI TOBapa WM YCIIYTU. DIaCTUYHOCTh CIPOCa 10 J0XO0AY —
MO3BOJISIET ONPECIIATh U3MEHEHUE CIpoca MoTpeduTes (a, 3HA4UT, 1 00beM
MPOJIaK) B 3aBUCUMOCTH OT M3MEHEHHSI JI0XO0/1a.

4. W 3ydyeHue TEPEKPECTHOM  AIIACTHYHOCTH  MO3BOJSIET  IPEANPHUSITHIO
KOHKYPHUPOBATh CPEAH aHAJIOTUYHBIX TOBAPOB U YCIYT, a TAKXKE BHICTPAUBATH
[IEHOBYIO CTPATETHI0, KAaCAIOUIYIOCS JIOTIOJHUTEIBHBIX TPYII TOBAapOB
(TOBapOB, AOTOIHSIONINX JaHHBIN B MMOTPEOJICHUN ).

5. Moryr pasznuyarhk CICAYIOIIWE BHUABI OSJAaCTHYHOCTH: DJJIACTUYHBIA U
HE3JIACTUYHBIN cripoc. Eciu npu u3MeHEeHNH 1IeHbI (HalpuMep €€ CHIDKECHUN )
HaOJIrOIaeTCsl  yBEJIMUYEHHE O0beMa MPOAaX W POCT BBIPYYKH, TO OTO
MacTUYHBIA  cripoc. Ecnm  curyarus  xapaktepusyercs B 0OpaTHOM
HaNpaBJICHUU (CHW)KCHUU IICHBI HE BBI3BIBACT POCTA BBIPYYKH), TO OTO
HE3JIACTUYHBIN CpOC.
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AHHOTAIUA

[TosiBmeHre WHTEPHET-TEXHOJIOTUH CIOCOOCTBOBAJIO CTAHOBJIEHHUIO AJIEKTPOHHOU
koMMepuuu. OHa SBISETCS JMHAMHUYHO Pa3BUBAIOLIEHCS OTPaciibl0 SKOHOMUKH BO BCEM
mupe. B pesymprate sTOTO HaOMIOMAETCS HENMPEPHIBHBIA POCT pPBIHKA SJIEKTPOHHOU
KOMMEpIIMH, KaK B MHpPOBOM MaciiTabe, Tak U B Poccuu. B crathe maercs ompeneneHue
MOHSTHIO DJIEKTPOHHAS ~ KOMMEPIIHS, JJEKTPOHHBIA  OaHKWHT, WHTEPHET-MapKETHHT.
PaccmarpuBaercst Tekyiee COCTOSHUE SJIEKTPOHHOM ToproBiau B YeueHckon PecmyOmuke.
ABTOpaMH H3y4Y€HBI CYIIECTBYIOIIUE MPOOJIEMBI AJIEKTPOHHOW KoMMepIuu B UeueHCKOI
pecniyOnuke. BBISBICHBI OCHOBHBIE TPUYUHBI, TOPMO3SIINE Ppa3BUTHE DIIEKTPOHHOMN
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KOMMEpIIMM M HpeACTaBistomne co0oil Takue (GakTopbl, KaKk HEJIOBEpUE CO CTOPOHBI
notpeduTens, OTCYTCTBHE JOCTOMHOTO PEJI0OKEHUS u HEJ0CTaTOK
BBICOKOKBAIM()MITUPOBAHHBIX CHEIHUAIMCTOB B TAHHOM OTpaciu. PaccMOTpeHBl TEXHOJIOTHUH,
BHE/IPSIIOIIMECS B KOMMEPYECKYIO0 JIeSTeJIbHOCTb, Pa3BUTbIE OTPAcid 3JIEKTPOHHOU
KOMMEPIIMH U POOJIEMBI, KOTOPbIE TOPMO3ST UX YIyUIlIEHHUE.

KitoueBble ciioBa: 3J€KTPOHHAs KOMMEpLMsS, JIEKTPOHHAs TOProBIlsf, HWHTEPHET-
MapKETUHT, OHJIaiH-0aHKUHT, YeueHckas peciyOauka

DONEKTPOHHOM KOMMEpLMEN Ha3bIBAIOT YCTAHOBUBLIYIOCS IIPAKTUKY INPUMEHEHUS
TPaJULMOHHON KOMMEpLMH K JH00OH SKOHOMHUYECKOM JAEATeNbHOCTH, OCHOBAHHOM Ha
UCTIOJIb30BaHUH JIEKTPOHHBIX HH()OPMAIIIOHHBIX TEXHOJIOTHH.

BaxxHo o00paTuTh BHHMMaHUE Ha TO, 4YTO IIOHATHUE AJIEKTPOHHAs KOMMEpLUS U
MHTEPHET-TOProBJII HEMHOTO paziuuaroTcs. [loHATHE 37eKTpOoHHAs KOMMEpLHMs LIMpe, Tak
KaK B HEE€ BXOJST BCE BHJIbI KOMMEPYECKON JEATEIBHOCTH, OCYLIECTBIIIEMbIE 3JIEKTPOHHBIM
nyreM 0e3 Hcrosib30BaHMs ceTu MHTepHeT: Hampumep, OaHKOBCKOE 0OCIy)KMBaHUE 4Yepe3
cuctembl «KineHT-baHk»; BHYTpEHHUE CUCTEMBI YIIPaBJIEHUs pecypcamMy HPEIIpUITUS U T.
1.

K 251eKTpOHHOI KOMMEpLIUU OTHOCUTCS:

e 3nekTpoHHbIH 06MeH nnpopmanmeit (Electronic Data Interchange, EDI),
anexkTpoHHoe aBmwkenne kanuraia (Electronic Funds Transfer, EFT),
AJIEKTPOHHYIO TOPTOBIIIO,

AJICKTPOHHBIN MapKeTHHT (e-marketing),
9JIEKTPOHHBIE AeHbIH (e-cash),

9JIeKTPOHHBIN OankuHT (e-banking),

JNIEKTPOHHBIE CTPaXoBbIe yciayru (e-insurance) [4].

B coBpeMeHHOI 3KOHOMHUYECKOH CHTyallUd HPEANpUATHS HYKIAIOTCA B CEPbE3HOMN
IT-monnepxxke cobctBeHHOro OusHeca. Kommanuu, KOTOpbl€ HampaBiI€Hbl NPUMEHEHUU
MH(POPMALMOHHBIX TEXHOJIOTUH YBENMUYMBAIOT 3(PPEKTUBHOCTH CBOEH JEATEIHLHOCTH B
HECKOJBKO pa3. OCOOEHHO 3TO aKTyallbHO, BO BpEeMS BBICOKMX TEMIIOB Ppa3BUTHUSA
NEKTPOHHOM  Kommepuuu. llo3ToMy  mpeanpuuMuuBBIA ~ PYKOBOAMTEND  JIOJKEH
uHBecTupoBaTh B IT-mojnepxky, He IOBOJAS OpraHMU3alUi0 1O OOBEMOB HAKOIUJICHHBIX
apXUBHBIX JJAHHBIX, I71€ HEBO3MOKHO HalTH HEOOXOAUMYIO HH(OPMALIHIO.

OcHoBHBIE (DaKTOpPBI, KOTOPHIE TMOCTYKUJIM TOJYKOM K HauOoliee AaKTUBHOMY
NPUMEHEHHIO U BHEJIPEHUIO HOBEUIINX TEXHOJIOTUH MH(OPMAIIMOHHOTO XapaKTepa:

e [loBblIeHNE YPOBHS KOHKYPEHIIUHY;

['mo0anbHbIe N3MEHEHUS B IIOBEJIEHUU MOTPEOUTEINEH;
JlocTynmHOCTh MTHPOPMAITMOHHBIX TEXHOJIOTHIA;
["'oHKa TEXHOIOTHYECKUX pa3paboTOK.

B Yeuenckoil PecniyOiinike 31eKTpoHHAs KOMMEPLIKS TOJILKO HAUMHAET CBOE Pa3BUTHE.
OcHoBHBIE IPOOIEMBI, KOTOPBIE TOPMO3ST 3TOT MPOLECC — 3TO:

1. VY3kuil Kpyr mosib3oBaresieil HHTEpHETa B peruoHe, 00JIbIasi 4acTh U3 KOTOPBIX
HE yBJIeU€Ha MOKyNKaMu B HHTepHeTe. OJHAKO € KaXIbIM ToJOoM Bce Oousblie Jroaeit
MIOJIB3YIOTCSI UHTEPHETOM.

2. OTCyTCTBHE COOTBETCTBYIOIIMX CAalWTOB U IIJIOXO€ BEACHHUE CYIIECTBYIOLIUX.
OTO 3aTpyIHSET NPUBIECYECHHUE U YACpKaHHE MOTCHUMAIbHBIX KIMEHTOB. [lonb3oBarens He
MOYKET HalTH HEOOXOIUMYI0 MH(OPMAINIO, HHTEPECYIOMUN MPOAYKT WK ycayry. Bee ato
OCTaBJISIET €T0 MOTPEOHOCTH HEYAOBICTBOPEHHBIMHU, U BpeMs, IOTPAYEHHOE Ha MOUCK Cpeln
00JIBIIOrO MOTOKAa MH(OpPMALMKU, MpEeBpallaeTcss B 3arparbl. DTO MH(GOpMAIUS O IEHaX,
KOTOpBIE€ JIOJDKHBI OBbITh MpHeMieMbl, HH(GOpMaIUs O XapaKTepUCTUKaX TOBAapOB U YCIYT,
uH(pOpMaLKs 0 CaMUX MPOJIaBlIAX.

3. Her pa3Butusi HOpMaTUBHO-TIPAaBOBOM 0a3bl, YTO MPUBOAMT K TakoW mpobdiieme
KaK 3alluTa I[paB HHTEUIEKTyaJlbHOM COOCTBEHHOCTHM Ha TMPOIYKT WM  YCIYTY,
peanu3yrolnecs B paMKax 3JIEKTPOHHON TOPToOBIIHM, a TakXke K MpodiiemMaM (UHAHCOBOTO U
JIOTOBOPHOTO XapakTepa. B pe3ynpraTe BO3HHUKAET HEJOBEPHUE CO CTOPOHBI HMHBECTOPOB,
MOTEHLMAIbHBIX MOKYyHaTeNel, 1 TEMITbl Pa3BUTHSI YMEHbBIIAIOTCS.
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4, be3onacHocTh  (DMHAHCOBBIX CHENOK W  mepenaBaeMon  MHGOpPMAIINH,
ABIISIONICHCS KOH(UACHIHATbHOW. HyXHO wuCmOnb30BaTh HauexkHbIe U A(P(PEKTUBHBIE
MEXaHHU3MBbI, TapaHTUPYIOIUE KOH(QUICHIMAIBLHOCTh, ISl TOTO YTOOBI CBECTH Yrpo3bl B
cdepe 6e30MaCHOCTH IEKTPOHHOM KOMMepHHH K MUHUMYMY. Cnabas mpaBoBasi MOAJIepiKKa
[IOJIB30BATEICH JJICKTPOHHOM JKOHOMMKHU. JIaHHBIM BHUJ DKOHOMHMKU IIOJpa3yMeBacT
CEPbE3HYIO CTEINEHb 3alllUThl MCIOJb3yEMbIX JTaHHBIX W IEpPEeBOAOB, omnepauuil. [IpaBoBas
3alUTa B 3TOM 00JIaCTH UMEET MHOXKECTBO MPOoOieM, MO3TOMY, IPEeXkae BCEro, He0OOX0UMO
HAYMHATH C Pa3pabOTKU M TepepabOTKH 3TUX HAMpPaBICHUH, YTOOBI TOTHATH 3aIUTY
IIPOBOJIMMBIX OIlE€panuil.

o. HenocraTok kBau(UIMPOBAHHBIX CICIUAINCTOB SBISCTCS CaMOU CIIOXKHOU
npo0iieMoi, ¢ KOTOpOM CTaJKUBAeTCsl HOBasg OTpPaAcib JJIEKTPOHHOM KOMMEpLMM B
pecriyonuke. VMerorcs B BHAY BCe KIIOYEBBIE JODKHOCTH, HayMHas C TIeHEpaIbHBIX
JTUPEKTOPOB U PYKOBOAMUTENICH MPOCKTOB /10 CIICHHMAIIUCTOB O AJIEKTPOHHOMY MAPKETHHTY U
IT, a Taxxke KOMaHJ UCHOJHUTENEH. DTO ABIIAETCS MPUYMHON HanboOJee HU3KOTO KayecTBa
OKa3bIBaeMbIX UMHU YyCIyT. B cieactBue udero, KirO4eBbI€ JOJDKHOCTH MHOTJA 3aMELIAIOTCS
TJI0XO KBATU(PUIIMPOBAHHBIMUA Pa0OTHUKAMH WM JIOJITO OCTAIOTCS BaKaHTHBIMH. HekoTopbie
KOMIIAaHUM TBITAIOTCS UCKATh KaJaphl Kak B permoHax, Tak u 3a pyoexxkom. OOpa3oBaTenbHOM
CUCTEME IOHAJOOUTCSI MHOTO BpEMEHH, YTOOBI OO0CCIICUUTh HWHAYCTPHIO DIICKTPOHHON
KOMMEPIIMHA HOBBIM ITOKOJIEHUEM JIOJKHBIM 00pa30M MOJArOTOBIIEHHBIX CHEIIMATUCTOB.

6. udposoe HepaBenctro. «l{udpoBoe HEPABEHCTBO» — 3TO MUPOBOE SIBJICHUE,
KOTOpPO€ XapaKTEepU3yeT CYIIECTBEHHOE pa3iMuMe B BO3MOXHOCTSIX JOCTyna K
HCIOJIb30BAaHUI0 HH(POPMAIIMOHHO-KOMMYHUKAIIMOHHBIX TEXHOJIOTHH M COOTBETCTBEHHO B
BO3MOXKHOCTSIX ~ TOTPEOJICHMsS]  yCAyr, OKa3blBAEMBIX Ha OCHOBE IIOYTOBOTO U
TEJICKOMMYHUKAIIMOHHOTO OOCTY>KUBaHUS, Il OTICNBHBIX JIIOJICH, COLMAIBHBIX TPy,
COLIMATILHBIX CJIOEB OOIECTBA, KOTOPbIE MOTYT OBITh IMPEACTaBICHBI B CTpaHaX C Pa3HbIM
YPOBHEM 3KOHOMUYECKOTO pa3BuTus [3]. DTo ABieHHe xapakTepHo st Poccuu, Tem cambiM
u ans Yeuenckoii Pecriyonuku. [Ipeononenue nudppoBoro HepaBeHCTBA SBISETCS BaKHEHIIEH
3agaueid rocyaapctBa. [lo ganubsiMm @enepanbhoit CinyxObl ['ocynapcTBenHO# CTaTUCTUKH
nonst HacenmeHust Yewenckoit PecnyOnmmku, OTKazaBmIascs TIOJIB30BATHCS HHTEPHETOM
pacnpezensercs cieayrmuM odbpa3zom (Tadbnuna 1):

Ha nannbiii MomeHT B PecmyOiuke pa3BUBAIOTCSI TPU OCHOBHBIE COCTABIISIOLINE
ANIEKTPOHHYI0O KOMMEPIIUIO: HHTEPHET-MApKETHHT, MHTEPHET-0aHKUHT U HHTEPHET-TOPTOBJIS
Ha NyTH CTAHOBJICHUS.

Tabnuya 1
Jomawnue xo3aiicmea, e umeroujue 0ocmyna kK cemu Mnmepnem, no npuvunam omxkasa om
ucnonvzosanus cemu Hnmepnem, 6 Yeuenckoui pecnyonuxe

[IpuunHbI Konnuectso
Hoctyn k cetu UHTepHET CTh B IpyroM Mecte (Ha
paboTe, y 3HaKO-MBIX, B TOYKaX OOIIECTBEHHOTO 1,5
JIOCTYTIA HIIH B JTFOOOM JPYTOM MeCTe)
Het HEoOX0oaMMOCTH (HEXKETaHUE MTOJTB30BATHCS, HET 492
HUHTEpEeca) '
Bricokue 3aTpaThl Ha OJKIOYEHNE K ceTu MHTepHeT 2,6
HenocraTox HaBBIKOB 115t pabOTHI B ceTH MHTepHeT 2,4
OTCyTCTBHE TEXHUYECKOH BO3MOXKHOCTH 18
ITOIKJIFOUCHUSI K ceTH VIHTepHeT '
ITo coobpakeHUsIM 6€30TTACHOCTH H
KOH(UIEHITHATLHOCTH )
Jpyrue npuuuHsbl 7,1

HNHTepHeT-MapKeTHHT
Haubonee momynspHbIM M pa3BUTBIM METOJIOM HMHTEpHET-MapKeTuHra B YeueHcKoH
PecnyOnuke sBinsercs SMM B Mucrarpame. MHcrarpam sBisiercs camoil 3 ¢eKTHBHOMN
IUIOLIAIKON JJIs Pa3MEIEHUs PEKJIaMbl Ha CETOAHSAIIHUN JCHb.
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HNHcTarpam — 3T0 comuanbHasi CeTh, MO3BOJIAIONIAs 0OMEHUBAaThCs (pororpadusiMu u
BUJICO3ANUCSIMU, NPUMEHATh K HUM (DUIBTPBI, a TakKe pPAaCHpOCTPaHATh HUX UYepe3 CBOM
CEPBUC U PsI APYTUX COLUATIBHBIX CETEH.

WHcTtarpam — 3TO MOIIHBIA MapKETUHIOBBIA KaHal Juid pacKpyTku OpeHnoB. OH
MIOKA3bIBAET XOPOLIME pe3ynbTaThl IO MpojaxkaMm. biaronaps cO3ZaHMIO CTpaHUIBl B
WMHcTrarpaM HEKOTOpble KOMIIAHMM 3apadaThIBaiOT OoJbllle, Ye€M Yepe3 TpaJuLMOHHBIE
TOPrOBbIE TOYKU WJIA UHTEPHET-Mara3uHsbl.

[IpeumymiecTBo MHCTarpama uiss KOMIOAHUKA B TOM, YTO OH aOCOJIOTHO OecIIaTHBIM.
Her HagoOGHOCTH MIATUTh 32 PETUCTP PETUCTPALMIO, KOMIAHMA IJIATUT TOJBKO 3a peKIamy
CBOETO aKKayHTa, [IeHa KOTOPOi He HeceT B cebe yObITKH /i OusHeca. biarogaps co3nanuio
cTpanunbl B MHCTarpam HEKOTOpble KOMIAHMM 3apabaThiBaloT OoJbIe, 4YeM dYepe3
TpaZMLIHOHHBIE TOPTOBBIE TOUKH UM MHTEPHET-Mara3uHbl

JlanHasi couuanbHas ceTh HabupaeT Ooiblmre 0O00poTh B UeueHCKOU peciyOnauke.
Bcé Gonbiue u Oosbliie moab30BaTENe HAUMHAIOT MOJIB30BATHCS €10 KaK MHCTPYMEHTOM IS
peKiiaMbl ¥ TPOABIDKEHHSI CBOEH JEATENBHOCTH M Ou3Heca. ITO MOryT OBITh
rOCy/1apCTBEHHbIE OpraHU3alUd, MEIULUHCKAE LEHTPbI, Y4eOHblE 3aBEACHMsSI, YaCTHbIE
IPEIIPUATHS U JpYTHe. DTO IOMOTaeT JIydlle paccKa3aTb U 03HAKOMUTh HACEIIEHUE CO CBOEH
JeSTENIbHOCTBI0. boJbIas BOBJIEUEHHOCTh ayAUTOPUH PECIYOJUKU B JIAHHYIO COLIMAIBHYIO
CETh, BBI3BIBACT CIIPOC HA CO3JIaHUE U BEACHUE AKKAyHTA PA3JIMYHBIX TOPIOBBIX TOYEK U
opraHuzaruii chepsl Ou3Heca.

Kpome Toro, ToproBpie LEHTPHl U OpraHM3alUU chep Majoro M CpeaHero Om3Heca,
IIPOJBUIas CBOK KOMIAHUIO B MHcTarpame, momoraroT ee MOMYJSIpU3allMM Kak B APYTUX
peruoHax, Tak 4 1o Bced cTpaHe. JTO OJaronpusTHO CKa3bIBAETCS HA UX JEATEIBHOCTH U
MOJKET HOBJIUATH HA PA3BUTHE SKOHOMUKH PECIYOJIMKH B LIETIOM.

WHTepHeT-TOproBis

Yucno nmone3oBateneit cetn MHTepHeT B UeueHckoii PecryOnmke pacTeT ¢ KaXIbIM
nHeM. ToproBbele opraHM3aluy TAaK)K€ HAYMHAIOT aKTMBHO MCIOJb30BaTh VIHTEpHET B poiu
JIOMIOJIHUTEIBHOTO CII0C00a MPOABUKEHHSI CBOMX TOBAPOB U YCIYT.

IIpyn ocymecTBieHNH TOProBOM AEATENbHOCTH B MHTEpHETEe, OpraHu3anys MOKET
UMETB!

e [IpencraBUTENBLCTBO B BUJIE CANTa;
e  DJIEKTPOHHBIM Mara3uH

Ha nannom stane pa3Buths paboThl B nH(popMallMoHHOM ceTu MHTepHeT B UeueHcKoi
Pecniy6nuke nHambosee 1enecoo0pa3HO dJIEKTPOHHOE MPEICTABUTENIBCTBO (cCaiiT). ITO
00BsICHSIETCS CIIEAYIOIUMHU (PaKTOPAMU:

1. ToproBns pecnyOJUKM 1O  CTENEHU  WCHOJIb30BaHUSA  TEXHOJOTMH
AJIEKTPOHHOM KOMMEpPLIMH, U B MEPBYIO OYEpeIb AJIEKTPOHHOM TOPIOBIIH,
HaXOJWUTCS B HaYaJIbHOM IIEPUOJE Pa3BUTHUS, KOTOPBIA B MUPOBOM MPAKTHUKE
NOJlydWJ Ha3BaHUWE OJTala dJIEKTPOHHBIX Karaioros. (CleqoBaTenbHO,
pa3MelieHre B ceTH UMEHHO nH(popManuu o0 opraHu3aluyu Karajaora ToBapa
Ha 3TOM 3Talle SIBJISETCS SKOHOMUYECKH BBITOJAHBIM.

2. Peamuzanmsi TEXHOJOTUU JJIEKTPOHHOH TOPTOBIH TPEOYET U DJIEKTPOHHOTO
OCYIIECTBJICHUS TaKOW BaKHOM TEXHOJIOTMYECKOM onepanuy, Kak omara. B
Yeuenckoil PecyOnuke erie TOJNBKO MOSIBIISIOTCS MEPBbIE OTEUYECTBEHHBIE
CUCTEMBI 3JIEKTPOHHBIX IaTexked (Hampumep, Baiinax Komenek), kotopsie
HE UCIIOJIB3YIOTCS PealbHO pabOTAIOIIUMH OPTaHU3aLUsIMHI TOPTOBIIH.

ITo nanabiM HuTepHeT-pecypcoB Livelnternet (www.liveinternet.ru) u PamOriep
(topl100.rambler.ru) B pecnyosnmke HacumThiBaeTcs: Oosiee 100 caiftoB. B GonbmmHCTBE 3TO
CalThl TOCYJApCTBEHHBIX OpraHM3alui, y4eOHBIX 3aBeleHHH, U MH(POPMAIIMOHHBIE CANTHI
YACTHBIX OpraHu3aIuii ¥ MarasuHoB [7].

MHorue cailTel Ha JaHHBII MOMEHT HaXOASTCA JHIIb Ha CTaJUU CTAHOBJICHUS.
[lpyyem B pasHBIX claydasx MaclTad HCHOJIb30BaHMA BO3MOXHOCTeW MHTepHera [uis
MPEIOCTaBICHNS BBICOKOKAYECTBEHHOW WH(GOPMAIIMU CYIIECTBEHHO paznnyaercs. CalTsl
HEKOTOPBIX MPEeaNpUATHil cTaOUIbHO OOHOBIIAIOT MH(OPMAIUIO, CIEIAT 32 €r0 KayeCTBOM U
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0e30macHOCThIO. Tak Kak B PECITyOJIMKE HE MMEETCS JOCTaTOYHO BBICOKHMM CHIpOC Ha BeO-
CalThl, BBUJY MEHTAINUTETa HACEJCHMS, TO HEKOTOpbIC OpraHU3allMyd HE CUUTAIOT BAXKHBIM
OOHOBJISITH CBOW MHTEPHET-PECYPC.

HepocraTkoM MHTEpHET-Mara3uHOB PETHMOHA SIBJISETCS OTCYTCTBUE CHCTEM OHJIAMH-
TUIaTE)KEH HENMOCPEICTBEHHO Ha caiite. HekoTopble MarasuHbl MpeaiaraioT crnocod OruiaThl
0aHKOBCKUMH KapTaMH.

[Tonb3yercs M HacelleHHWE CYIIECTBYIOIIUMHU web-caliTaMu TOProBBIX OpraHu3alui
pecnyOnmuKu? ITO BUIHO MO pe3ylibTaTaM MpoeIaHHOTO omnpoca (PUCYHOK 1):

100%

Pucynox 1: Hcnonvzosanue caiimog

Tonbko 27% onpoIIeHHBIX 3HAIOT U MOJIb3YIOTCS TAKUMU CaliTaMu

Takoil HU3KUI CIIPOC CBSI3aH C TEM, YTO MHOTHE HE JOBEPSIOT MHTEPHET-pEcypcam,
CUMTAIOT TAaKOH crioco® HEYAOOHBIM MM CAHT HYKHOW OpraHu3alMi OTCYTCTBYET (PUCYHOK
2).

HeT caiita AWM HEM3BECTHO 0 ero g
CYLWECTEOBAHMM

He yao6Ho u He adbexTueHo 14

reraesepn - Y

Pucynok 2: [Ipuuunvl Huzko2o cnpoca

WNHuTepHer-6aHKUHT

DNEeKTPOHHBIA OAHKMHT MJIM TUCTaHIIMOHHOE OaHKOBCcKoe obciyxuBanue ([1bO) — ato
OoO0mMHA TEepMUH JJs1 TEXHOJOTMH OKa3aHMs OaHKOBCKHMX YCIYT YAaJ€HHbIM 00pa3oM ¢
UCIIOJIb30BAHUEM KOMIBIOTEPHBIX U TeNE(OHHBIX CETEH.

Ilon MHTepHET-OAHKMHIOM IIOHUMAKOT CHCTEMY, paOOTaIOIIyI0 IOCPEICTBOM
YIAJIEHHOr0 JIOCTylla M TO3BOJIAIONIYI0 KJIMEHTaM OaHKa COBEpINATh ONpE/IEICHHbIE
OTIEpaIMH TI0 CBOUM OAaHKOBCKHUM CU€TaM 4epe3 CeTh MHTEpHET Oe3 mocemenus O6anka. [lox
MOOWJIBHBIM OaHKMHTOM IOHMMAalOT HH()OpPMUPOBAHHE KIMEHTOB 00 oOmepanmusx Io
KapTOYHOMY MJIM pacue€THOMY CUETy Ha MOOUJIbHBIN Tene(oH B BUJE CMC.

B Yeuenckoii PecnyObnuke B JaHHBIM NEpUOJl BpPEMEHHM HMEIOT MecTO padoTaTh
Benyme Oankm Poccwm, Takme kak CoOepbOank, Poccenmbxo30ank, MOCKOBCKHit
NunycTpuanbHplii 0aHK U IpYTHE.
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Bbonbiuie Becero Hacenenue noinb3yercs ycayramu COepOaHka, T7ie U3 CEpBUCOB ATOTO
OaHka cpenu KIMEHTOB HambOojee BocTtpeOoBaH COepOank Ownmaiin (Web u moOuibHas
Bepcust). Ilo manueiM MA I'possbiii-Uupopm, 6onee 120 ThIC. aKTHUBHBIX HOJIb30BaTENEH
uHTepHeT-0aHkuHra B UeueHckoi PecyOnmke 3a nepBoe monyroaune 2018 roga coBepmmim
nopsiika 11 Teicsiu onepaiuii mo oriaTe KOMMYHAJIBHBIX YCAyT [S].

B 2007 romy Owbuta ocHoBana kommanus AO «Baitnax IIdit» — cuctema oHIalH
mnarexen. «Baitnax [Idil» — yHUBepcalibHasg JJIEKTPOHHAs IUJIATE€KHAs CHUCTEMA,
MPEIOCTABIAONIAS MOTPEOUTENSIM BO3MOKHOCTH MOMEHTAJIBHON DJIEKTPOHHOM  OIUIaThl
TOBapoOB, YCIYyI U OCYIIECTBIECHMs JECHEXKHBIX IEpeBOJOB. YUepe3 IUIaTEXKHYIO CHCTEMY
«Baiinax IIsii» MOXHO omiatute ToBapsl W ycayru mo Ooinee 2000 mocraBmmkam. B
nponecce npuema marexed AO «Baitnax II3i» BbICTynmaer B poju MPOIECCUHTOBOTO
LEHTpa, OKa3biBawollee HHGOPMAIMOHHOE M TEXHOJOTHYECKOE B3aWMOJCUCTBUE MEXIY
MOCTaBIIMKOM YCJIYT U IUIaTeJIbIIUKOM [ 1].

B 2019 rogy xommanusi AO «Baitnax II»ii» paspabortana npuioxxeHue «Baitnax
Komenex».

«Baitnax  Komenek» —  TEXHOJOrWYHas  IMiaTGopMa  HMHTEPHET-TIIATEXKEH,
MO3BOJIAIONIAS BBIMOJHATH OIJIATYy TOBApOB M YCIYT C MOMOIIbIO PA3TUYHBIX IUIATEKHBIX
CPEICTB — HMHTEPHET-JeHEeT, 0aHKOBCKUX KapT, MJIATEXKHBIX TepMUHAJTOB. [ obecrnieueHus
0€30MacHOCTH KJIMEHTOB BIaIeJiel] CUCTEMbl UMEET BO3MOKHOCTh YCTaHABIMBATH JINMUTHI HA
olepanuy, BKIIOYAIOLUIME CYMMbl, BpPEMEHHBIE HWHTEPBaJbl, a TaKXKe HCIOIb30BaTh
CTaTHYECKUC WIH TUHAMHYCCKHE HHTEIUICKTYabHBIC ITPaBUiIa 00pabOTKU TUTaTexe [2].

ITo BceM meiCcTBHUSIM, COBEpIIACMbIM C KOIIEIbKOM mpeaycMorpensl SMS u E-mail
OTIOBELICHHUS, TPUMEHSIETC TexHoyorus push-yBenomiienuii. BaitHax xomienék coBMeIiaeT B
cebe BO3MOKHOCTh MPUMEHEHUS MIa0JIOHOB U aBToriaTexxked. DyHKIHMOHA TOIICPKUBACT
CUMTBHIBaHUE MTPUX-KOMOB W (QR-KOJOB, aKTHBHO HCHONB3YIOMIMXCS B cdepe OIUIaThl
KOMMYHAJIBHBIX YCIYT, MTPadoOB, TOCTIONUINH U T. A. MOOWIBHBINA KIMEHT MPEIOCTABISACT
4ek 00 oruiaTe ¢ BO3MOXHOCTBIO OTIIPaBKH ero Ha ykazaHubli E-Mail [6].

[lo naHHBIM HCCIENOBAaHUS MOXHO CJAeNaTh BBIBOJ, YTO B PErMOHE WHTEPHET-
MapKETHHT Pa3BUT CPABHUTEIBHO XOPOILIO, U BCE JIEHCTBUS OHJANH-3aKa30B MPOUCXOJSAT
yepe3 coluanbHylo ceTh MHcrarpam. DTO Takke BHUAHO IO pe3ylbTaTaM MPOJEIaHHOTO
orpoca Cpe/id HaCeJIeHHUs:

Jisa 72% onpoIIeHHBIX NPEeANOYTUTEIbHEE HCIOIb30BaTh COLIMAJIBHBIE CETU IPHU
MOMCKE WJTU 3aKa3a TOBAPOB (PUCYHOK 3):
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Pucynox 3: Cnocobul ounatin-3axasa

U B xauectBe 3T0r0 61% MONMB3YIOTCS colMaNbHON ceThio MHCcTarpam (pucyHok 4):
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100%

Pucynox 4: Hcenoavzosanue Hncmazpam

Takum o0pazoMm, MOXKHO cjaenarh cienyooumii BeiBoA. Cnpoc Ha HCHOJIb30BAHUE
MHTEpHETa B KauecTBE IIOMCKA M MOKYIIKM TOBapoOB B pecnyOinke BechbMa BbICOK. OHaKO, B
OOJIBIIMHCTBE CIIyyaeB, 3TOT INPOLIECC OCTAHABIMBAETCS JIMIIb HA IOMCKE MM BBIOOpE
UHTEpecylomero topapa. CBA3aHO 3TO C Te€M, YTO MHOTHE HE 3HAIOT, KaKk paboTaeT Takas
cucTeMa IOKYIIOK, a CTapllee IOKOJEHNE MPEAIIOYNTAET TPaJuIMOHHbIE MeTOIbI. Tak ke, Ha
9TO BIIUSAET U HEJJOBEPUE OHJIAIH-OIIATaM.

Kpome Toro, B pecnybiuke HeT MHTepHET-Mara3suHoB, ¢ HaJaXXEHHOM cucTeMOn
odopmieHus, 3akas3a 1 oIIaTel ToBapa. Bece koMnaHuu U KOMMepYecKue OpraHu3aluu BeIyT
CBOI0O MapKETHHTOBYIO JesTenbHOCTh B MHcTarpame. [losromy, BHUMaHue OoiblIeii yacTu
YEYECHCKOM ayJUTOPHUM HAIIPABIEHO MMEHHO B OJTy COLMAJIbHYK ceTb. [l yiydmeHus
TEKYIIETO COCTOSHUSI AJIEKTPOHHON Kommepiuu B YeueHckodr PecnyOimke, HE0OX0ammo
YIYYIIUTh CUCTEMBl OHJIAMH-IUIATEKEH U BHEJPUTH UX B COOTBETCTBYIOLIME KOMMEPUYECKUE
opranmzaiuu. Taxke, opraHuzanusM cgepbl Ou3Heca HEOOXOIUMO pa3palaTbiBaThb U
npojaBuratb web-caiit B VIHTepHeTe Ui MOBBIIEHUS HAa HUX cripoca B peruone. Ilpoectn
KOMIUIEKCHYIO TIOJIUTHKY JIJIs TPOOJIEM, pACCMOTPEHHBIX paHee.

Ha ceroansiminuii AeHb 001U ypOBEHb pa3BUTHS AIEKTPOHHONW KoMMepuuu B Poccun
3HAYUTENIBHO OTCTAeT OT IOKAa3aTeJe pa3BUTHA 3amaigHbIX cTpad. IIpu 3TOM amekTpoHHas
KOMMEpIIHS SBJISIETCS XOpOIIeH BO3MOXKHOCTBIO JUUIsl Pa3BUTHUs Ou3HEca U CYLIECTBEHHBIM
pecypcoM Ui yBEIMYEHHUs JO0XOAOB M PErMOHOB, M CTpaHbl B LEeNoM. TakuMm oOpazom,
UYeuenckasa PecnyOnuka He JOKHA OTCTaBaTh OT OOIIEro pa3BUTHUS MHTEPHET-KOMMEPIIMH B
ctpade. Heob6xoauMo NpUIOKUTH BCE YCWIMS U PELIUTh BOIPOCHI, KOTOPBIE SBIISIOTCS
Mperpajon s €€ aKTUBHOTO Pa3BUTHSL.
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